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CLEARING HOUSE RETURNS. 


Although the exchanges for the week ending July 25 show 
some decline at all points from the returns for the preceding 
week, the comparison with 1884 continues favorable, the 
aggregate for the whole country exhibiting an increase over 
the six days of that year of 15:4 percent, while outside of 
New York the gain is 3°8 per cent. This is substantiaily what 
our telegraphic statement last week, which covered the five 
days ending with Friday, indicated would be the result. How 
much the excessive heat of the past fortnight in some sec- 
tions has had to do with the reduction in the vo lume of clear- 
ings cannot be approximated, but its effect has probably been 
quite material. Of the twenty-seven cities reporting, fifteen 
record an excess in comparison with a year ago, Memphis 
leading with 37°4 per cent. 

At New York the exchanges for the week were $548, 434,- 
047, against $451,156,583 for the corresponding period a year 
ago, or a gain of 20°8 per cent. Speculation oh the Stock 


Exchange was very active, the sales of shares aggregating 
2,472,319 (the heaviest total since June 27, 1884), against 


1,746,095 for the week of last year, and covering a market. 
value of $132,986,000 and $104,785,000 respectively. Pursuing 
our usual method of deducting double these values from the 
total clearings, we have $282,562,047 and $244,586,583 as rep- 


or an excess of 15°90 per cent. 


resenting the exchanges arising through other transactions, 
Certainly a very satisfactory 




































































comparison. 
Week Ending July %5. Week Ending Jw'y 18. 
1885. 1884, | | Per Cent. 1885. PerCent 
New York.......... $548,434,047 $454,156, 383 +20°8 $571,843,321; +23°3- 
Sales of— a 
-(Stocks....shares.) (2,472,349) (1,746,095) (+41°6) (2,107,727) (+73°0}3 
(Cuotton....bales.) (572,700) (262,200), (+118°4) (483,900); (+58°9): 
(Grain...bushels)| (25,924,000)} (24,840 ,000)| (+4°4) (26,368,000); (—O9 
(Petrolewm..bbis.)| (69,551,000); (61,146,000), (+13°7) (69,372,000); (—18°S) 
ee wreee| $58,542,676, $53,107,532 +10°2 $68,411,151) +190 
Providence......... 3,767 ,000! 3,648,000; +3°3 4,143,700 +32 
Hartford........... 1,446,597) 1,694,572; —14°6 2,357,641 —O°7 
New Haven........ 908,637) 1,048,322) —4°7 1,157,312) —13°6 
Portland........... 848,475 280,850! +74 025,404 +4°9: 
Worcester......... 619,517 685,580; —9'6 $28,697 —6'h 
Springtield......... 687,313 402,395, —2°l 847,931} +13°O 
BOIGTE scecccececee __—366, 609 442,188) —171 425,823 —16°3 
Total N. England "$67,276, 854 $62,118,739; +593 $79,127,749, +15°° 
Philadelphia....... $42,213,922) 344,930,301; --60 $47,544,531 —2°4 
Pittsburg..... o<enun 6,853,503 7,543,050 —9°l 7,159,648 —9'5 
Baltimore......... 10,296,038 11,874,812; —13°3 10,452,054 —9'3 
Total Middle....| $59,363,163) $64,348,163) —7°7 $65,156,233 ~4°4 
ee $38,735,630) $33,518,342) +15°6 $41,732,501 +72" 
Cincinnati ......... 7,693,050 8,599,650 —8°4 8,446,150 —4'h 
Milwaukee......... 2,492,568 2,708,207; —s°0 2,569,731) —13°S- 
Renee 2,489,844 2,316,271; +75 2,568,258 +1°4 
Indianapolis ...... 1,073,351 1,010,037, +63 1,276,882; +12°7 
Cleveland....... eee 2,086,073 1,833,734, +13°S 2,149,221 +0°4 
Columbus.......... 1,140,944 1,107,345, +3°0 1,205,274, —28°1 
iincséseesones 625,471 668,643! —6°5 673,621) +0°7 
Total Western...| $56,336,936 $51,562,229) +9°3 $60,621,638 +33 
St. Louis....... wees] $13,487,441) $12,234,228 +10°2 $15,163,609) -+10°7 
St. Joseph......... 658,911 502,076 +81°2 883,634) +518 
New Orileans....... 8,725,341 4,011,264, —71 4,592,687 —2'°6 
Louisville.......... 3,422,777 8,167,724, +81 4,204,897, +22°2 
Kansas City....... 8,939,955 3,544, 439. +11°2 4,099,436 —4'°6 
Memphis. ..... dideha 639,721 465,5 525 +37°4 842,560! +105°0 
Total Southern.. $25,874,146, $23,925, 256 +81 $20,876,823 | +98 
San Francisco..... $9,470,196 $8,311,789. +13°9 $12,291,555 +79 
Total all ......... | $708,755.642 $664,422,750| +1574 | $88,917,319] 417-7 
Outside New York! $218,321,5¥5.  $210,266,176 5s | ~9217,073,008, 457 





The telegraphic returns of exchanges for the five days indi- 


cate a falling off in volume from previous figures; in compari- 
son with 1884, however, an increase is exhibited at all points 
except Baltimore and New Orleans, the aggregate excess 
being 5°3 per cent, and outside of New York, 5°2 per cent, 






































Five Days Ending July 31. 5 D’ys End’g July 24. 
1885. 1884. \Per Cent. 1885, Per Cen 
} } TP ee 
New York.......... $447,013,913) $424,344,523°  +5°3 $452,454,258; +229 
Sales of Stock (shs.))} (1,655,437) (1,971,521)) (—16°0) (2,013,307)} (+82°6) 
Boston......... esees| 447,160,000 42,838,638, +10°1 49,695,830! +10°4 
Philadelphia. ee $3,629,165! $1,735,766 +6°0 35,908,704 —5°3 
Baltimore..... wien 7,736,604 8,955 929! —13°1 8,699,275, —11°9 
Ne a nienns 24,758,000 27,190,000) | +9°4 33,36:.000) +-17°4: 
ee ee 10,492,049 9,875,239 +63 11,445,997} -+10°5- 
New Osteans. seeenn 2,882,783 8,176,358 —o'2 8,370,233! —?4 
Total.. ’ $578,722,514' $548,116,453! 455 $594,935,297) +178 
Balance, Country* __ 42,841,021 42,140,748, +1°7 49,314,565 +0°6 
Total all....... | $621,568,535 $50,257,201 _ +53 | $6.44,249,862 _ +163 
Outside New York’ $174,549,622) $165.912,0745 _ 5: 2 2 | $1¥1,795. $1¥1,795,604; + 42 
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THE FINANCIAL SITUATION. 


There is no material change to note in the money mar- 
ket the past week. The little better demand referred to 
in our last has been maintained, bankers’ balances having 
loaned readily at 14 per cent, with occasional loans made at 
2 per cent, those reported at 1 per cent having been recorded 
only under exceptional circumstances and after the inquiry 
for the day had practically ended. No material movement 
of currency to the interior, either West or South, has been 
in progress. The new crop of winter wheat is not likely 
to come forward rapidly, stocks of wheat at the receiving 
cities being so large now, while the yield of fall-sown grain 
is so small that the surplus for marketing will in any event 
be quite limited; so until the harvest of spring wheat is 
fully completed, comparatively little money, it is believed, 
will be needed at the West. For moving cotton the demand 
for currency does not become important until after the 
first of September. 

In the meantime the hot weather in the West, which 
has been so favorable for the development of corn, giving 
promise of a yield fully equaling early expectations, has 
not improved general business. Buyers are, however, quite 
numerous in our market, especially from portions of the 
South, and they give evidences of the improvement in the 
prospects of that section; but they are very conservative 
in their operations. In fact, there is no disposition in any 
quarter to discount the future or to load up with stocks of 
goods even at present low prices. Merchants have lost money 
doing it of late years while a constant decline in values hag 
been in progress, and they do not mean to risk anything 
now. Everyone prefers to wait and see what Congress will 
do, before venturing. And yet there is a strong conviction 
that there will be an increased distribution and consump- 
tion of goods this fall. 

Foreign exchange was reduced early in the week, but 
subsequently there was a recovery in the short rate with 
a good demand for that class of bills. The truth is, bank- 
ers find that they can employ their balances to quite as 
good advantage in London as here, when the net results 
of such employment are considered, and so do not draw 
freely. Money in London as reported by cable is now at 
3@13-16 of 1 per cent for 60 days to 3 months’ bank bills; 
with a prospect, as is thought, of higher rates. This belief 
is based upon the continued drain of gold from the Bank 
of England to the Continent and the withdrawals which 
are likely to follow the Egyptian loan which it is now 
announced has been so successfully negotiated. Commer- 
cial sterling is also scarce, but this is not surprising when 
the fact is considered that the speculations in breadstuffs 
and cotton liave kept prices of those staples so far above 
Liverpool as to check exports. On the other hand, the 
demand is neither large nor urgent, but with the supply 
so limited it equals the offerings and keeps rates firm- 
This condition of the market cannot long continue, for 
very soon bills will be liberally drawn in anticipation of 
an early movement of cotton. and thereafter a steady 
decline may be looked for. 

The plan for the reorganization of the West Shore 
property has been issued this week through a circular 
signed by Messrs. Drexel, Morgan & Co., which will be 
found in full on a subsequent page. It seems peculiarly 
appropriate that this house should be the active instru. 
ment in such a negotiation and settlement, having been 
the agents through whom the large sale from Mr. Vander- 
bilt to foreign purchasers of New York Central stock was 
effected in 1880. West Shore’s advent was then as lit. 


tle anticipated as an unannounced meteor—for nothing 
but its completion could prove so unwise an undertaking 





possible; and yet it disturbed all calculations of value 
based upon previous conditions. It is, therefore, though 
unusual, quite natural under the circumstances, that a firm 
with so keen a sense of obligation as it has shown on pre- 
vious well-known occasions, should seek in this instance 
also, to protect those who had followed its advice. And 
according to our view that protection has been secured 
most effectually, while the West Shore bondholder receives 
more than he had reason to expect. 

On the latter point, one who looks at this matter with 
out any interest cannot separate from a settlement, the 
desperate situation in which the bondholder was really 
placed. All his mortgage claims to cover is a road with- 
out a terminus; besides that, the right of way is imperfect 
or disputed at important points; then, too, a construction 
company makes startling claims and certainly has equities 
which no man can determine except at the end of a very 
long litigation; and in the meantime a monthly deficiency 
under receivers’ management is rolling up which is large 
enough even as acknowledged, but cannot be fully known 
until settlement day. With such limitations and uncer- 
tainties affecting his property, as these, the bondholder 
seems to us to be decidedly fortunate to have saved so 
much as this offer grants. 

With regard to the situation in which the settlement 
leaves New York Central, we have given some figures in a 
subsequent column. Those, however, represent alone the 
past. Weshowed last week that the population in this 
country had probably increased 10 millions, or one-fifth, 
since 1879. Any attempt to measure the future cannot 
leave out that fact; for does it not mean that just so 
much more consumption, production and distribution 
must be provided for as soon as enterprise revives? This 
country is still a new one, and it is sure in the future to 
go forward by bounds as heretofore, for it is the conser- 
vative, not the sanguine, estimate that has been at fault in 
the past. Keeping this fact in mind while studying fig- 
ures in another column which show what New York 
Central has done heretofore, and remembering also that 
West Shore cultivates a direct southern business from the 
West through the Pennsylvania road, and also some Hud- 
son River business that New York Central did not have; 
and furthermore taking into the account that most import 
ant feature of all, that a better basis for permanency in 
a trunk-line agreement will exist now than ever before 
existed, one will be inclined to estimate the future of the 
Central—a road marvelous for situation and facilities— 
as not at all likely to disappoint the hopes of its man- 
agers. 

We notice some criticism of this lease on the ground 
that it is greatly to the detriment of public interests 
to thus remove a competitor. We cannot sympathize 
with that view. If there were no other answer to it than 
the illustration we have had of the disastrous results 
of such competition, in a demoralization affecting our en- 
tire railroad interests which the contest that has 
been in progress has caused, no business man would hesi- 
tate to hail the settlement as auspicious. Healthy rivalry 
is impossible in such a case. The two roads covered too 
much the same ground, with New York Central holding 
in almost every case the better position, to permit the 
existence of the weaker except in union. but, aside from 
that, the State has settled the issue against competition in 
assuming to regulate railroads. However much we may 
have desired that roads be left free, that is no longer 
possible. Railroad commissioners in almost every State 
fix rates, so.that public interests are now in the keeping of 
Government authority, not of natural law. And perhaps 
this is on the whole wiser; but it seems to us that it 
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implies protection too. Why should the State regulate 
charges and limit earnings, and yet allow the construction 
of a road like the West Shore, the existence of which 
destroys capital and serves no good end. The same 
money could have been spent anywhere else to better 
purpose than alongside the four tracks of the Central. 

It is not surprising that the news of this proposal to 
settle up these differences should not only have affected 
favorably the values of the securities immediately con. 
cerned, but have given also an impulse to all trunk-line 
properties. No single event could have transpired which 
would remove so many obstacles to a complete restoration 
of confidence in railroad property. And yet the affair 
had so far been discounted that speculative selling, on the 
announcement being made, gave prices for a time an un- 
settled aspect. Subsequently, recovery set in, and since 
then good properties have generally ruled firm. There 
seems, however, at the moment no good reason for any 
advance in purely speculative securities, or for 
any general upward movement. Business surround- 
ings are not of a nature to encourage it. Besides, 
this arrangement between the Central, Pennsylvania 
and West Shore is not yet fully adjusted so that its fruits 
can be realized. The alliance between the Pennsylvania 
and Central it is claimed antagonizes Baltimore & Ohio; 
if that is so, a general peace docs not seem likely unti] 
that, too, is arranged. It is said that overtures are now 
being made to induce the Baltimore & Ohio to 
use the tracks of the Pennsylvania into this city and to 
abandon the Jersey-Central connection. The movement 
to restore west-bound rates on the trunk lines has 
been deferred for reasons not stated, but probably because 
it has been found that contracts at low rates exist which 
will prevent, at least for the present, any restoration. 
Until these important details are satisfactorily arranged 
and peace permanently established, the foundation 
for a bull movement in stocks will necessarily be 
insecure. 

Denver & Rio Grande affairs appear to be assuming 
more definite shape, and the rights and equities of the 
ditferent interests are becoming more clearly established. 
To-day the coupon which matured the first of last 
November on’ the first mortgage bonds of the road, is to 
be paid. That certainly is a step in the right direction. 
We commented severely upon the default when it was 
first announced, but no more strongly than the equities of 
the parties concerned warranted. The default should 
never have been allowed to occur. Still, now that repar. 
ation isto be made in a payment of the coupons, we do 
not believe that any factious course upon the part of the 
holders of the bonds is advisable. There is a party in 
the field urging holders to refuse to accept the payment 
tendered, but such refusal could only raise new difficulties, 
and we do not see what good could come of it. All 
that the boudholders have asked is their plain rights, and 
these are conceded them in the payment of the coupon, 
They are not required to make concessions. ‘here is no 
proposition to scale or reduce their interest. The coupon 
is to be paid, not bought, and in full. Moreover, payment ig 
made as a direct result of the petition of Mr. Geo. Coppell, 
acting not on behalf of these bondholders, but as representa- 
tive of the consolidated bonds, which thus involves a clear 
recognition of the priority and justness of the first mort- 
gage claims. And the order of the court, granted on this 
prayer, is even more favorable than the first dispatches 
indicated, for it not only directs the receiver to pay the 
November coupon, but appoints a master to take evidence 
and report as to whether the holders of the consol bonds con- 
sent or object to the payment of the next succeeding cou- 





pon unpaid, that of May, 1885. In view of all this, would 
it not be highly injudicious for the first mortgage bond- 
holders to assume a hostile attitude ? The idea that they 
should demand interest on the overdue coupons, is too 
trivial to merit notice. 

It is to be noted that the court has also granted the 
other part of Mr. Coppell’s prayer, and directed that all 
payments on account of the rrincipal of the car trusts con- 
tinue suspended for the present, and that payments of 
interest on these trusts be made without prejudice to the 
rights of the consolidated mortgage bondholders. This is 
a point in favor of these latter. It is doubtful whether 
the car trusts should be given a superior position, as 
claimed by them, since the property covered by their lien 
has very greatly depreciated, and in many respects they ap- 
pear to hold a position inferior to that of the consolidated 
bonds. Along with all this, it is gratifying to observe 
that under Receiver Jackson’s careful management, the 
Denver & Rio Grande property is gradually rising from 
its ashes. Mr. Coppell, in a circular issued this week, 
states that for the twelve months that the receiver has 
operated the road, the net earnings, after deducting 
$286,293 spent for betterments, have been $1,480,000, or 
sufficient to pay the interest on the first mortgage bonds, 
on the car trusts, and 4 per cent on tlhe consols, and our 
own statements show that the gross earnings of the road 
have latterly been increasing in a marked ratio. Further, 
there are no receiver's certificates, says Mr. Coppell, and 
the floating debt has been practically extinguished. As 
to the stockholders, they still continue their opposition to 
the large assessment ($8 per share) imposed on them. 
Their lot, it must be admitted, isa hard one. But as they 
had the management of the property, and are responsible 
therefore for the unfortunate condition to which it was 
brought, and as the money to be raised by the assessment 
seems to be necessary to put the road in good order, 
it remains for them and not other interests to 
carry the inevitable burden, or else lose all hold on the 
concern. 

The following statement, made up from returns col 
lected by us, exhibits the receipts and shipments of 
gold and currency by the New York banks during the 
week. 








Week ending July 31, 1885. Received by Shipped by Net Interior 
‘i we Bunks.'N. Y. Banks. Movement. 


NN ee ee 











CRPONET cc ccécccceve cevececcscoevcese: | $1,648,000 $392,000 |Gain..$1,256 ,000 
Ge bccsedncsbnccecéecocesvececsocbbose étedeune | “abéecde Bacacedbiedusernbdad 
be —_—=———— ——_— ————— 

Total gold and legal tenders.. . i _ $1,618,000 $392,000 © Gain. .$1,256,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,700,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 





| Into Bunks. ‘Out of nr Net Change in 
Bank Holdings. 


Banks’ Interior Movement, as above: $1,648,006 | $192,000 (Guin. $1,256,000 


Week ending July 31, 1885. 








Sub-Treasury operations............ 4,800,000 | 6,500,000 |Loss. 1,700,000 
Be. ba: perean stra ce 
Total gold and legal tenders....| $6,449,000 | %6,892,000 |Loss. $444,000 





The Bank of England reports a loss of £205,962 bullion 
during the week. This represents £140,000 sent abroad 
and £65,962 to the interior. The Bank of France gained 
4,696,000 frances gold and 3,762,000 francs silver, and the 
Bank of Germany since the last report shows an increase 
of 3,555,000 marks. The following indicates the amount 
of bullion in the principal European banks this week 


‘and at the corresponding date last year. 
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July 30, 1885. July 31, 1004, 
Gold. Silver. Gold. Silver. 

z z 2 z 
Bank of England ....... 96,664.813).cccoccecces- 24,361,344] ........ 
Bank of France ..... ..-. gp tenpela: bmgeen gop te 41,762,549|40,637.882 
Bank of Germany .... -- 7,462,187 22,386,563 7,652,500' 22,957,500 
Total this week .......... 30,438,176 65,7 16,038¢ || 73,776,393 /|63,595,382 
Total previous week .. ..|80,411,854 65,426,097 /||72,979,893/63,568,668 





The Assay Office paid $171,471 through the Sub.Treasury 
during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 























| Oonsisting of— 
Date. Duties. _ U. 8. Gola _| Silver Oer- 
; Notes. Oertific’s- | tificates. 
July 24.| 347,104 47] $3,000] $266,000] $224,000] $93,000 
so 25 207,£99 83 2,000 137,000 38,000 30,000 
= 87 582,110 2¢ 8,000 294,000 189,000 91,000 
*« 28. 983,695 94 4,000 529,000 251,000 199,000 
*s 99 428,883 72 3,000 233,000 87,000 105,000 
“« 30. 317,935 16 1,00C 160,000} 61,000 96,000 
Total.| 63,107,729 42} $21,000 $1,619,000} $850,000) $614,000 

















NEW YORK CENTRAL'S PAST EARNINGS. 


~~ Now that the inevitable outcome of the struggle between 
New York Central and West Shore has arrived, in a propo. 
zition to make the latter a leased appendage of the former, 
t 1e effect of the change upon the fortunes of New York Cen- 
tral is being actively discussed. It is clear that with this 
change an advance of rates on local business certainly, and 
very likely on through business also, will follow. It is 
likewise clear that the maintenance of the tariff and the 
working of the trunk-line pooling arrangement, will be ren- 
dered less difficult than heretofore. On the other hand, it 
iz not certain that rates can be restored in full to their 
former basis, experience tending to prove that after sucha 
conflict the charge does not again mount to the old level; 
b sides that, to the extent of the lease rental to be paid the 
West Shore the Central will assume a yearly burden that 
it did not bave to carry before; further, the Central has 
also increased its own fixed charges about $300,000 by the 
issue last year of the 5 per cent debentures. 

The lease-rental burden is of course the main element in 
the problem. Can the Central meet the rental, and yet 
psy its old rate of dividends to its stockholders? Perhaps 
not. But at any rate one may be a little too hasty in 
assuming that the stock is hereafter to be a 6 per cent 
property. The lease provides for a total of 50 millions of 
4 per cent bonds on the reorganized West Shore road, the 
capital stock to be held entirely by New York Central. 
These bonds, if all put out, would entail a charge of two 
millions per year. But only half that amount is to be 
given in exchange for the old bonds of the West Shore & 
Buffalo, leaving 25 millions to be issued, as New York 
Central sees fit, for the purchase of terminals, the dis- 
charging of prior, liens, etc., etc. If we assume that 15 
millions only out of these 25 millions remaining will be 
required at present, the total amount of bonds on which 
interest has to be met would be 40 millions, calling for an 
annual charge of $1,600,000. If 45 millions should be 
issued the charge would be $1,800,000, or just about 2 
per cent on Central stock. 

If we assume, therefore, that during all the years that 
the road has paid 8 per cent, it has been able to pay that 
much and no more, and that earnings will be no heavier 
hereafter than heretofore, then it follows logically that 
New York Central can not in the future be expected to 
do better than pay 6 per cent to its holders. But both 
these points have to be conceded before such a conclusion 
is warranted. It would be presumptuous for us to declare 


that the Central can or can not again pay 8 per cent, but 





as bearing upon that point the doings of the road in the 
past are commanding much interest just now. The fol- 
lowing is the Central’s record from 1872 to 1884. 
We give the figures not as offering any guide to the 
future—the circumstances are so different now in many 
particulars—but because others use them in this way, 
without recalling the reasons that account for the fluctu- 
ations in the more recent years. The year 1883-4 is of 
course omitted, because the West Shore then entered the 
field as an active competitor its entire length. In that 
year, Central fell nearly 2} millions short of earning the 
8 per cent which it paid. 


























Operating | 
Year Ending | Gross Expenses, | Net - 
September 30. | Earnings. Interest & Income. PORTRENED.| SN 
| Rentals. | 
SL Ts scnegbiasiuaenual $25,580,675 $17,608,805 $7,071,870) $7,244,831) +$727,089 
RR NRT | 29,126,850 19,603,793, 9,523,057, 7,136,790) +2,386,267 
lS RIA IIT: — 81,650,885 21,987,031) 9,713,354) 7,136,884! +2,576,470. 
1875... seve eve | 20,027,218 | 7,889,195| 7,136,679) +202,516- 
iti iaaeatat elias 28,046,588 7,213,075| 7,139,525| +73,547 
ih dcedc den oéaduknuaeel 26,579,085. 6,943,347 7,140,659) —197,812 
| ll | 28,910,554, 8,088,445) 7,130 528) +898,917 
1879... tesseeeeeee, 28,396,583 7,594,485! 7,189,528! +454,057 
EEE E Te 83,175,913, 10,569,220] 7,141,513] +8,427,707 
Reagan: | $2,348,996 7,802,827| 7,138,313) +754,484 
(A ae 30,628,781 | 5,743,903] 7,145,513) —1,401,610- 
0 INE AIEEE 33,770,722. 7,327,156) 7,148,182) +179,024 








As stated, we give the statement chiefly to demonstrate 
that it has no value for the purpose in mind. Going back 
to 1879-80, we find that the road had a surplus above the 
8 per cent dividend of $3,427,707, on the basis of which 
year’s results the payment of a lease rental of $2,000,000 
would be a matter of trifling moment. But this was the 
most prosperous year the road ever had, and it is urged 
that it must be thrown out for that reason. In the next 
year, 1880-1, the surplus was only $754,484, but certainly 
that year can not fairly be used as a basis, for it covers 
three months of the fiercest railroad war the country has 
ever seen. Still less can the year following (1881-2), with 
its deficiency of $1,401,610 be used, for it embraces an 
even longer period of the same railroad war. The next 
year (1882-3), would at first impulse appear to be a good 
guide, but on reflection we recall that in the summer of 
1883 (the Central’s year ends September 30) the West. 
Shore was already in operation to the Catskills and other 
near-by points, taking away considerable of the Central’s 
local business. The fact remains, therefore, that the year 
1879-80 is the only one that has been unaffected by 
extraneous circumstances, but is considered unavailable 
because it was exceptionally prosperous. The years prior 
to 1880 of course can not be used, because the situation as 
respects population and general development has changed 
so greatly since tien. 





—_——— 


RELATIVE FOREIGN COMMERCE OF THE 
UNITED STATES AND OTHER NATIONS. 


The publication this week of the figures of our foreign 
commerce for the Government year ended June 30, affords 
occasion for making a very interesting comparison of the 
position the United States holds in this particular among 
the principal nations of the globe. We all of us take pride 
in pointing to the wonderful development this country has 
experienced in recent years. We have advanced very 
rapidly—so rapidly, indeed, that we see evidences on every 
side of the growth that has taken place. This, however, has 
caused an exaggerated idea of our relative importance to 
prevail. The average American if questioned to-day as to 
the position to be assigned the United States among the 
nations of the world as respects trade matters, would prob- 
ably give Great Britain the first place, but would be likely 
to place the United States next. It may therefore be a 
surprise to many to find that in the commerce with foreign 
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nations not only the British Isles, but Germany and France 
also are much in advance of us. To illustrate this point, 
we give the following table of the imports and exporis of 
the leading nations. The figures for the United States are 
those now published, those f.r Great Britain cover the cal. 
endar year 1884, while the rest are taken from the Brit- 
ish Statistical Abstract of Foreign Countries. Some of the 
data are two years back, but they are the latest accessi- 
ble at this time. Only the merchandise movement is 


embraced in each case. 
FOREIGN COMMERCE OF LEADING NATIONS. 





| 
Imports. 














Exports. Total Commerce 
Great Britain (1884)......... ... | $1,896,837,842 | $1,437,424,882 |  $3,334,262,224 
Germany (1883) ........cc.scesees | 1,229,131,905 1,221, 206,840 2,450,428,745 
PP Cnc cede occvcscveces 1,145,905,022 887,980,522 | ? 033,885,744 
United States (1884-85)......... 577,476,550 741,893,683 | 1,319,370,533 
tt CD. os eduscceneeeces 546,104,031 507,181,76t . 1,053.285, 795 
Meee CR vice cscs sansess 457,991,181 520,146,119 | 973,137,300 
Russia (1882)......ccc.sseccccess «436,726,443 476,026,430 | 912,752,873 
Netherlands (1888) .............{ 422,465,731 277,182,575 | 699 598,306 
ANID is cnnsennccecccncus | 267,545,571 247,189,001 | 514,734,572 
PN i éctgae Gunesasesnees 151,007,495 147,605,811 | 298,613,306 
Sweden and Norway (1882) Lada 122,674,732 101,836,379 | 224,511,111 
Denmark (1882)............+. | 68,427,856 50,825,726 | 119,253,582 








Taking the total of both exports and imports as a cri- 
terion, our foreign commerce compares, it will be seen: 
very poorly with that of Great Lritain, being about two 
thousand millions less, the total for the United States in 
the late fiscal year having been 1,319 millions, and that of 
Great britain in the calendar year 1884 having been 3,334 
millions. ‘Tio be sure, our commerce has diminished in 
the years of depression, but taking it at the highest 
figure ever reached—1,547 millions—we are still 1,800 
millions behind the mother country’s total in 1884. Be- 
sides, England's total has diminished like our own, so 
that on the whole the above figures afford a pretty accu- 
rate comparison of the relative trade of the two countries 
This vast preponderance on the side of the British Isles 
shows, too, how erroneous are any conclusions as to the 
business transactions of the two countries based on the 
figures of bank clearings in each. Great Britain’s ex- 
changes cannot be contrasted with our own because the 
methods of conducting business are different, as we dem- 
onstrated in an article on the subject early in the year. 

The United Kingdom, however, is not alone in having 
a foreign commerce vastly in excess of our own. Even 
Germany, it would seem, has an external trade over a 
thousand million dollars greater than the United States. 
Then there is I'rance with an aggregate trade of 2,033 
millions, against oursof 1,319 millions—or 714 millions 
more. All these countries have a very much smaller 
population than the United States. Yet they all outstrip 
us in their trade with foreigners—to a degree, indeed, that 
makes 1t improbable that we shall overtake them for a long 
time to come. We have a great way to go to reach 
France, still further to reach Germany, and as for the 
United Kingdom, we cannot hope to approach her in the 
near future, except through some marvellous change not 
now apparent in the currents and conditions of trade. 

There is nothing flattering to our national vanity in all 
this ; but perhaps there is something that is suggestive. 
We have the resources of soil, and all the advantages of 
climate possessed by the other nationalities. We have 
the population and the facilities needful to transport our 
products and manufactures from producer to consumer— 
all except ocean ships, which is not an insuperable obsta- 
cle. Yet we lag far behind these countries in the business 
we do with outside nations. Some persons derive great 
comfort from a contemplation of the progress we have made 
in recent years, and attribute the result to our policy of 
national protection, whereby, it is argued, native industries 
have been stimulated, strengthened, and promoted. Un- 
doubtedly we have made great progress, But why shoulu 








ooo? 


we not? We had and have all the elements needful to 
national growth. Our population since 1870 has increased 
50 per cent, and under the increase of labor that this 
implies the products raised by us have multiplied many 
fold. Ascribe this growth to protection if you please, but 
suppose now we should have freer trade. Do not these 
figures suggest its wisdom? Why, even Belgium—Bel- 
gium with only a tenth of the population of the United 
States—has a foreign commerce above 1,000 millions, 
against our own of 1,300 millions. 








THE EGYPTIAN LOAN. 

Since it became known, a week ago, that Niussia had 
withdrawn her opposition to the Egyptian loan, the British 
Government have shown becoming activity in putting the 
loan on the market. It was issued on Thursday, with the 
full consent of all parties, Egypt included; and, with the 
Rothschilds as sponsors, there was of course no difficulty 
in carrying out the project, for the cable announces that 
it was subscribed for several timesover. ‘The sum named 
is nine millions of pounds sterling—forty-five millions of 
dollars. It seems large; but it is not too large to meet 
the necessities of Egypt, and to enable her to make a fresh 
start. 

Immediately the loan will be a boon to the afilicted 
land. Few countries have ever been in a more embarrass- 
ing position. Her trials have been as severe as they have 
been protracted; and during the last decade they have 
increased in what may justly be regarded as compound ratio. 
During the period of our American Civil war, and for some 
time afterwards, Egypt was popularly regarded ag one of the 
most prosperous countries on the face of the globe; and its 
ruler, Ismail Pasha had the reputation of being one of the 
wealthiest and most enterprising of princes. It goes for 
truth to say that Egypt ought to have been prosperous 
and her people, natives and strangers alike, comfortable; 
but the seeming prosperity was soon proved to be apparent 
only, and what was called enterprise on the part of the 
prince was found to be foolish and reckless extravagance. 
A crisis was reached in 1875 disclosing the real situa- 
tion—a prince reduced to beggary himself and his country 
and its people saddled with a debt as near as may be of 
eighty millions of pounds sterling. 

It is hardly necessary to repeat here how England 
and France were compelled to interfere, and how 
this interference proved a failure. It requires, how- 
ever, to be stated that the capital of the whole debt, 
amounting at the time of Ismail’s failure to seventy-eight 
millions of pounds sterling, had been unified, and that 
arrangements had been made not only for the payment of 
the interest upon that debt, but for the support of a sink. 
ing fund whichshould have for its object the gradual 
liquidation of the capital sum. This was a heavy burden 
for Egypt to bear. But it was not all. It was necessary 
to meet the current expenses of the Government, to pay 
annually the Sultan’s tribute, and to do all amid the incon. 
veniences of a revolutionary war and a foreign occupation. 
The result was that in 1884 the accumulated deficits had 
amounted to nearly eight millions of pounds sterling, and 
it was one of the great objects of Mr. Gladstone’s adminis- 
tration, as it was one of its great difficulties, to obtain the 
consent of the Powers to raise such a loan as would meet 
the emergency. Eight millions was at first deemed suffi- 
cient; but the war in the Soudan and other causes have 
necessitated the additional million. Small as the sum is, 
it is expected to cover immediate claims, put some money 
in circulation, and set the Government machine in motion. 

Importance is to be attached to the loan for other 
reasons than that it will afford Egypt some immediate 
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relief. It was justly said by the Marquis of Salisbury, in 
his first public utterance after having assumed the reins 
of power, that Egypt was one of the sources of national 
anxiety, and that of all the difficulties connected with 
Egypt the financial difficulty was the greatest. It is now 


clear that it was this same financial difficulty which gave 


hesitancy and apparent indecision to Mr. Gladstone’s 
Egyptian policy. Why did he not annex Egypt, after the 
defeat of Arabi Pasha? Why did he put himself to the 
thankless trouble of submitting his financial plans in regard 
to that country to a Conference of the Powers? Why, 
when he failed to obtain their consent, did he not act on 
his own responsibility ? These questions have often been 
asked. In the light of recent events they are not so diffi. 
cul to answer as formerly. It is now apparent to all that 
the annexation of Egypt by Great Britain would have 
carried with it responsibility for Egypt’s debt. This was 
not so clearly seen by Mr. Gladstone’s opponents as it 
evidently was by Mr. Gladstone himself. At such a price, 
Egypt, valuable as it is to England, would have been too 
costly. 

Then again, the raising of a loan by England herself 
would, no doubt, have been easy enough. But it would 
have involved difficulties similar to those which would 
have been brought about by annexation. In such a case 
England would have assumed rights over Egypt tanta. 
mount to lordship; and yet her hold upon that country 
would have been dependent entirely upon her own 
strength. As it is, England is in Egypt by consent of all 
the Powers; and by the same consent she will remain 
there until the financial condition of the country shall 
justify the restoration of the full powers of government 
to the Egyptians themselves. 

England has thus obtained a firm hold upon Egypt 
without robbing that country of its autonomy, and without 
becoming responsible for its debts. It is quite true that 
England is pledged to evacuate as soon as circumstances 
shall make such evacuation just and reasonable. But the 
day is far distant when Egypt shall see her debt liqui- 
dated; and although France may from time to time insist 
on the fulfilment of the compact, it will always be easy for 
the British Government to show that the situation is 
unfavorable—that the time to leave Egypt to herself has 
not yet arrived. It would thus seem that as results of 
this loan the question of foreign supremacy in Egypt were 
settled, and the banks of the Nile were to remain at least 
for an indefinite period in English hands, 

While wishing all success to the loan, and better and 
more prosperous days to Egypt as its fruit, and as a con. 
sequence of the new departure, we are not blind to the fact 
that the new issue means a new debt, and that whatever 
good it may do, it will place another burden on the 
shoulders of an already overweighted people. 





THE YEARS FOREIGN COMMERCE. 

The June exhibit of our foreign commerce has been 
issued this week, and is a trifle less favorable than was 
expected. It had been supposed that the result on the 
merchandise movement would show a small balance in 
our favor, whereas actually we have a small balance 
against us—roughly speaking, a million dollars in amount. 
There is probably nothing significant about this excess on 
the wrong side of the account. It follows naturally from 
the smaller exports of breadstuifs, provisions, and cotton 
(compared with June, 1884, when the merchandise exports 
exceeded the imports in amount of $1,177,258), disclosed 
in the earlier returns, and the only disappointment—if 
there is any—is in the fact that the falling off in the 
imports has not been heavier. wie 





Sull the imports are below those of a year ago, though 
they are materially larger than those of last month, and 
decidedly above the low totals reached in December, Jan- 
uary and February. This increase in the imports, coming 
just at the time that our exports were at their minimum, 
has caused a continuance of the slight efflux of gold char- 
acteristic of April and May. Thus the net gold ex 
ports for the month were $512,229, and in April had 
been $375,462 and in May $829,240. These amounts are 
very small, but they show the tendency of the current, and 
they would have been much heavier except that we were 
able to dispose of some of our silver in part settlement of 
our debts. On this latter point it is gratifying to note 
that the net silver exports in June reached $2,712,534, 
or a larger net total than in any other month for over 
two years past. 

As June closes the fiscal year, we now have the aggre- 
gates for the year complete, and more interest will attach 
to these than to the figures for a single, isolated month. 
The year has not been an active one, as everybody knows. 
On the contrary, trade has been dull and poor, both in 
the import and export branch. We will not stop now to 
discuss causes, but simply present facts. We find that 
there is a very slight increase in the values of the exports 
for the year over the small total of the twelve months 
preceding—so slight as almost to merit no notice, the 
improvement beiug less than a million and a half dollars 
on an aggregate in 1883-4 of 740} millions. On the 
other hand, in the imports the continued depression and 
dulness in business, the low prices prevailing, and the 
imperative necessity for retrenchment, are reflected in a 
most marked degree, there being a decline in the values 
of the same of 904 million dollars, which change is thé 
chief reason for an excess of merchandise exports over 
imports in the sum of $164,416,833, against only $72,- 
815,916 the year before. 

Before extending the comparison any further, let us 
see what the effect of this larger balance in our favor has 
been upon the gold movement. And here we observe, 
what has repeatedly been made plain in these 
columns heretofore, that so far as increasing our stock of 
gold is concerned, the large surplus of merchandise exports 
over imports has apparently been of little service. During 
the twelve months we exported $8,477,892 gross of the 
metal and imported $26,691,696—that is, we got only 
$18,213,804 gold net on a merchandise balance of $164,- 
416,833. But besides the balance on the merchandise 
movement, the exports of silver for the year reached $33,- 
753,633, while the imports of that metal were only 
$16,550,627, leaving an excess of exports of $17,203,006. 
Hence the gain in gold can be explained almost wholly by 
an outflow of silver in excess of the inflow, irrespective of 
any reference to the merchandise movement, leaving the 
latter to count for nearly nothing in that regard. Still, a 
gain of 1814 millions in gold is better than a loss of about 
that amount, which was the story of the year preceding, 
the exports then having been $41,081,957 and the imports 
only $22,831,317. Of silver in that year the exports were 
$26,051,426 and the imports $14,594,945, leaving the 
excess of exports about six millions smaller than in the late 
year. We now give the merchandise exports and imports 
for 15 years past, showing the totals both for each year 
and in five-year periods. The figures are all in specie 
values, which is only important as it relates to the years 
prior to 1879, during which we were on a currency 
basis; since then, of course, gold has been the unit of all 
values. Besides giving the imports and exports separ- 
ately, we also give the aggregate of the two, representing 
our total foreign commerce. 











Lo FEY 

















Aveust 1, 1885.] 


THE CHRONICLE. 117 





- 





—_—_— 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 TO 
1885, INCLUSIVE—SPECIE VALUES. 
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Year ending ' Totat Exyorts. Imports. | Excess of Exports | Total Imports 

June 30. or Imports. and Exports. 
sgt» = | $ | > : 

an 442,820,175 | 520,223,684 , Imp. 77,403,506 963,043,862 
































wee 444,177,586 | 626,505,077 | Imp. 182,417,491 | 1,070,772,663 
a | | 522,479,922 | 642,136,210 rmp. 119,656,288 | 1,164,616,13¥ 
A 586,283,040 567,406,342 Exp. 18,876,693 | 1,153,689,382 
| IRRE: _ 518,442,711 533,005,436 Imp. 19,562,725 | 1,046,448,147 
Totaid years 2,509,203437 | 2,889,366,749 Imp. 880,163,312 5,393,570, 186 
Average..... | 501,840,687 577,873,349 | Imp. 76,032,662 1,079,714,036 
SEE | 540,384,671 | 460,741,190 | xp. 79,643,481 1,001,125,861 
| Are 602,475,2 /0 451,323,126 | Eyp. 151,152,004 1,053,798.346 
RE 644,865,766 (437,051,532 ) Exp. 257,814,234 1.131,917,298 
a 710,439,441 445,777,775 | Exp. 264,661,666 { 1,156,217,216 
aw 835,638,658 667,954,746 | Exp. 167,683,012 | 1,503,593,404 
Total 5 years 3.383.803.7356 _ 2,462,848, 369 | Exp. 920,955,387 | 5 846,652,125 
Average..... 676,760,751 492,569,674 | Exp. 184,191,077 | 1,169,330,425 
1881.......... 902,377,346 642,664,628 | Exp. 259,712,718 | 1,545,041,074 
1882.......... 750,542,257 724,630,574 | Exp. 25,902.083 | 1,475,151,831 
SRE $23,839,402 723,180,914 | Exp. 109,658,488 | 1,547,020,516 
a 740,513,609 667,697,693 | Exp. 72,815.916 | 1,408,211,302 
ee 741,893,633 577,476,850 | Exp. 164,416,833 © 1,319,370,533 
Total 5 years! 3,959,166,207 3,335,659,059 | Exp. 623,506,638 | 7,294,825.956 
Average. ... 71,833,259 667,131,932 | Exp. 124,701,827 | 1,458,965,191 
a a 








At some later day, when the full details for the past 
year are accessible, we may have something to say as to 
the reason for the changes here disclosed in the yearly 
aggregate of imports and exports. At present we shall 
content ourselves by simply pointing out the more import- 
ant features of the statement. Looking at the record of 
the exports, we find that they steadily advanced—barring 
only the years 1875 and 1876, when there was a slight 
temporary fall—till they reached their maximum in 1881 
at 902 millions, a total more than double that of 1871 
(442 millions) a decade before. In the very next year 
after 1881, owing to the disastrous crop failure we had 
experienced, there was a fall in the exports of 152 mil- 
lions, to be in part recovered in 1883, only to fall still 
lower in 1884 and 1885, the total in the latter year being 
not quite 742 millions. Notwithstanding the break in the 
later years, however, the aggregates by five-year periods, 
which is the true way to measure progress, show contin- 
uous improvement. Thus between 1870 and 1875: 
the total reached only 2,509 millions, in 1875-80 it 
increased to 3,383 millions, and in 1880-5 still further, to 
3,959 millions. 

In the case of the imports, the story is somewhat dif. 
ferent. These in the inflation era culminating with the 
crisis of 1873, had assumed huge dimensions, and they 
naturally and inevitably declined when that crisis made 
it evident that our trade was on an artificial basis, and 
that we must practice rigid economy and abandon luxu- 
rious habits if we would restore business to a sound condi. 
tion. Ilence while between 1873-9 the value of our 
exports was constantly increasing, the importations were 
as steadily diminishing, till in 1878 they had dropped to 
437 millions, against 642 millions in 1873, only five years 
before. In 1879 they increased but slightly—to 445 mil- 
lions—but after that, the speculative mania which was 
rampant elsewhere, broke out here, too, and the imports 
ran up to figures never before exceeded. They reached 
668 millions in 1880, 642 millions in 1881, 724 millions in 
1882, and 723 millions in 1883. Not till 1884 (fiscal year 
ended June, always) did any decline of moment occur, and 
now in 1885 we find the country back to 577 millions, 
which of course is small as compared with the 723 and 
724 totals in 1883 and 1882, but looks quite heavy as 
compared with most of the totals for the years preceding 
1880. Arranged in five-year periods, the imports from 
1870 to 1875 were 2,889 millions, from 1875 to 1880 were 
2,462 millions, and from 1880 to 1885 were 3,335 millions. 

It was in the declining imports and increasing exports 
of the period between 1873 and 1879 that we laid the 
basis for the resumption of specie payments in the latter 








year, and for the prosperity that followed that event: 
As bearing on that point, note how heavy was the bal- 
ance in our favor between 1878 and 1881. In 1878 the 
excess of exports was 258 millions, in 1879 264 millions, 
in 1880 167 millions, and in 1881 260 millions. In a 
word, in these four years we had a balance in our favor 
close to a thcu3and million dollars—actually 950 millions. 
In the four years since then, which covers the time since 
the assassination of President Garfield, the balance has 
been only 364 millions. 





LABOR TROUBLES. 

Labor now seems to be experiencing the worst conse- 
quences of the depression in business which began almost 
exactly four years ago, and has continued, with little or no 
interruption, ever since. Those who live upon what they 
earn by the labor of their hands from day to day and from 
month to month, can never be brought to appreciate the 
fact that the amount of their earnings is very slowly 
affected by financial or commercial disaster; yet it is a fact. 
Merchants and manufacturers who see their business 
diminishing and their profits vanishing, hesitate long 
before they dismiss faithful and efficient helpers, and 
before they give to their hands the alternative of discharge 
or a reduction of wages. For months, years even, after 
the beginning of such a decline as this which we all hope 
has nearly reached its term, what may be called the per- 
manent working force of the country is substantially 
employed in full numbers and at full wages. Factories 
and furnaces continue to run full time, and, for various 
reasons, which are so well known that we need not even 
repeat them, it isa long time before it is possible to cut 
down wages. Meantime there are compensatory forces at 
work, for the cost of the necessaries of life is reduced so 
much that diminished pay does not necessarily mean 
diminished comforts, while the many who earn as much as 
in flush times find, if they ever analyze the situation— 
which they probably never do—that their condition is 
actually improved. 

But at length the necessity of self-preservation compels 
employers to bring laborers down to their own level of 
misery and hardship. Manufacturers are forced to adopt 
one of two heroic remedies. TFither their employes must 
accept wages which will drive them to a policy of the 
strictest economy, or the works must stop. I requently 
the state of the markets is such that not even this choice 
is left to them. No possible reduction of wages will enable 
them to sell goods at a profit in an overstocked market, 
and the only thing to be done is to shut down altogether. 
We have already reached this point in some trades and 
are rapidly nearing it in others. Already? But it is, 
as we have said, four years that capital has been suffering 
the miseries of hard times, while labor has only to a very 
small extent been forced to endure such hardship, and not 
even yet to such a degree that pauperism is perceptibly 
increased. How recently and slowly, by comparison, 
lator has been put under the harrow may be discerned by 
looking back only one year to the time when the cotton 
weavers tried, and with but partial success, to establish 
short time in the mills). Some manufacturers refused to 
join in the movement and the gross reduction of produc- 
tion was not important. Now, however, there is no need 
of an organized movement. Each mill takes an independ- 
ent course, and shortens time regardless of what its 
neighbors are doing. 

This is the most difficult period in a season of depression. 
It is the harvest time of the labor agitators. To be sure, 
one cannot be surprised at the ease and willingness with 
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which the nard-working wage-earners fall a prey to the 
demagogues who infest their society. Their lot is hard 
enough at the best. Savings bank statistics show that they 
augment their savings somewhat in the interval between 
the beginning of a financial calamity and the time when 
they are subjected to a serious reduction of wages. Yet 
the whole sum of any working man’s provision for a 
“rainy day” is so small that no one can wonder that in 
his rage at being driven to eat into his capital he listens 
eagerly to those who encourage his anger, and shows @ 
disposition to adopt even violent measures to secure what 
he is told are his undoubted rights. A cool looker-on has 
no difficulty in perceiving that a strike, at a time when the 
average manufacturer is making no profits, or securing so 
meagre a return that he is in doubt whether it would not 
be wiser to close his mill altogether, is folly. Neverthe- 
less, men are easily persuaded to strike at such times. 

A new complication has revealed itself within the last few 
months. ‘lhe authorities have displayed either a strange 
timidity or a disposition to keep on the right side of men 
who, defiant of the law as they may be to-day, will have 
votes to give not long hence. There have been symptoms 
of unwillingness to deal vigorously with strikers threaten- 
ing and committing violence heretofore; but it seems as if 
late instances were more blameworthy in this respect than 
any previous s!milar occurences. The politician is always 
disposed to yield to those in whose power he is or may be. 
The statesman would say that the law must be obeyed, 
even though he wrecks his political bark who forces men 
to obey it. Unfortunately the combination of short official 
terms and of strictly local representation seems to foster 
the growth of the politician and to stunt statesmanship. 
Whichever party isin control seems to make little difference. 
The officer upon whom the responsibility is laid hesitates 
before acting, apologizes to the mob before he moves, and 
does a half of his duty with unconcealed apprehension of 
the consequences to himself when he shall be again a can- 
didate for office. 

Happily these seasons are short. Usually the arrival of 
the time when labor has to complain justly of a positive 
inability to make both ends meet with the wages allowed, 
marks also the turn of the tide and the setting in of the 
return current of prosperity. Not, of course, that the two 
events have any connection with each other as cause and 
effect, but that the time when labor begins to suffer 
beyond endurance cannot last, and any change is for the 
better. When labor is largely unemployed, production is 
so greatly reduced that consumption quickly overtakes it, 
and there is a revival of activity. We probably need not 
detail the process by which prosperity returns to a country. 
Our readers, in common with the great body of business 
men, have been studying the matter with an anxious wish 
to discover the faintest sign of a beginning of the wished- 
for season. It is only when the teachings and advice of 
the labor agitators are put into practical deeds, in violence 
and public disorder aimed at whoever opposes, that the 
community finds itself obliged to consider the labor ques- 
tion. 

But the more thoughtful among our people know that 
there is necessity for a constant study of the question. 
that it may be dealt with not alone in moments of 
disorder, but at all times with wisdom. Contests will 


arise, demagogues always be found to foment violence and 
politicians to coquette with it. But how, as far as 
possible, to avoid such crises and prevent their recur- 
rence, how to temper justice with mercy in the treat- 
ment of them when they occur, how both to meet the 
exaggerated pretensions and relieve the just demands 
of labor as they arise, how to provide for the improvi- 





dent in their days of special trial, are problems which, 
though they will never be wholly solved, none the 
less, or even more on that account, call for untiring atten- 
tion and investigation. And is it not the glory of our day 
that the efforts making in these directions are greater than 
ever before, showing at least that a wider recognition of 
the responsibilities of capital prevails. 


FINANCIAL REVIEW OF JULY. 


The month of July was not marked by great activity in 
the commercial world. Merchants considered themselves 
fortunate if they held their own without losing ground, 
while manufacturers found little to encourage them in the 
way of a better demand for goods, either immediate or 
prospective. In Wall Street the case was quite different, 
and under the influence of the most important railroad 
negotiation that had taken place in some years, the stock 
market was raised out of its long-continned depression. 
The agreement by which the New York Central is to lease 
the West Shore and guarantee its new mortgage of $50,- 
000,000 at 4 per cent, and the contemporaneous arrange- 
ment for the sale of the South Pennsylvania and Beach 
Creek railroads to the Pennsylvania Railroad, were not 
fully consummated at the end of July, but they were in 
progress with so much certainty of being carried out that 
their accomplishment was regarded. as a foregone con- 
clusion. 

Money remained very easy; the New York City banks 
reached their maximum of surplus reserve on the 18th, 
when they held $64,573,475 above the legal requirement. 

At the Stock Exchange there was decided animation 
and buoyancy in prices. The Vanderbilt stocks, New 
York Central, Lake Shore and Michigan Central, and the 
West Shore bonds and Erie 2nd consol bonds, were the se- 
curities that advanced most handsomely, though nearly the 
whole market was influenced by the new aspect of affairs. 
Mr. Gould was reported as not being interested in the 
advance, and late in the month he sold Union Pacific, 
causing a large decline. The Bankers’ & Merchants’ Tele. 
graph was sold in foreclosure on July 31 for $500,000. 

Foreign exchange showed no striking movement. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange 
and prices of leading securities and articles of merchandise, 
on or about the Ist day of August 1883, 1884 and 1885. 


STATISTICAL SUMMARY ON OR ABOUT AUG., 1, 1883, 1884 AND 1885. 





























1883. | 1884. 1885. 
New York Oily Banks— 
Loans and discounts..... .... $) 327,250,300) 289,759,260! 308,113,200 
IRE a Sinaia ennai $| 63,130,000) 74,792,700) 115,733,400 
th cicnke semtneuneel 15,378,600 14,362,700 9,701,200 
I i int eile s) 323,575,900; 305,577,500; 385,065,700 
Legal tenders................ 27,103,700} 32,2 29, 800) 44,876,200 
BOG al PAVETVO. occ ccccocee cons $; 80,893,975) 76,394,375) 96,266,425 
MEOBORTO BRGEE. ccoccccccoscsccs $) 90,233,700!) 107,022,500) 160,609,600 
Surplus reserve. ....... coe. 9,339,725) 30,623,125!) 64,343,175 
Money, Exchange, Silver— 
8S ait er Ie 2 1@2 1@1% 
Prime paper, sixty days.....-. 419@5 5@t 1 2% D444 
Silver in London, per 0z....... 507 ied. 5O7ad. 49 ed. 
Prime sterling bills, 60 days. 484 4524 485 
United Slates Bonds— 
38, registered, option U.S .... 103 100144 102 
Gs, currency, 1898. ............ 132 131 135% 
41gs, 1891, coupon.... ........ 112%, 1125, 112% 
4s of Berd GOGO cocccccscce 11948 12014 1225, 
Rarlroad Stocks— 
New York Central & Hud. Riv. 1163, 110% 98 
Erie (N. Y. L. E. & W.)...... 341% 161g 15% 
Lake Shore & Mich. Southern. 107 4 Stlg 70% 
Michigan Central.............. 85 72% 63 
Chicago Rock Island & Pacific 122 114% 119 
Iiinois Central. ... ...c.ccccce. 1315, 12734 130k 
Chicago & Northwestern, com. 128% 104 99 
Chicago Milw. & St. Paul, com. 103% 851g 7918 
Delaware Lack. & Western ... 1255, 11433 102% 
Central of New Jersey........ 87 657g 45% 
Merchandise— 
Cotton, Middl’g Waeats. R >. 10 11142 101g 
Wool, American XX. ....9 b 32@40 35036 32 @34 
Iron, Amer. pig, No. 1. B ton. 21 O00 @22 50'20 00@21 456117 50@18 00 
Steel rails at mills............. 40 O00@42 OUi28 COA29 00| 27 00 
Wheat, No. 2 red win. ® bush| 115-1 17 95%@97 | 99% 
Corn, West. mix.No. 2.8 bush.| 60%@61 6216@635: | 5214 
no os mee R bhi. 15 745 16 000" 17 7 00) 11 50 
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__ CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY 1885 
419s,| 4s, , tamneane —Jun eee 
Jul 1891 ~% Our. 4 s. | 6s, |8 . any, 29. Low. High. J July. 
y. |1891.|1907, oP" g'l1g08,| July: igd1,|1907,| 9Pon| Our, i aan a: ae ia, Fone 90 Low. High. July3t- 
reg. | reg. coup.| coup.| ~* S.|1898, Do 1st ° “33 3l'@ 33% f3l 30 18%4 
1 seas Ci anne. Oe Me we 8 Bay BLS | 
pataereesttsces = -|X0359]...... 19... we G ceeese 
arrocc22 222] sata uae BSN | 9020220000) 22o fag Yoo | St.Paul Minn.é Man “S3ig 83% 101 “99” Tis 8a | 
et es vageca| genes seeeee tended MOS isa gale one South Carolina RR % 102 99 $7 $1073 1 
Bresesress| sever: a ale day ..|..-... ae, amar iat st tem |eseees Texas & Paco... Eo yy 10% a 4 ics § 06 
Reaereneirlaniic 123% 168%) 0 obese Saaee woes a: [teens Pacitio ....-... 114% 14% “Tis | 
A NRE A } 1087 wnalececcstasande| COU ce -=s 53 497, 143g 
Porc fa ag Ago Bg i | Yammer og, cae et nee Hg SSS , 
iinstcéaslewdsd< ee ee Pie aie cSt fmalth vy amino. ‘tin yes 3 Nila coccee 
tanh etalk Miccducsachinchodilibecdines “ch cictes Do ref. *6 Mh wneeee 4 
: stedeatom ioe lassen vege 9%) Bef gf BES cola aT: ig atte 1i* 1008 | 
eee ee aes ieee af MBse séendecfoccsenfil o|sseeneleceers p ist. Tel.. ... . 
al, ie Sten sits || ZO. - nese eee[e ne ee cai: Rao ae Banke Tel. & Cable. 58 57% a 20 =. 20 
Se eee Yonge! * aes, 30. ....-002|-200-. 122% /103}¢|...... ee & Merch’ts ...... 1 Sma OD: + OE. vesmis 
a ee ee ee ¢ E)--0- estern Union 1 1 1 * 
SR SOE ee Se mao gH ie: | Wotteng Valonsnne “BIR stig 63's 59H Hy OS O88 
Wich cians tnasinenh ciaacsetatines ae pada 112%) x2233'x035s/ 13314 | men we pacha “184 135 187 *%135 
17 ..--.--- TC Tn DOOR | 7 beopbel (7 eehesem re E~ Te kare reed a, ‘05 03% 87% *O4 84 OB OS | 
18..-.-----!---++- }12255]...... [oso en [aime reese es schieiees 34% | Wells. Fargo&G0.2. 110 110” 115 ma a aCe | 
cane oo WAR 2 cen es 1032g|133%3 | COAL AND MINING. 110 112 2% 11 
The following table will sh ing FF Senne a 108% 111% *111 
closin : , show the lowest, highest and | Cvlorado Coal Nn aethg * laggy Ale ag 5g 
g prices of railway and miscell ‘ Homestake Mini a (fe UN 0 9% 121g 123% 
iscellaneous stock New wigan 1414 12ig 12% 
| New York Stock Exchange duri . Bah the| Zon ewe Coal... “*3 .. cdiaeitn: a as cana . 
| uring the mouths of | Quicksilver Min....: Soy a: oe 5 Fegan : 
| June and July, 1885. ths of Gaver a... es ; Resa “se°* -. 24 %3 sane 
; VARIOUS. Ss ee ececsece ecessce 22 - < . 
| RANGE OF STOCKS IN JUNE AND JULY Conselidated GasCo. 981g 892% 99 i 22% *20 
RAILRO Ju ud. Canal... 771g °75 924 95 .. 
: aihuaer 0 Gecun May 29. Low. High. ‘June 30. Low. July.———~ | Oregon Improv. Co.. P tlie S 80% Ws 7i% 83% 83g 
: Atchison Top. wwe Way er 133 130 _ July 31, | Oree’n R’y & Nav. Co. 25 aon + on Lae. 2 ‘ 
SRG adeamie: Tonneniea ‘<voaialese. 3) -epprne SE Rs aeceniin P 9'9 (75% ..-- 7 720 ag 
| Bost.@ N.Y.Air L.vt. ...... 63°” “és pa omnee 66% 677% |. Pullman Paiace Gai §11 54g 48% 55% 40% dou 51% G18 
— eee MLA MGL cccece i colds atlin de” Shokan 94 a ce Car. §11843 115 118% 117 113° Si% $tSig 
Canada & Pacific... 39° 39° “4153 439% = *65 ~~ * Prices bid. tP 133%_ 130s 
er ee ee 
| Central Towa.....-. ng rtomttiey eee Tilly s + ge memeccamnataiapsietsaems smnamaneai ha 1835 
Central of N. Jersey. “365 35% “4149 38 ae ere : iain 
ar kone > aa ma 2 Sid Ticats 1} PUA eee it ikon | 60 
Bo Vécpret, Ty Ge Be 8 “6. tsa | a and, | Tey: | days. | mand, || THs: | days, | mand. 
4 S1 ” a ) ie 5 4 i| A ; 
Gee ee *t? 88 i a aoe oot e oa a ME een Pt || 24 36 
a os 1361 } 4lg 7 *e1 _* 2 486 || 14. 4 8: ----| £86 4 87's 
ane aioe case ae aan cares 130? iggig . O| 3----] #83, | £86 |) 15--- £84¥0/ 436) |/25..../ 436 | 48738 
A ee a ie ARTE RSA is OAS Rite } (feae t Si ” 
Chic. Burl. Quiney. $1214 120% 127%, big ii iil 189" 420) ° "Hou fday | 16:00] 483 | deo |) 7-22.) YB | TSF 
‘ Do " 72ig 715, 7 ‘g: Z 6...) 4288 | ee 118.271]. 85 | 456%, | 28... 5 
: Chic. & Northw pot, tees ie isae wae 168 lla nee el Se S88. | £8.---| SOS | SOO | 3 ooo] Ore | aes | 
3 es 9314 689lg §941g §92 91% 2. lize} 8.22.) 485 4 oe | 19 erect seed ~~ Salou 1H $o77'| 4 soe 4 87*2 ' 
Chic. & Rock Isl wre 12728 §1a3% $120 123) 197 1328 131%] 1977] 2 | SRS 20 OS See t orl Laan | aaa | 
Chic. St. L. sland... 114 113% 118 §*1141 t 13243 131 10 4 8: 1g | 21... 4 B5lg | 487 | on HSle 487% : 
StL. & Pitts. +6 - 44115 119 119 | 11.2: re 48619 | 22.21.) 48519| 4387 |/R 
ait min “R. te & +16 6lg 10g 97%] 12... 5 | 48619 || 23....| 483 | 487% || Huch| 4 | 
a Minn. — 191g 18% 22 o1 14 25 4 worlesee-- 8.|.... ...|] || Hugi 486 |487% ! 
: Cl ol. Cin. & Td. *30 28 3338 3 7h 8614 B82 
thy a. ee een ME ee eek FS | 
‘ i ee ° 
; Del. Lack. TWAIK o2eoe. eens cesses ceenee 5 BO... PORTS 
| a . & West'rn. 10114 993" 16a $537 > oe AND EXPORTS FUR JUNF, AND FOR 
| De Bhs hy “Se le es er THE SIX AN 
, bu ue & Sioux... ...... 58 59L an 44 8% 8 DTWELVE MONTHS HENDED 
Rena. Va. & Ga. “3G 2% Ba 13% 2 a ae WITH JUNE, 1885 | 
Evansville & — OM 4 51g wy 4 =. 419 ‘ rs 9 oO. 
PL Worth & Deine © 46 § 15 49° §15 ‘ _" na 7 33 The Bureau of Statistics has this week issued its detailed 
ree re e.g, ae Fae peteon : " 
en St.P. "34 vod at is 14 ean statement of the foreign commerce of the country for a 
Tilinots Centr: Cont. “18 17 "36 od — a 195 os ony aaa and the six and twelve months enled with 
: al ._.... 127 24 26 é *3 une, and Ww i ' 
10 L'sed Line 4 p.c Salle td Jeena 126% 132 130% Gaphteniaie a ie — figures below. The last column 
wgiakil 7, ( cocose ¢ i ures tor - . 
Keokuk & D. Moines Bhasin ae egieoperes ¥ B90 :-> | remembered c 8 ' the twelve mozts) it should be 
~ Lake Erie & West... "$i i aa er. eS ee Seer 
Lake Erle & West... ote 2g 5% 2H SQ tease MERCHANDISE. 
| Long Island ......... (51% 51% (53g 55g 54% 7 a 
Louiville tiashy 32% Sle 35% 34% 34 46° san 
E nao N. A. & Chie. a 3l4g 35% 634% «(3138 41 itr wed For the6 | For the 12 
Z anhattan, consol... 96 access cesces os aee 22 25 month of | Month e 
: Manhactay Bench Co. 6% WR" “G7R HR 95% a3 *HSig June. | june a0. | Suneso. 
; vis & Cha’ston 34 30 . pA Ag 13 14 7 us 1885.—Exports— »S 24g 
‘ ae ae aa 1251, 33 ‘ 23 33 37 a ports yews _ wo0. | PG, 737, 523 $327,; ys 36,684 $726,496 
3 ihigan Central. dslg 4 25% “125 wee sees - as cirri ee 1,449,125 8,103,086 ‘Tt 716 
Mil. L. Sh.& W. pref. pies < jo 51 51 Gilg 63. mg seeenenecoooeees F45,186.948 $3: Se, 03: 4, TF 3 i 3! 16,987 
stiancapolis & StL. 11, 11% Deanne e  ceeree ne non US. 22. e eee eee e ne: 49,263,232) 240,92 77 su3, 68s 
oT ‘ - o 12% #13 ig *15° Excess of exports over i | ds LATO 577,476,850 
Mo. K: pret. 24% 263g 29% 27: 16 *15_ | Exe ) mports) B.-....... ..| 6 
Mo. Kas, & Texas. 7. we ie we we same. sen ae of imports over exports} 1,031,284 93,118,200 $161,4) 6,8a3 | 
Mobile & Ohic Scece 91g §944g GOR U5 : 1 4 2a y2ig | *% 1,—Exports- Domestic..... $51,930,14: 3 vases se sseee BSS RES Po 
Morris & Ess news Sao atin & 7 “7 . 93"%3 Gls Foreign .... 1,350, 3 3535,20%,732 $724,904 852 | 
Nashv Chatt. “et I, “Ilo 122 125 “6121 120! on 4 *944 Total = ws 8,303.73 % 15,4 8757 
Nase. Chatt. sii, ‘8% 39, 40 38 Bo? ak 25 spats seen oo 2 ORRRIO RTE ARE 2 Zo an ak, 
N.Y.Chic. & St.Louis. a) 4 a hs ee 4 ly $83 ly §99 He 2 Iexeess of exports ove rit sepaete! $1. ae | 332, Lie HSO 68& 7. 697.6938 
sy DO hte th 4 iy aT jez | aseas of mports over experts] Secraak sel tees 
N. Y. Lake E rie , a a BR % 90'4 . SM oy goles 9 4 744 cep ob ARB ais oh i EE ah RA AEA 
D ae 3g = 9%3 1019 9% 9% 15% 9246 {OLD AND SILVER--COIN AND BULLI 
N.Y NW pref. ...... 18 O29 4 oe. 8 15% 81548) 1] oan 
8 F gah BR . On oe 3 6 30g - ee) S71G,196 Sludtaoy BLT 
-¥.N.G.& Harttrd ...... 189 Psyc Oy -.3ks- « 2y y” Blase, 2,741,558 : 
= Y. Ontario & WW... *7% . G3 183... 184 180%9 ...... Tot : Kees 302.392 _11, 378,406 ot 634’ sBL 
. Y. Busq. & West .. 2 $s 8 7 67 11% “TO % Bt. wees | Pd, oad —_ $i2Z,565,90! 3) $2 ae 
Gus. &Wert..  2 I Bl .--.. oe Voreign—Gold.| $25.79) S721.) $5,798 | 
— & West.,pref 17 133 + tee eee 673 8 52 - Silver. 1,283 ? 2 yt 1. ci $9,736,333 
en nea a ee ee ‘16%, 16% «22% 4a r ep) | Prods 39,701 $1,111 v4 oe | 
Ohio Centr: ~ tee 38773 87, 4033 344 — ae & ; otal exports......-.- | $1,358,339 $23,977.89: pts passa oss | 
Ohio & ‘ie 3 | Ls 13 3 1 “ 32 Sg . 2 hipo ris—Goid cene dances $229,763 saat “a : $12,231,525 i 
Ono Sout! ave Soe Stet 15 19% = 19% 1 epee |___ 903,813 Pe TS 1a6) 16350627 
a ee 7 ms ‘ot; ~ =. = pile, ) 5.550.6° i 
Qmuo Sorter. ose ° we «6 S'8 -- "3 ( Exces seeipainne geese aa 7 Hb | B1,135,9708 $14,709,592) Bas a | 
Ovemon é Tr anaes re 17 18 eee 104 9% pe _ * mere over imports! $3,224,763 $ nee ytd oil 12,323 
Peo. Dec: 131, 14 igi jon “is ws teense haha nports over exports; .--.--.- PIOUS, CEO BP. cee. -neeee 
Phila. Renting... a. a 91g oa0 a + ta aoe 1834.—Exports—Dom.—Gold.. : S36, 205 $33,995 x heat | 1,010,798 | 
Pittsb.F -W.&C. guar. 134 1331.2 ae “see 1358 o 1745 Silver. : ¥ ) 97,706 . 7/875, oes $3H , 294, 204 : 
Do special. . 120° 135% -.2.-- 132% 135 Total $s te 1) 14,931,431 | 
Renssclaer & Sar..... ...... ut Ei ere Ranta iri ehiirlatdatit cals Paces > agg, 1,Us3,911 #41. S71 
Pa I Sar..... ee eS ee eee: ee Foreigi ( 53. 4 $ 10,225, 63>. } 
ion & ak. 2. ....2. -¢ . | eas | senees 1401g 110% ...... gn--Gold .. $LI,90 $5,684,145) 8 i 
Richmond & Danville ...... 48 aca aan 1 oe 20s ilver. | 6! 1. 624 4702 =32 La Miss 753 
ae eng West Pt. 183, 18lg 30 2 48 50 64 oY wy 0 me > oF ) 5,024 $ O Of ID 
amo & Pitisb.. ay o: ts elie 20 22 OR Total exports......... | 31,919, 43: ‘ ae S rtd $16, 907, 743 i 
Bt phony &Oxd.. ...... 16 16 2% 2% 34, 3% Imports—Gold | RQ 20 Hh peamegae migespane I ome 133,383 | 
° ton & T. H. “16 174 > mannose ceecee ecece sense. } nc aaa ie 2.07 4,599: $8,562, #22 
es 1949 “18 19 24g #23 Ig Se PT “1,05 11352) _“6,307:251 Ta o4s 
* Prices or i BD onc ccecs secss cee: $3,125,9511 & oe 5 
bid. | Prices asked, § Ex-dividend. Loednes of exports over imports Saw ‘an 7s Blaviv,7o5 BIT, 126,262 
<xcess of imports over exports| 1.206.416) atin 328, wided 939,707,1 121 | 
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TOTAL MERCHANDISE AND COIN AND BULLION. 





For the For the 6 For the 12 
month of \Months ended| Months ended 
June. June 30. June 30. 


1885.—Exportse—Domestic .... $19,956, 111/$340,802,647 $750,872,826 
Foreign...... 2,589,176, 19,215,020 33,252,382 

NE. cocnantisviinns .. 852,545,287 $360,017,667 $784,125, 208 

50,401 (808 | 295,631, :222| 620.719, 173 
Excess of exports over imports) $2,143,479 $64,386,445 $163,406,035 
1884.—Exports—Domestic .... $53, 164,054 $377,080,117 $775,190,487 
Foreign...... 2:085.958| 18.690.764 32,456,505 

eee jddwoeill $55,250,01~ |$395,770,884' $807, 646,992 
55,279,270| 347,636,443) 705,123,955 


Excess of exports over imports/$.... ‘es $43,084,438) $102,523,037 
Excess of imports over exports BREA RIE os 85.5 ee 
The following is a statement nae ar by principal customs 
districts, the values of merchandise imported into, and 
ieee ad from, the United States during the month of J une, 
and the values of imported merchandise remaining in 

ong warehouses of the United States June 30, 1885, and June 






















































































| ae 
| EXPORTS. EMAINING 
CUSTOMS DISTRICTS | IN WAREHOUSE — 
AND PORTSs. TE, | ener 
Domestic. Basin 'J'ne80'85 ‘J’ne30,’84 
5a TE oe 1,077, 171) 2,252,352 esceseee| 183,684) 221,147 
RE en tah St, 73.788 24'487 I ttl 
Oe 1a i wh We 30,529 109,507 
Cr i en BENE oy ew | AER: hile errs Beye 
Mass. 5,770,510 4,968,497 ~ 604) 6,166,508 7,810,312 
|" 35.462) | 66,665. ‘804. 326 
a Sieeiemaial .- saleinul SEE ; eeciital © cocemeeiel °, gacnane 
PT ERE 294,495, 28,046 901 | 49 5,968 
A a a ate 44,245 7,148 lil ii lint A 
lcci oD ae canieial «(~~ eetenel —~ ghudenn 
iallesieheetintiinaill - 273, 105,666 ..... ..| 17,855) 185 
AREAS IS 610,826, 156,278 ....,..., 319,148) 506,241 
<i, kame 1535; ene.) eee eeees| 36,614) 20,386 
oluaehila 101,543; 74,813) 9,519) 490) 204 
pmmudadiinaeta "642' 68,088’ ........! 068 | 763 
ORE NAD 161,705 555,647 19,551 58,687, 73,108 
ite adage he SE EE > Lcccostll gancatral » esakmait 
CS RREOES Ohl 1540| 90,075 ........ 1,150 1,950 
sa eonatiiaiich 39.770) ome Baers, ,005 47,568 
REE REAM. 29.684 45,831, .......-; .48.329) 28,904 
eecakete ted EE | eateeace 170 12,703 16,989 
iene nde sie 24 : oaeee! Se aes 
SS RS 94,618, 698,759 SEE <pcke 2 cee 
alied ahaa 47,480 73 651; 51,902) 62,614 
eam Ce RIE BE Eon Ree 8,592 9,084 
aie 1,872 Dn < nienaasbe cee Be coo 
5 AR ER 586 RR a, Sila Ci, Magia ES. 
BE ih a 2,125 RO ico Bie ears: 
Pa ROME, a a 12,568 14,014 
a aida I . dieeeial . ienamens 3,889. 6,767 
oie eal 59,522 75,956. 958 3,171 3,122 
+S A EERO 4,507 67.we2 an” as sae 
nf Niet salle 77.319 7.46% 60; 114,3% 61,604 
inc onal 4,983 ities xenenatens 8,059 36,382 
PREETI Le 550,472) 2,062,867 249,140 755,626 $37,546 
+ Pai Sn G9. 30, 974, 698 27,605, 920,953 21,485,083 27,719,156 
a eee 48.048 4.582 ee er 1oe6 as “ee kat 
d Va 1 265 MT © cc deses | patie 
a : MNS RR eee PE Rr eet 
ded eet Aap te 0.592 94,4  cadiane’ 1,385 1,731 
BEER, en eee 450,550) 238,630 4198 102,854 5H, SOU 
Tex & N.Mex. 0.620! .... «-. 17 SIN cadetess 2,230 
° aR 120,445) 35,647) ........ 3.351 2 541 
ce acebeedl  dotetes Piey + ecdesl ic uueanecl” Genececd 
ey ee 1,315) 0,405, or i tial 
a 3.525' —-10, 2: Ss C88" BL a cape PuteK 
tt Ce 2.999.285 3 304,571 5,581) 1,626, go2 1,980,398 
6. Fn of BE Ay ln” destaacl | cocceadae) an 832 
sietsatiaeasiitien ah’: ..Adetnaiates  . -westgeeel) chacanent . en 34,848 
almouth, Me.| 220, 079, 40, Soi 24.756 248,527 245,708 
seekcaeess Obs 23, 428) alia tal see eons 6.387 12,580 
Cee 253! A SY Tie mee setys 
Mass.... "|, aa Roeeeae 640 4,134 
en EIEAD 43,877 18,743 Meek Tp rae so: 
eh St OS, 8,392,021 1.854.104 142. 585, | 1,679,608 1,804,637 
 anletesiintchenbtid 55 | 147 120, paseo: 22.963 10.88 
182,344! sesceees| 37.260) 281,830 
dar aie hei 595,368 il4 Si0 seceeese| 96,206 42,454 
aac 4.246 LEAT, 8.611) 40,967 
1 CL EUGER ECAR 3,388| 108.384) 1220777) 8.109) sobeanne 
CE ee ee nee 58,774, decease einen’ sibiidiiicasie 
a oe ee ae eee, ee } 9.698 
customs districts... 67,714) 59.778, 22 10° ‘S25, 14,873 
a aie ii . ./ 49,268,232 46,737,523| 1,449,425 33,288,460 41,665,692 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






































BEXOHANGE AT LONDON—July 17.'!| EXOHANGE ON LONDON. 
On— | Time. Rate. Tictest | rime. Rate. 
Amsterdam./| 3 mos. 12°24, @®12°3 July 16 Short. 12 04 
Amsterdam.) Sight. |12°0% @12°1% (July 16) 2... | lle. 
Hamburg 3 mos. '20°52 @20°58 ||July 16) 3 mos, 20°31 
ae es 2053 @20°57 |\July 16) Short. 20°36 
Frankfort... “ §€§120°53 «=©@20°57 |\July 16 % 20°38 
ienna. ..... sa 12° cee, o8%' July 16 ™ 12°44 
Trieste...... “ 12°6144@12 68%) July 16 me a, 
Antwerp. “s 25°4114@25° 4619) July 16, “ 25°22 
St. Petersb’g) “ 2 @2: ‘July 15)“ Z41¢ 
ae Checks |25°1744@25° 32 tg July 16 Checks 25°18lg 
BEES. coc cscs 3 mos. |25°3644e25°4115 July ony BR Ate rie 
Genoa.. ..... ad 25°51 4@25° 5614 ‘July 16 oe 2 
Madrid..... - 46 @461, Jaly eat 8 § ~ eeecce 
a os 46 @46's July 16 en oa ° 
Lisbon.... .. s 51153, @5211¢ July a ree 
Alexandria . ~. |. ae July 16 . 2 > arene 
Constant’ ple an eee eee i a ne 
Bombay ....|  ‘“ 1s. 615, ¢d. July 17; “ 1s. 625204. 
Calcutta..... vU,”6 (Ch lies J uly 17\60days 4°84 
New York...|D’m’nd 1s. 615;.d. July 17 |tel. tefs ls. 6%d. 
Hong Sane. we ae July 17| 4 mos. 3s. 7a. 
Shanghai... ee July 17 sad 4s. 10794. 





[From our own correspondent. | 
LONDON, Saturday, July 18, 1885, 
We have had a rather unsettled week. The opening days 
were characterized by more favorable symptoms, and if the 





Stock Exchange is to be accepted asin any way a barometer 
of public opinion, greater confidence in the future was being 
developed. Metals also were hardening, and if no great 
change was noticeable in other industrial departments the 
prospect appeared to be brightening rather than otherwise, 
Towards mid-week, however, reports were circulated of fresh 
aggressive action on the part of Russia on the borders of 
Afghanistan, and although later advices showed that the pre- 
viously circulated reports were exaggerated, it was very clear 
that they were not without foundation, and since then there 
has consequently been more or less anxiety. When due allow- 
ance is made for the natural aptitude for intrigue characteris- 
tic of the Muscovite, it will be admitted that apprehensions 
were at least not groundless. The steady pursuance of a firm 
policy will alone convince Russia that she has nothing to gain 
by speaking fair, and then allowing the actions of her respon- 
sible servants to belie her words. This sudden appearance of a 
war cloud on a political horizon which it was thought was 
gradually clearing, has produced the more anxiety because 
Russia is steadily moving her troops towards what may yet 
turn out to be the scene of conflict. Nothing but the perma- 
nent removal of this cause of uneasiness will enable manu- 
facturers to conduct their operations with confidence, and such 
being the case the desire to see the end can be well understood. 
If we are to be subjected to sudden spasms of panic like that 
we have recently gone through, we must be prepared to see 
continual sluggishness in all trading operations. 

A slightly improved demand for money has prevailed, coin 
being wanted for Ireland owing to the Munster Bank failure. 
The commercial inquiry is, however, as slack as ever, and 
capital being quite as abundant, rates keep low. Day-to-day 
loans are at '4 to 14 per cent. Discounts are a shade firmer, 
but there is not much doing. The Bank of England return is 
again strong. The proportion of reserve to liabilities stands 
at 45°37 per cent, against 44°32 per cent last week, the total 
reserve being £17,837,000. The stock of bullion has increased 
to £27,486,000. There is every indication of the continuance of 
an easy uneventful money market for some time to come, 

The rates for money have been as follows: 



































é Open market rates. | Interest allowed 

8 for deposits by 
Bank Bills. | Trade Bills. tin 
Lonion| ) Joint |Dise’t Hae 
& | Three | Four Six | Three | Four | Sia | Stock At |7tol4 
ee | Months Months Months Months Banks. Call.) Daya. 
Junel2 2— 4@ KKH @ — 14 als 14@2 14@2%4 2 2 @24 1 1g 34- % 
“ 192 | 4@ a oo 15-16.14@ —14@142 G24 24@2%| 1 | 4 Me M 
“ 262 | 4@ -—| K@ -14@ —1 @2 ‘13642 1% @2 1 | 3! %- % 
July 3 2 | %@ — 1 @— ‘14@1361 G2 14@24 176G2%46| 1 | HH 
“" 10,2 | 4@ —|%6 @ 1/19%6@ —14@1% 1492 134¢@2%4| 1 | Ms) M- M 
“ 17 2 |34-13.:16% @ 111%@ —1 @l4 eG2_1i6923g|_1 | 1s Mo 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. —. 1883. 1882. 
Cireulation,excluding 2 2 2 
7-day & other bills.. rig 855 26, O14, 199 26,095,765 26,643,245 

Public deposits ...... 582,976 5,153.68L 4,473,285 3,456,681 
Other deposits.... ... 34. 244,417 26,870,198 23,830,393 28,035,738 
Governm’tsecurities. 17,054, '990 13. 579,571 11,965,643 14,349,471 
Other securities...... 22,338,959 22,248,669 22,632,913 22,570, 394 
Res’ve of notes & coin 17,837,457 14,310, 663 11,812,634 12,771,863 
Coin and bullion in 

both Tenertmente.. 27,486,312 24,574,858 22,159,459 23,665,108 
Proport’n of reserve 

to liabilities ........ 4537p.c. 44353 p.c. <d41l%p.c. 404 p.c. 
Bank rate........ .... 2 p. c. 2p. c. 4p.c 3 p. G. 
SIE. coccccesceesee 99 %8 100 99% 100 
Eng. wheat, av. price 33s. 8d. 36s. 9d. 42s. 2d 48s. 5d, 
Mid. Upland cotton.. 57, 9d. a af, 47ad 65, ed. 
No. 40 mule twist. . 9d. ad. 9igd. Sd. 


Clearing-House ret’n. 113,387,000 126, 107 006 132,735,000 135 427,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















July 16 July 9%. July 2. June 25. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market | Rate. | Market 

Paris ....-eeeeeee: 8 234 8 2% 3 216 3 216 

Berlin......s00...| 4 234 4 26 4 2% 4 3 

Frankfort........ 4 234 4 234 4 8 4 3 
Hamburg........ 4 25% 4 234 4 234 4 2% 
| Amsterdam......, 2 | 24 | 2 | @4 | Me | 24 | 2 | BM 
Brussels,.......-. 8 234 3 24 3 216 3 246 

Madrid .....e+0.. 4 q 4 4 4 q 4 4 
Vienna. ......+.-. 4 314 4 he 4 31g 4 31g 

St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen..... 8i¢ S14 S14 She 8% 344 344 346 
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~ Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold continues in good demand for Holland, for which quarter all 
arrivals in bars have been taken,in addition to 298,000 bought from 
the Bank, which establishment has received since our last, £714,000 
in sovereigns. The arrivals comprise: £226,000 per Tasmania, £13,000 
~ Sorata, and £286,000 per Teheran, from the East; £57,000 or Tagus 

rom Brazil; 255,000 per Tongariro, from New Zealand; £5,000 per 
Para, from West Indies. The Venetia takes £10,000 to Bombay. 

Silver remains steady at our previous quotations (4944d.) till the arri- 
val of the Pacific steamer, the consignment by which, with the excep- 
tion of the amount sold for arrival, was placed at 493,ed. which price 
we quote this day. The Para brought £3,000 from the West Indies and 
”e : alparaiso £42,000 from Chili. The Venetia takes £190,000 to the 

ast. 

Mexican Dollars have improved with an increased demand on French 
Government account, and higher rates ruling in China; and we quote 
A85gd. per ounce firm. The Ville de St. Nazaire brought £150,000, of 
which the bulk was sold for arrival. The P. & O. steamer to Chinais 
ae a weex, and we are consequently unable to give the amvunt 
ex ported. 


The quotations for bullion are reported as follows: 





Price of Gold. July 16, | July 9. Price of Silver. | July 16 | July 9 





td 


&s d. s 4d. 
Bar gold, fine.. oz.| 77 934 | 77 9 
Bar gold, contain’x. 
20 dwts. silver.oz.| 77 1034 | 77 10% 
Span. doubloons.o2.| .....605 | vee one. 
8.Am.doubloons.oz.} ....... 5b. eeaneane 


d. d. 
Bar silver, fine..o7.| 49 3-16 | 4014 
Bar silver,contain- 
ing 5 grs. gold..oz.| 499-16 | 495, 
Cake silver.....oz-| 53 53hg 
Mexican dols...oz.' 48% 48 9-16 























Some excitement has been caused in Ireland by the failure 
of the Munster Bank. This undertaking was established in 
1864 with a capital of £1,500,000 in £10 shares, of which 
£525,000 was paid up, or £3 10s. pershare. For the eleven 
half-years up to June, 1884, the bank had been paying divi- 
dends at the rate of 10 per cent, and previous to that even 
better returns, namely, 14 per cent in 1876 and 1877, and 12 per 
cent in 1878, The reserve fund stood at £200,000. The com- 
pany appear to have been lending rather recklessly, and un- 
favorable rumors having got into circulation, there was a steady 
run on the establishment, which “compelled the directors to 
suspend payment. The Bank of Ireland advanced £410,000 
against good security, and when further assistance was re- 
fused the directors had no option but to close. There does not 
appear to be much chance of re-starting the concern, as confi- 
dence seems to have entirely gone; but it is not expected 
that the unfortunate shareholders will lose much more than 
they have already lost, although possibly a call of £2 per share 
may be made. An approximate statement of affairs pre- 
sented to the meeting showed liabilities on deposits and cur- 
rent accounts of £2,000,000; agents’ accounts, £510,000; interest 
due, £24,000; paid-up capital, £525,000; reserve fund, £200,000, 
and acceptances and accumulated profits, £90,000. The assets 
are: bills and overdrawn balances, £2,660,000; advances on 
government and other securities, £150,000; cash on hand, 
£140,000, and bank premises, £100,000. 

Tenders for the Napier Harbor Board 5 per cent loan for 
£300,000 amounted to £1,336,700, at prices ranging from the 
minimum of £100 to £104 13s. 6d. Those at £104 1s, 6d. receive 
about 37 per cent of their applications, and above that price 
in full. The average rate was £104 5s, 2d. per cent. 

According to Kemp’s Mercantile Gazette the number of 
failures in England and Wales gazetted during the week 
ended July 11 was 75, or 3 less than last year, making the net 
increase to date 285. The number of bills of sale published in 
England and Wales was 268, an increase of 50 over last year, 
and raising the excess to date to 413. The number published 
in Ireland was 20, or 9 more than iast year, there being a 
decrease to date of 2. 

The railway companies have commenced their dividend 
announcements. The results are in the main satisfactory, 
showing that working expenses must have been reduced. 
The London & Brighton company pay at the rate of 214 per cent 
against 2 per cent, the South Eastern 3 against 314, the Great 
Eastern °¢ against °¢, the Metropolitan 4 against 5 per cent. 

Considerable animation has been observed in American rail- 
ways on the Stock Exchange during the week. Lake Shore’s 
have risen as much as 8, and New York Central 6144. The 
speculative movement, however, appears to be merely in 
response to the firmer prices received from New York, where 
reports of a settlement of trunk-line difficulties have been the 
impelling cause in the upward movement, 

Although the grain trade has still been wanting in anima- 
tion, the tone of the market has rather improved. The politi- 
cal incident which occurred in mid-week was not without 
effect in steadying values, and had it been prolonged there is 
no doubt we should have had some unsettlement; but as it 
proved to be merely a passing spasm, the influence was simply 





transient, and soon passed away. Wheat seems to be fairly well 
held, and the tendency of values is, if anything, rather against 
buyers than in their favor. It is thought quotations can 
hardly go any lower, but on the other hand there is not suffi- 
cient life in the market to support any appreciable advance, 
The statistical position is generally construed as being favor- 
able to a maintenance of current figures. There are liberal 
supplies on passage, but stocks held fall short of last year. 
The American visible supply also is diminishing. It seems 
that we shall have less grain to draw upon next season than 
we have had during that now closing. In spite of the varia- 
tion in the estimates there is no doubt that America will have 
a crop much below that of last year, and from South Australia 
comes the news that the yield is much smaller than was pre- 
viously anticipated. India will apparently have an average crop, 
and we shall evidently have no cause to complain of the result 
of the harvest in these isles; but in the aggregate the yield of 
wheat will be below last season, and that should be some guar- 
antee for the establishment of a higher range of values. But 
what tells against any enhancement is the persistent quietness 
of the demand, There is no speculation, and nothing but an 
inquiry to supply ordinary wants, with no prospect of an 
early departure from that course of conducting operations. 
Since the commencement of the season the sales of home- 
grown produce have exceeded those for the corresponding 
period by about 15,500 qrs., but at a lower average of 4s. 10d. 
per qr. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the past 
45 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 


IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wheat............ owt. 47,664,025 43,837,662 58,149,507 451,309,011 
TRTIOT cocccce cooscose 15,166,371 13,516,249 14,557,323 11,978,083 
GREED ccnecccccccecsoees 11,182,480 11,028,141 13,284,193 9,431,025 
PEM ccce cococevenececs 1,774,981 1,523,506 1,902,032 1,882,376 
NE, ceckinewccedccose 3,067,498 2,700,513 2,661,729 1,722,594 
Indian corn........... 23,688,457 24,514,844 19,751,581L 20,083,103 
Peecccecctecse secesee 14,839,197 13,252,967 14,831,193 $8,824,614 


Supplies available for consumption (exclusive of stocks on 
September 1) in 45 weeks: 


1884-5. 1883-4. 1882-3. 1831-2, 
Imports of wheat. cwt.47,661,025 43,837,662 52,149,507 51,309,011 
Imports of flour....... 14,839,197 13,252,967 14,831,198 38,624,614 


Sales of home-grown..37,266,409 37,043,736 40,647,000 30,525,100 





ee 99,769,631 91,134,365 113,627,709 92,757,025 

The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 45 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 



































1884-85. 1883-84. 1582-83. 
Av’ge Av'ge| oytog | AV'GE 

Sales. |pnjre| Sales. | Drie) sles. | P 
s. d. | 8. d. : | 8. d. 
Wheat, qrs.........-..| 2,598,094|34 0,2,582,570|38 10 2,315.053|41 7 
RTT <accswes cocccess '2,952,544/30 10/3,052,522/31 5) 1,943,397 32 10 
Senge eae "278'542|20 6) 356,973/20 4| 261,404/21 6 





Converting quarters of wheat into cwts., the totais for the 
whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2, 
Wheat............ cewt. 37,266,109 37,043,736 40,647,000 30,323,400 


The following shows the quantities of wheat, flour and Indian 
corn afloat to the United Kingdom: 


At present. Last week. Last year. 1883. 
Wheat. ....... rs. 2,028,000 2,360,000 1,491,C00 1,455,000 
Flour,equaltogrs 187,000 209,000 170,000 186,000 
Pe cnuses qrs. 381,000 322,000 365,000 292,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 31: 























London, Sat. | Mon. | Tues. Wed. | Thurs Fri. 
Silver, per 0Z..... .... d.| 495.2, | 491g | 491g | 491g | 4916 | 4919 
Canasta ter SRORET 2c cccc|ccoccsse 9991¢ | 999% | DDl11g) 997% = 9D134¢ 
Sonsols for account. ....|.--...-- 999;_ 999;¢ | IB1lig) 99a  99131¢ 
Fr’ch rentes (in Paris) fr/81°07%2 31°02%9 81°10 (81°2749 81°15 [SL17'g 
. 8. 419s of 1891....-.. : 115% (11558 |1155g (1155 11558 
U. 8. 48 of 1907......... : 125% (125% j|L25% [125% (125% 
Canadian Pacific....-... “| d\4 4°39 44% 44 lg 
Chic. Mil. & St. Paul....| cs 8179 50% 801g &llg 803g 
Erie, common stock .... 3 41, 147%, 15% SE Eicouses 
Ulinois Central......... = 133% (133% |133% [134 133% 
Pennsylvania .... ...... ; 5314 333 54 54 535g 
elphia & Reading ; Bly Hg 93g 9% 9 
New York Central.... .- ; 991g |1100% {100 {101 99% 
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Commercial and Bliscellaneous Hews 


NATIONAL BanKs.—The following national banks have lately 
een organized: 
3,367—The Northern National Bank of Lancaster, Pa. Capital, $200,-, 
000. J. Fred’k Sener, President; John C. Carter, Cashier. 
3,368-—The Norfolk National Bank, Norfolk, Va. Capital, $400,000. 
C. G. Ramsay. President; C, Hardy, Acting Cashier. 
3,369—The Lincoln National Bank, Lincoln, [/l. Capital, $50,090. 
Stephen A. Foley, President ; George I. Harry, Cashier. 
3,370—The First National Bank of West Point, Neb. Capital, $50,000° 
John C. Simpson, President; William A. Black, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
‘week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $8,272,022, against $7,348,854 the pre- 
ceding week and $7,591,659 two weeks previous. The exports 
for the week ended July 28 amounted to $5,252,371, against 
$6,123,523 last week and $6,641,619 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) July 23 and for the week ending (for gene 
merchandise) July 24; also totals since the beginning of the 
first week in January: 
FOREIGN IMPORTS AT NEW YORE. 
































For Week. 1882. 1883. 1884. 1885. 

Dry Goods...... $3,345,578, $1,939,901] $2,198,675) $2,361,254 

Gen’l mer’dise..| 7,392,900) 3,490,959) 5,099,351] 5,910,768 
Total........ $10,734,478) $5,430,860) $7,208,026! $8,272,022 
Since Jan. 1 

Dry Goods...... $77,775,969, $72,284,809) $67,547,478) $55,577,953 

Gen’! mer’dise..| 216,364,847) 194,296,774) 186,776,577, 161,918,901 

Total 30 weeks. |#294.140,816 $266,581,583/$254,324,035 €217,.526,854 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 28, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WHEE 











1882. 1883. 1884. 1885. 
For the week...| 6,909,413; $6,040,960; #6.185.156) $5,252,371 
Prev. reported..| 189,934,835) 196,550,193) 172,971,558) 165,058,878 

















Total 30 weeks. $187,844.278 $202,591,153'$179,157,714 $190,311,249 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 25, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exporis. Im ts. 
Gold. ae 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ — Reker. $279,000 #1,217 $1,217 
CEE diieeiepiionl ~ ~~~“gikedua 9,562 96,693; 1,509,684 
 Gttinted ieee | | dedink Pas —_sesses 3,130,435 
Weat Indies .........-| cence. 5,529,412 38,668 747,291 
Dtiiiiontckeet ~~ Cieeteh + sleeeee 2,158 26,944 
@outh America.......) = ....-. 195.072 21,712 320,036 
All other countries... 1,600 Seer §6=——«étt ec ws 63,267 
Tetal 1885....... $1,000) $6,301,263; $160,448) $5,798,873 
Total 1884....... 65,700) 37,834,699 307,067| 7,287.929 
i teest gmdate 257,768 178,955) 5,092,300 
Silver. 
Great Britain ........ $308,400; $2,684,378) ee 27,879 
Pl ntiniuding meanees 13,204 SEG.6G8i ccccce 76 
GOONER 7 cnc cance case 450 ATT ee ere 
West In:'ies .......... 1,200 212,021, 34,333) 319,03 14 
din sieveetineos sovese anal 26,826, 235,807 
South America.......| = ...... 8,235 892; 496,414 
All other countries... 23,500 OY YF) 7,458 
Total 1885.......| $346,755, $9,973,536, $42,051) $1,077,618 
Total 1884....... 382,021; 7,804,332; 123,656) 2,253,029 
Total 31883....... 177,673) 7,831,873) 52,051; 2,4€2,316 


Of the above imports for the week in 1885, $21,617 were 
American void coin and $19,213 American silver coin. Of the 
exports during the same time, $1,000 were American gold coin 
and $25,150 American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, 
as well as the balances in the same, for each day of the past 
week : 























anmneee. 
Dale. Receipts. Payments. Coin. Currency. 
* | $ $ : 

July 25. 925,051 68} 746,294 79 158,874,306 97 22,598,973 42 
#927. 1,136,874 54) 796,529 48/159,180,319 22 22,625,806 23 
“ 23.) 1,435,642 89) $14,043 28 160,419.512 08 22,418,212 98 
29.) 1,19h.428 75) — 711,734 07,160,661,040 99 22,659.278 75 
“ 30.) 2,896,790 58) 1,387,535 68/161,130,092 24 23,695.922 49 
“ 31.) 1111 23L Lt) 766,627 29/161,114,353 58 21,059,319 58 

Fo mn jell likes omeeepmaeetel i indy 

Total...| 9,210,919 53} 5,322,764 59)............. ...| - 





Bankers’ & Merchants’ Telegraph.—A week ago Judge 
Donohue refused to make an order permitting Millard H. Pow- 
ers, asthe holder of 240 bonds of the Bankers’ & Merchants’ 
Telegraph Company, to intervene in the suit of the Farmers’ 
Loan & Trust Company forthe foreclosure of the $10,000,000 
mortgage. On Wednesday Joseph 8S. Auerbach, as counsel for 
Mr. Powers, who had in the meantime appealed from the 
decision of Judge Donohue, obtained from Presiding Juige 





Noah Davis an order staying the sale pending the determina- 
tlon of the appeal. As soon as the stay was served on Messrs. 
Turner, Lee & McClure, attorneys for the Farmers’ Loan & 
Trust Company, they procured from Judge Davis an order 
amending the one granting the stay so as to permit them to 
move before him for the correction of the errors referred to 
by Judge Donohue. All the lawyers appeared before Judge 
Davis on Thursday, and after argument he said that in his 
opinion only one substantial error had been committed in the 
foreclosure proceedings. This error lay in the failure to have 
the validity of the receivers’ certificates—which Mr. Powers 
contests—inquired into. After much controversy between the 
lawyers an order was prepared providing, first, for the amend- 
ment of the decree; secondly, that if at the sale of the mort- 
gaged property any of the receivers’ certificates should be 
turned in for its purchase, the rights of Mr. Powers should be 
protected by the deposit with the Farmers’ Loan & Trust 
Company either of $100,C00 of the first mortgage bonds of the 
United Lines Telegraph Company, the prospective successor 
of the Bankers’ & Merchants’, or of a bond, to be approved by 
the court, in double that portion of the purchase price to 
which Mr. Powers, as the holder of 240 bonds, would be enti- 
tled to in case none of the certificates were used; thirdly, that 
the stay of sale should be vacated; fourthly, that if the mort- 
gaged property should be bought in by some person not con- 
nected with the reorganization scheme and the United Lines 
Telegraph Company, the protective deposit should be in cash; 
and finally, that if the Reorganization Committee should be 
the purchaser, Powers should for sixty days have the right to 
become a party to the reorganization scheme on withdrawing 
his objections to the foreciosure proceedings. 

Under this decision and order the sale of the mortgaged 
property took place on Friday, July 31, at the Real Estate 
Exchange in New York. Mr. Edward S. Stokes bought the 
property for $500,000. It was announced by the auctioneer 
that the purchase was made in behalf of the Reorz nization 
Committee, but Mr. Stokes interrupted him with: ‘‘I buy it 
personally just now. It may go to the Reorganization Com- 
mittee later.” 

—The property sold as set forth in the schedules includes all 
the corporate rights, privileges and franchises of the Bankers’ 
& Merchants’ Company in the States of New York, New Jer- 
sey, Pennsylvania and Maryland, and all its property of every 
description. This embraces also the following: 

45,463 shares capital stock Washington Improvement Co. 
15,098 shares capital stock American Rapid Telegraph Co, 
26,607 shares capital stock Southern Telegraph Co. 

1,501 shares capital stock Pacific Mutual Telegraph Co. 

3,010 shares capital stock Cleveland District Telegraph Co. 

3,872 shares capital stock Lehigh Telegraph Co. 

395 shares capital stock Board of Trade Tel«zraph Co. 


550 shares capital stock Charlestown & Morris Island Cable Co. 
5,396 nares capital stock B. & M. District Telegraph Co. of Baltimore 
city 


209 shares capital stock B. & M. Telegraph Co. of New Jersey. 
1,000 shares capital stock B. & M. Telegraph Co. of Pennsylvania. 

200 shares capital stock B. & M. Telegraph Co. of Baltimore City. 

200 shares capital stock B. & M. Telegraph Co. of Massachusetts. 

200 shares capital stock B. & M. Telegraph Co. of Connecticut. 

200 shares capital stock B. & M. Telegraph Co. of Ohio. 

200 shares capital stock B. & M. Telegraph Co. of Indiana. 

2009 shares capital stock B. & M. Telegraph Co. of Tilinois. 

200 shares capital stock B. & M. Telegraph ©o, of Michigan. 

200 shares capital stock B. & M. Telegraph Co. of Tennessee. 

The following securities claimed to belong to the company 
now in possession of Receiver John G, Farnsworth: 

one hundred and fourteen bonds of the American Rapid Telegraph 
Company, each of par value of $1,000. 

A certificate for 2,000 shares of capital stock of U. 8. Telephone Manu- 
facturing Company. 

Certificates for seven shares of American Rapid Telegraph Company. 

Certificates for eight shares of Lehigh Telezrapit Company. 

Certificates for 4,700 shares of Commercial Peleg aph Company. 

Note of the American Rapid Telegraph Company, due February Ist, 
12444, for $25,000, 

Six other notes of the same company, due September Sth, 1884, 
acvregating $220,000. 

Note of the Southern Telegraph Company, due January 1Lst, 1885, for 
£65 00°.” 

Promissory note made by O. W. Randall, Treasurer, to the order of 
the (International, etc., Company, for $25,009, dated March 2), 1884. 

Richmond & Alleghany Railroad Company.—The Com- 
mittee of Reorganization appointed under the amended agree- 
ment dated 15th January, 1885, now fix Saturday, August 29, 
i885, as the limit of time within which bondholders and 
stockhoiders may share in the benefits of the purchase and 
reorganization under said amended agreement. 

‘* ELEMENTS OF RAILROADING” is the title of a small work 
which discusses the practical operation of the railroad. The 
writer, Mr. Charles Paine, is the General Superintendent of 
the New York Pennsylvania & Ohio Railroad, and was for- 
merly in the same position with the Lake Shore & Michigan 
Southern Railway. Mr. Paine’s long experience gives weight 
to what he has written, and we doubt not that his book will 
find many readers in the railroad world. It is published by 
the Railroad Gazetie, the articles having already appeared in 
that journal. 

—Attention is called to the notice of interest and dividend 
payments to be made on Aug. 1 at the banking house of 
Messrs. Winslow, Lanier & Co, 


—The National Bank of the Republic has deciared a dividend 
of 3 per cent, payable Aug. 10, 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares. Bond. 
50 Phenix Nat. Bank........ L100 $10,009 Jarsev City 7s Imp. 
8 Citizens’ Ims. C».... .....122%4 Bonds, dis L39L...... LOG & inf. 


105 N.Y. Bowery Fire [ns.Co.126 
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The Dankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 




















} 
| Per When Books Olosea. 
Name of Company. _ cent, |Payable.| (Days inclusive.) 
Railroads, 
Chic. & Alton, pref. & com. (quar.) $2 Sept. 1 August 11 te 
Cleveland & Pittsburg (quar.)....| a: ~Ritadvassen e¢bhe dessins 
Danbury & Norwalk....... ...... | 3 Aug. -—jAug. 6 to Aug. 16 
Detroit Lansing & No., pref. -- 2 RS Ra Pee 
K. City 8t. L.& Chic., pref. (quar. } ek, Ms Uline cscenceudeessaneunen 
Louisiana & < ga A AR: DMs -, Bicoeouks ccqnesonaccenee 
ME «cab shensdeacdeceeode 3 Ps “el caetikeenedens<ctehes 
N, Y. Prov. & Bos. (Ston.) Guar... 2 Aug. 10!)Aug, 1 to Aug. 11 
Berth Caroline. .. ccc. .ccccccccces | 3 a er ee 
Banks, 
CO IE. ons 60 bc cceccecexses 5 Aug. 1)July 26 to July 31 
National Bunk of the Republic.. 3 Aug. 10 Aug. 1 to Aug. 9 
Insurance, 
Broadway..... Sp Be.  Basectswscesconse denne 
Miscellaneous. 
DOnited States Express Co. (quar.)| 1 Auz. 15 Aug. 6 to Ang. 16 











NEW YORK, FRIDAY, JULY 31, 1885-5 P. M. 

The Money Market and Financial Situation.—<A1l other 
events in Wall Street have been overshadowed by the definite 
announcement, through the circular of Messrs. Drexel, Morgan 
& Co., of the West Shore-Central alliance. Since the summer 
of 1884 we have repeatedly spoken of the attitude of Mr. Van- 
derbilt toward the stock market, in consequence of his deter- 
mination to crush out the opposition of the West Shore road 
and his knowledge that all the trunk line securities would 
heavily decline before that battle was over. It has also been 
remarked that the best single event which could happen to 
raise the stock market out of its depression would be a per- 
manent adjustment of the West Shore trouble. That event 
has now practically taken place, for it is not to be supposed 
that the prominent firm that has openly announced their plan 
of operations would thus have placed themselves before the 
public unless they had good assurance of controlling more than 
a majority of the West Shore bonds. 

This is the first great negotiation leading to a combination of 
railroads which has followed the crisis of 1884; although ona 
smailer scale, the Ohio Central and Columbus Hocking Valley & 
Toledo combination was one of the same sort, and ‘led to ‘the 
combination of lines that had previously been in opposition. 
It is manifest that the tendency will be the same now as after 
the crisis of 1873, and the smaller roads will be absorbed into 
the great *‘systems, ” and capital will tend toward an agglom- 
eration in masses, under the control of a few executive heads. 

The new volume of Poor’s Railroad Manual, ready in a few 
days, will show the total mileage of railroadsin the United 
States at the close of 1884 as 125,379 miles, an increase of 
3,977 during that year. The stock and debt accounts were 
received for 125,152 miles, aggregating $3,762,616,686 stock, 
$3,669,115, 772 funded debt, and $244,666.596 of other forms 
of debt, making a grand total of stock and debt of $7,676,- 
399 054, an increase for 1884 of $198,533,272. The nominal 
cost per mile on this basis of all railroads making returns 
was $61,400. 

Rates for call loans Curing the week on stock and bond col- 
laterals have ranged at 1@2 per cent and to-day at 1@14 
oa cent. Prime commercial paper is quoted at 23@4+ per 
cen 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £205,962, and the percentage of reserve to 
liabilities was 442, aguinst 44. 15-16 last week; the discount rate 
remains at 2 per cent. The Bank of France gained 4,696,000 
francs in gold and 3,762,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 25, showed a decrease in surplus reserve of $230,300, 
the total surplus being $64,343,175, against $64,573, 475 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 























1885. Differ’nces fr’m 1884, 1883. 
_ July 25. | Previous Week. July 26. July 28. 

Loans and dis. $308.1 13.200|lac. $435,506 $289,759,200 $327,250,300 | 8 
Bpecie .....-... ~y 733 » 400) Dec, 61,800 74,792,700 63,130,0v00 

aly 701,200) Dec. 36,70U 14,362,700) 15,378,60u 
Net deposits... 385 Y, O05 »,700| Dee. 2,817,600) 305,577 00) 323,575,900 
Legaltenders.; 41,376,200 ‘Dee. 321,900] 32,2: 29, 3800; 27,103,700 
Legal reserve} $96,266,42. | Dee. $701,400; $76,394,375} $80,893,975 
Reserve held.) 1.0, G9, GO| Dec. 934,700] 107, 022,506} 90,233,700 
Barplus....... 864,343,175 Deo, $230,30°] $30,628,12'| $9.339,725 








Exchange. —Ste ‘rling exchange has not been active, and was 
quite weak in the early dealings, owing to the absence of 
demand; posted rates were reduced he. on Monday, but on 
Wednesday sight drafts became strong, in consequence of 
a limited supply, and the rate for that class was advanced 4c., 
thus widening the dilference between the two classes. 


| To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 84$@4 85; demand, 4 863@4 87. 

Cables, 4 874@4 87}. Commerciai bills were 4 83@4 83}. Con- 
tinental bills were: Francs, 5 208@5 2ijand 5 174@5 18}; 

reichmarks, 943.@947 and 954@958; guilders, 404@40 3-16 and 
40 5-16@40 7-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- day: Savannah, buying 
par, selling 4@} premium ; Charleston, buying $ premium, 
selling 3- 16@} premium; Boston, 10@16 premium ; New 
Orleans, commercial, 125 premium; bank, 200@250 premium; 
St. Louis, 75 premium; Chicago, 25 premium 

The posted rates of leading ‘bankers are as follows : : 




















July 31. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............- 48549 | 4871 
a 2 Se babbnaine 484 scenes 
eens Ses peneoen equendsaumneseedonnt GUS*s | saccco 
Paris (francs) ........ sceccccccceecee eccacconccseseses 5 2¢ 517 
Amsterdam (guilders) ............-.. i acpadhbibhetuamentns 4033 405g 
Frankfort or Bremen (reichmarka)............-.---- 9513 95% 





United States Bonds.—Government bonds have been 
exceedingly dull all the week and prices remain about steady. 
The closing prices at the N. Y. Board have been as follows: 




















| Interest 7 a | July | wav July | July 
: eriods. 27 3 8. | 2 | 3 o | 31 
; eupanpunp-esaneniy «nk -qeoutiiaiionh 
419s,1891........ reg. .-Mar. “112% 112% “112% *112% - 112% *1L12% 
4\s,1891.... .. coup. Q.-Mar. Reo *112 By * 112% “112% "112 SP “LIDS 
OB, BOOT ccnedaccee reg. Q.-Jan.! 122% *1 225 122% "122% *122% 412258 
4 48, 1907........ coup. Q.-—Jan. “122% *192%| 122% *122% 122 =| 1225, 


33, option U.8....reg. Q.-Feb. *103%3 410244 "1034 Aen 10513 “102% 
6s, ecur’cy, ’95....reg.: ? J.212704/0137 "127 |*127 (*127%4\*127%4 
63, our’ey, ’96....reg. J. aests *129%, "129% *129% *129%4)*120% 
63, cur’cy, ’97....reg.\J. ‘ J./* 131% *13 1% *131 5 1S1 yy *1391 4) 4131 
63,cur’cy, ’98....reg. J. & J.\*133% *133%4)* 133% *133% *153 %4)*133% 
6s,our’oy. ’99.. .reg.J. & J. "135%" 135% "135% “135% *135%4(*135 % 

* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—The dealings in State bonds 
have been moderately active, as follows: $85,000 Alabama, 
Class A, at 914-924;$3,000 Missouri 6s, 1887, at 1044; $24,000 
Tennessee compromise bonds, at 544-3}; $3,000 do. 6s, new, at 
474; $7,000 do. 6s, old, at 47}; $5, 000 North Carolina ‘6s, 
1919, at 112; $25,000 Virginia 6s deferred at 6. 

In the railroad bond market Erie 2ds have been the leading 
feature, advancing sharply on large transactions, the increased 
demand being attributed to the prospect of interest being 
earned, if rates are restored as aresult of the settlement of trunk- 
iine troubles. They close at 624, against 60 last Friday. West 
Shore 5s were further advanced on the announcement of New 
York Centrai’s proposition to gain control, but have since re- 
acted somew hat, and close at 423, against 434 last Friday. 
The general market for bonds has been moderate ‘ly active, and 
prices are generally stronger. Canada Southern Ists close at 
100, against 99} last week; do. 2ds at 782, against 743; East 
Tennessee 5s at 52, against 51%; do. incomes at 144, against 
134; Denver & Rio Grande 1Ists at 1114, against 110}; do. con- 
sols at 63}, ag: uinst 624; Atlantic & Pacific 1st at 72, against 
714; do. incomes at 153, against 153; Northern Pacific 1sts, 
coupon, at 1044, against 103%; Kansas Pacific 1st consol. at 99 
against 98}; St. ‘Louis Kansas City & Northern real estate bonds 
at 100, against 90. 


Railroad and Miscellaneous Stocks.—The stock market 
continues active, though the dealings the past week have been 
somewhat irregular, some stocks having improved, while others. 
have declined or remained only steady. 

There has been little or no change in the general condition 
of affairs; trunk-line negotiations continue, and in several in- 
stances rates have been already advanced, and there would 
seem to be a fair prospect of profitable business in the future, 
unless some fresh complications should arise to defeat this. 
prospect. 

The principal weak spots early in the week were among the 
Gould specialties, the depression in Union Pacific and Missouri 
Pacific being quite marked, and having some influence on the: 
whole market. On the other hand, Western Union has been 
strong, on the rumors that Mr. Gould would effect some sort of 
a combination with the Baltimore & Ohio Telegraph Co., thus. 
getting rid of the competition of that company. 

The Vanderbilts and grangers have shown a fair degree of 
strength, though the proposition of New York Central to lease 
West Shore and guarantee interest on a new issue of bonds: 
had very little effect, as it was generally anticipated. The 
grangers were somewhat unfavorably affected by reports of 
injury to spring wheat and also the report that Chic. Burling- 
ton & Quincy contemplated the building of an extension to St.. 
Paul. But this report favorably affected Manitoba, which was 
sharply advanced. 

Bull points were plenty in regard to Jersey Central and 
Erie, and both these stocks have been strong; it is reported 
that the first mortgage bondholders of Jersey Central will 
foreclose if default is made on the August coupon, and as to 
Erie a combination with Nickel-Plate for through business is 
rumored. 

To-day, Friday, the tone was a little irregular, but stocks 
were generally steady in the afternoon, closing near the best 
prices of the day. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 31, AND SINCE JAN. 1, 1885. 



































































































































fik Since Jan. 1, 1885 IEeato 
Sales o ange Since Jan. 1, . ear . 
HIGHEST AND LOWEST PRICES. the Week 
| Friday, | (Shares). Low.) High 
STOCKS. Saturday, Monday, easetee. brow Sharedey, ; oy. Lowest. Highest. | ow. 
July 25. | i cic re Bi eS Wd nll nan dc Rc dtc -——| 
en | 135 
oS ESS SE SRI: Sicads Ge ae, eccren ee pee aaa ee Ca 124 Feb. 9)133% May 1,126 
: sy i siesece saaned peebiedl sepiie: <oemas | pees selon teenie Sane peveaipebers: Be besse: 83 Mar. 25) 964 July 22) 80%) 90 
2 ‘ = te] eeeeee cereee) cecwee seceee| eoecee coccce , eer cee ev wagcoe  Cgelonet gies oasis Feb. 4, 65 eb ‘ 
Te Boston & N-Y. Air-Line, prot.-| ...--- ities semude desated ieamate man $35) 495) 433, “4344S; “WB. way!) ass | Bhs, Apr. 24, 46 July 18 | 39. | 58% 
Burlington Ced. Kap ae see ore SS | ee Se SN Sry ee Se | 35% 35%! 2,530| 23° May 7) 86 July23)| 24%) 57% 
! ee eee). 1 Be ae 86 Be to° Gil ii is | aia iste 12 oe 1,100} 9 July 23 12 esuly 90, 2 | 33 
i : aa 9%, Eg eee teiaitaiain - RO eens ON Ry aa sel Feb. 18 138 Mar. 1: 
‘ ee eee a ST preter w ames Fo cntlete 313) 455° 47 "| 453, ° 463,) “1515 LS] 52070 31 Mar.25, 49 July 23 | 37%) 90, 
e = os fr go nll itn gegen Set ate] See sce) See oe.) Gee Stel ace oon 33'g 33's) 2,490 | 26% Jan. 31) 36. Feb. 25 | 30 | 67% 
is Content New Jersey died 334 33%! 32 ly 32% 32%; 3314) 33% 33% - * Pad +5}, 62 200 3 Apr 7 6% Feb. 10. 5 15 
: Den PACitiC....-----see-e-ee* ONG eee! OB ceccsa *5 Sin 5% 5% “Ni ie *10% 114 505! 7 Apr. 7| 12% Feb. 26} 9) 28 
: Chesapeake & Oiio eon fe” ee eeene som 20%) 24 2k | Ah Be SN. 405| 4% Apr.22| 8 Jan. 15| 6%! 17 
f De 2d pret... | 64 a. denen me 136 136 | Bie ii 120/128 ° Jan. 2 139% June 8 118 [140% 
E 8 enone. ceded . : 2 2G l ‘ uly 25 
E Chicago & oa age ge ae to 4 3, ++ ek 12914 129%} 129 » 130 129s 129% gi 79% | aaa Oe gan'she -_ a. 3 R314 July 24) 58%) 94% 
i Chicago Barlington & Sag et 79% 50%, 77% 79%. 774 79 e Sy Ty yy ‘ 34g 112 112 * 1lZu "Oo 102 “i oam 28. 113 July 23 957119 
F Chicago Milwaukee & St. pref.) 1114112 | nc ta ah *110 112 res lll 110% 99 97. 99 ‘g) 123,723 | 843, Jan, 2/101 7% July 24 8142124 
Do ore 95%4 99'a) 97%4 99's) 97% BV4! 97% 99 132% 13210 1313, 132 1,810 119%, Jan. 2134 Feb. 117 |149% 
wages: Prtpenene Elf Bbltnd, eee tie tas. tae || bia hte 43 “ie 1/210 /105 “Jan. 2119 July 20 100%4/126% 
Chicago tock Island & Pacific) 115% Ligis 117% 118 “. S 11 MDs 10 «10 | 975 10 1,087 | 6g Mar. oi 10% July 24) 1919 ee 
dente etedeinael 25 2 y uly | ‘ 
Chicago St. Louis & oe “at 24 |. --ue ezeeee] “ZL 24 | #18 = | "STR, OTR +i 38 Te 2610 1819 Api. 21 29 Feb. 25 217% 388 
ySt. Paul Minn. & Om} 25 B3%4| BO Bl | Slt Site] Bam Boel BLS wee] Bolg wal S905 | 4B 2 Apr. 21 9144 Feb. 25| 803; 100 
Chicago St. Pau 1 of. R04 81 Sly Sl S249 os 2 ‘ ig 37 ” 373 372 860 23 Apr. 30 138 July = 28 6942 
Cleveland Col. Cin. & Intidanm| 36's 374 ed me OE we ee hee ee S bebiodl*. ohbbas 134 Jan. 31141 May er 133 °| 33 
sieoet bebetell” deduced sebeds Ce: kas paar? A geen. Reckic ares: Tanda at ances ------| 14¥3Jan. 9 20 Jan. + + 
rok “5 wien Pesetes sseaey sebeed Sbesar svepess eanes ooenes 3: an. 22 Mar. 9} 8654133 3s 
Columbia & Greoaville, pref _- "99 100 | 98 100% 100 101% 100s ivi 101% 1 103% a on tT 8a “135 June? i io 15) 6%) 25° 
ware 1 3 5 § 2 e as 25 5 3s Feb. 12)! 5 
Denver & ee Seance phbep sa? ert es : 6s : Rs. sees | eeeece ceeeee! sresee seeece | 63 wy f= "45 4% 7.305 . 15 et July 30) 3 | 844 
ee ne ae 1 3% a) oe’ Sl ott 98) 9° Gl 7h a 2S 43 Junell) 8 Mar. 3} 4%| 142 
East Teanesese Va. & Ga ---.. 7 | 6% Te TF Tel ST 7%) . +. "300 374 Jan. 10) 52, Mar.20/ 30 | 51 
Evansville & Terre Haute..... *43 comgges Sounues acvepe =. % a a “i. te 5 ly 700} °3 J 6, od Ju y 23 aso” 208” 
*i1 lh [ steeee seoaes ” = 5 5 a“ , 
a chprermatgrcematens [tleddliiete Iemelpeeecn (ile apes, poe mor a sage] enenee neues . £00 |199 Fane30 30 Mar. 11 | 20 3 
ATION. .... cece cnn --eeeee cerns! sewnee ennwee! - eet *20 a. me FT sesece seeces ‘ - + 7 2 Aah X > ‘ , Li 10 
Fe soatia nee 2222] 130, 130%| 2222072 2021] 130% 13041 130130 13) 130%) 130213049) 1,140 119% Jan. 17 132 July 23110 140 
Illinois Central - ao ae EE cians tak weeee coeeee| coecee o one uy 12 “Y8"| WL Ya" | 875 749 June 5 14% Feb. 24) 9 | 20% 
Do leased line 4 p. et. “10% eee? ee EE Sccace éccoce 11 ll’ Ta 1 *Blg 5 wit 14, July 8) 17 Feb. 21) 6 
in@ions Biocmings 2S Wea, fv Oe *4 Df sescew cessce *3 713) 69% 70%! 235.640 5034 May 12, 71% July 30) 59% 104% 
ARS Exile & WOtteER ..--00----] -acsce 55 66% GU%) G5% 69%) 65% 70% 70% 14% *74% 75 ‘670 | 62 Jan. 2 77% May 20 | 62 Rie: 
SED BEETS. -00---0-neornne-oveee OR 7a 74 | eee 40%| 395, 404) 65,435 / 99 oy 16) 41% July 24) 22%) 514% 
Long Island. ..- shville.........| 38% 40 | 39 404) 39% 40%!) 391, 40% 40 -, ; ll4gJan. 6 273 Feb. 20, 10 | 35 
Louisville & Nashville.-..-..-| 38% 40 | 39 404 "95% 98 | 97 977] “BI BI" | WEE BFE] «Tiss | BP 2 Fam 8) 24e Feb. 20 20, | 38 
ee en cue wstece B5% P5%) 95% 98 | 97 97 os | ta" ta ‘600 | 1153 Jan. 3) 139 May 19) 22 | 23 
> ’ ol, adeions atiaileell pemteess saabadei ae Se) *32ln 35 1,700 27\%.Jan.15 44 Mar. 7 
Manhattan Beach Co....-.------| ---.- he Settee Frege 33 334) 34 St | SL 34 on ‘ 5 : June 2)| 8 
Memphis «& Charleston -... -... © gated Premade WOE, snail “125 .....- "<8 GS" | 6s “6S"| «ive | 23, 982 FBS Fawe sl! SES 
Michigan Central. sean 63% Gi) Gi 63" 629 63") 2. ee OO Si] “agG| Bb Tamed S44 Pe. 26 BL") ads 
c a an i chbaibis’ eilaaladl “tasins-wihes o+-| ee sett aoek Cegne® ©eneert: can Aa 750 J 26°16 July: 
Mincapots est aoe: ) SAS AF | co) AES aga) ARTS) HEHE) HAF “YSS| | F8) Tota ah 2a Tuly 31 | Ga! 28° 
pref..| 32 31 | ee) Bh 20% 21%) 2l% 22 | 21%» 22%) 69,205) 14% Jan. 22 22% July 314 100 
Missouri Kansas & Texas...... + ryt + O33 Sis O41 91" 92%) 91% 3° cou natin aah 3 *o. 3 "On Fel 25 in 3. 
Mobile & Ohi0 ww] 8% 10} 8 8 asses | oc rss hagt aa | 195 “593% 419 114% Jan. 2.126 Tuly it 115 12742 
Bam arpertereae Tita fel iii wansee concee| r 42g 477| 33° Jan. 7 uly 156 
(ap, ee EES EY Sm = [auedaatete Rpmaedeieenes *4] 43 “40 424% 41 41 | *39 ‘ OK ly23 | 83%122% 
New York Coutral & Hudson.-| 00% Wii) “Séig “V3ig 5s “Su) “3% Gm) “BR OBR “SS Sel TGs | Sptetane 5 82, yun 2g 10% 
ew Yo ae - 3! s%y 3! 93: 5| 93 
wow York Chic. & St. ae aa oa 6% 6% R ® ate 91 91° Ga oni 9313 ett Sis Jan. 2 92% July 1s sen B89 
a PR dese Si eetaey: +s ° - bs xal  t:21. 287. = 5 05) 9% May 29 15% Juiy: at 
New York Lack. & Western .. ; a . : % 15%| 15% 15%! 15% 15%) 15 15%) 35,2 nn he | ly 
a ee wy ey tu oe: SY Be’ | 3 3,| 30% 0%) "400 | 18° sune29 32% Ape 301-8 | Ak 
& New Eng iand....| “31 Bi 2012 201g) ------ ----2-| -- +200 -- eee ~~ ae edets Seanad tee 175. Jan. 2190 May 2/175 138 
New York : Haven & cn Rancce tt Piaaptortes toe ere “nator ences] oancee aes] “Ti” Vig) YO3, LOS) = 63 6% Apr. 14, 12%Jan. 6) 7 | 16% 
a oo iateaie ik Weskeen. eeesce soncee 4 9's ro oe t. Poa 3 32) 3% 3% 820) 1% June 2 3% July 44 ii 18 
DE  Wixseinss acuben a « F . ' 
New York aes oa Bly odikidail aaumel “7 8 ocesce “pe see| “92° 937°) a1 21%, PY + > te oo hy 25% Feb. 26; 17 42 
Oe naas ref 19 20 | “19's 194s} 20. 2u | BT Be") Ba 2 21% 224) 6,230) 15 Jan. 17) 224 July 31] 14 | 27 
Mersek & Wesseen, Pest..-.-- 21 21 | 20% 20%) 20% 20%! 20% 21 46% 43%) 58,700) 36% Jan. 29 435% July 31 | 37%) 57% 
ect eee sent Adu 46, | 44% 45%) 45, 46, | Adie 465s 40% 45, | 46%o 48%) 58,700 Ig June 3, 1%Jan. 2| 1 | 4% 
nee @ agal ise istl ise 19°] 19% 190 10% 1941 107 1901 3°388 10% May 4 19% July 30 | 14%) 25% 
Ohio Central.... -.......-------- 177g 18%} 18% 18%| 18% 19 19's 19's 19% . . 71 July 9 72 July 23) 45 0 
Ohio & Mississippl 222700000 aes nites i Merci fice [pletnim seinatl 2 ee eee ae 744 June24 12 Mar. zr. oe t1% 
ssevecsee) sossee ceseee| cesses cecece] cance coseee] HOT UO | veeeee sees] 9% 9%] ATO Mar.21 21 Apr 4 
nS nereemesten penecedebenn Greniepeeses: Seemaczeence Hivedlilibes 735! VF, Ws] “7% WS] 94.493 | THe AG RS The, Hy Bill ert! 34% 
Cn aap pte A aT iggy IB 6°17 | “1644 16%) 16% 17%) “16% 17%) 17% onl ied ise OF O10 7% Fone 9 15% Feb. 27,| 7 | 17% 
Peoria Decatur & Mvansville..| 12% 13 | 12° 12s 12g is °| 13 4s '| 23 "| 172 174] 5:300| 13° May 29| 21 July 25 | 16% 60 
Pelintelykind Reading» out 15% 15 16-16%) 17 17%) 13) = 13%e ....-. -.--.- ciabatta " 9 11199 Feb. 17 135% June 4 |119%2/135 
hilad F : -pesee--| 1 ae) ee eee weecee ceeese| ceeeee coneee| ereeee oeeee ’ 291g Apr. 20)|......|.-- === 
sows —tehebarane ~~~ * pemteetals omanhonpe Beene eon peccerqueene! brveotoren Bester Meas MH is 1465s 
Rie nee petmmmRtIIES Basen ie: \pmokamegeiNe TEES oS ie aR HS BP cite REC "| *°*ases ay 2 2% Jan. 17) 
Rensselaer & we gees vases hei henley ee Nt yes Ty 1M) 1% et “ai aa sons | aiwaan 19 614° July 31 32 | 61 
Rich. & Ail a, eee 2. ee 57 a 57's a1% 31%, + 27] 24% 23 6,450 | 18% May 29 23 July a} Fe tam 
Richm’d « West Fint Terminal “Bb se ages asnate a 34 3% 3h! 3% 3% 3% 3% 1200 | 130 Mar. 11} 3 Mar. 6 14 8 24 
Rochester & Pittsburg. ...... te shins es Bee ee es ee rer | ox aw 1| 25 b. 26} 18 | 50 
eae yy Baa peomeneoes ste gaelic: 20 | ae 20 | HM 1s] n-| iy May #1, Feb: 23| 11s] 28 
ouis ated ee. Ein | tSOeee cuss « : 5 eg Aa 4 ‘ 
, : ta PE acanae: manetll sieeed named oun ' : 32 in 32to 310 | 30 Apr. 30 39% Jan. 8 | 24% 
St. Louis & San Francisco .. “1319 is ***"l “S3i, BSule... 33 3L BL 23 32% ois May 12) 87%sJ3an.10| 70 | 96 
Do Pst pret] “85% 85%| “83g BS) BI Biol Saul ely S24 18 18} Gor] 4a duly al Dd em orl as | Bam 
1 Duluth . - sere] sccece coccse] concce coccce! senses ccocce 20 = “63° RS | B4% BS 1,343 | 7749 Feb. 7 83 July 30) 65 | 90 
St. Paul & eae snnnert eee oot ae 83'2 SB) 83 R: 106 107%] 1044106 | 13,110) 79% Jan. 2 107% July 30| 7619) 99 
& Manitoba.|10i% 102%} 102 102%| 103 105 | 104%107% “ ano | 3 Tues & *Juiy24'| 9 1 
St. Paul Minneap. & Man ee a ange 1435 14%) “14 TH) 11,425) Oy apr. 8 14% July23| 519) 22% 
South Carolina ‘yanicedemerin Ne 13% 14 | 13% 14%] 114i, 14% ‘143s th 7 45% 231,090! 41. Mar.21 55% July 18} 23 | 8453 
..........) ae el ae tea, “cul “se bul “5m Bul be BUI or10| *S Apr. 30; 5% July 28\| 4 | 19% 
Wabash St. Louis & Pacific. f] 38207] 107 10 | ab? aa" 10% 10% 10% 104] 10 10%) 1,700) 6% May 1) 86 ome, BSS 
I. pre D3 = | 
: Ts c far.28 25 June 6)|......]...-.- 
Pre! 5 ye eg we eeee tilde “RTL a ee eo "6i& "62% “62g ae i aca i soasee| ~ 630 51 Ton. z. 63 eg = a | 19720 
r = 9: - | ComEee, +a aan « ‘ ° 226 an. } 
Bankers’ * Morchante’Tel-...| *i% 2°] si" "3 “1's 33] ao? paul ae’ ase 11% 12%] 3,343) 5 yume?s 13% Feb. 24) 7 | 172 
x) i ie le 112 " » 2 213) “ athe . ar. 2 91g May 23,|...... ~-=208 
Colorado Coal & Lron........... ii’ ll‘ at ~ ae e 9314 934, 93 93%! ......... ei onennn =an 37 | aii 80 | gg B2 Rou Ave 15) 67 liv4 
Selawese @ tindeen Gani... 8042 80%) 804 804) Bly Bi Soe | as | eee ee 8%| 65% 
are © Hudson Vanal..... Oo 25 35% 257 25 25 y <0 *epeee Conese, +angee capene Oo Tr | ly 31} 603 
Oregon Hutiway & Nav. Go....| 73 73 | 73% 70%| 73 Foul 73 7%. | 7a" Feel “Fe Ti.) R253 Sadan 20 62% Mar.9| 81 "| 87% 
oa ee Be ae | ee ae St * oor Scotnt one | teu ideal iat ant 1,170 1074 Jan. 2.123% July 22); 90 |117 
Pacific Mail... ...... peorennens - 1W12L | 12ZL 121 |*120%4%122 | 120%1204) 121 1zly | 3 ly July11 43, Mar.30'| 3%) 6% 
Pullman ?. alice Gar Go seek SN CO capac tous “SB | BD | www ene one been’ | 22% July 10\ 30" Jan. 30| 20 "| 34 
pes a es pref....| *20 24 | ............ “20 +e Bb 66%. 67 68%] B7% 63%. 189,540 | 53.9Jan. 2 63% July 30,| 49 | 784s 
’ al ss 4 > 2s 5. } a) 
Western XPRESS. ST ee . *140 140 130 Jan. 2141 July 10/195 137 
Gramm “Eee Beeson ts A “14 --se0e "140 ...... SS -scsee] = sos 0 ae an. 3 97% May 4! 87 
Adams. ... .....------+ ---+-+---- *140 97. | 96 96 95 95 95 96 96 95 «696 100 | 87 'e Jan. 2 53 vr. 7) 45 | 614 
Americal, ......----0..2+--+0+-+- = ai 32 $3 | Bam oe | bs Std "20 lodteyan. 2405 Fone26|l oo [a18 
United States - .--.-...-----+..- "10 115 “110 115 |*111 115 | 111% 111 ‘lll 115 . f : 
Wells, Fargo & Co...... “eo” 410 11S | ....0. ---00- | 08% Tuly 22 73 Jan. 8 62 | 80% 
INAC ri V 3 yy ee ee oer Sore’, Seesee eeeeee neguctenesi 147 Jan. 29 152 Mar. 19 1142 152 
Atchison vous a | pep tose emee peace Peemcipaanes Brcncs débadiel soliend TU see] secece eeceee| coocce ceces 9355 z Jan. 8 50 Jan. 8) 50 | 50 
Satue 4 ween | | ws) ROR eee cS ee 144g June2S |...---].-0 5" 
Fort Worth & Denver City ....] . coco ceccee| coccce cccces 14 - 7 Mb er a a Wiehe Boe 4% 4% 100 $ 22 Fob. 331 on July 23 | lod Piers OR 
maeney & Des ene ai sonia Seen aiphege tsiveeal someon sanieiel <vente <owsbsk Atle capmneh iapeaecdeewsl:: -eneiee D319 Max. 4| 26 Mail? | 19i4\ Bd 
Loutsiana & Missouri River...) 222722 22227 pam deers Re apineperees: Peterrponne Rompers Peele Gimp dette se Soe tales May 13 113 et 
bing hy det _pageepenenena eras in gaa necipaaaes Semphriewipt nw sagas cottes]| senses coceee| coccce coceee! — coceee 118 Jan. 19118 Apr. 25'121 |122% 
Virginia Midland -....-.........| -.-... Ee gieenersy Rompers ene “190 © ..ccce} son BOP sencce] cqnees conceal §=—«_ nen ) ly Inly 24) 6eJuly23) 3 5 
Warren CR CCCnCRE! i IES: bolle hain eet oan pemudiareses Hage Ber ec: 19 Feb. 9| 20 Feb. 27) 18 23% 
Cameron Coa ees seer ee Cromer Frimaregaemis ‘pacekadneicwes, Baaentnmes x Sapienimibmmters abemnsteingeiee ee ene a: 10 Jan. 3015 Julyi4) 8 | 11 
(oon say har onh Sgueaaiagd Bemmepaenns Resse peeses Bhaetieosent Bassesessest Beseesensen Reoneettecse: Iibeser ° 7b Apr. 6 8 Mar. 25) 7 | 15 
Homest: “7 a Co........ *] oeeee Kita beeen RaRE pen RA: Seppe Brite © covese| = eon ove ay 27 Feb. 25; 5 | 10 
air Oy TNT etee sete] erccee cecenel seccee eoeeee! scene ee ee er = +9 
eer SEE nrccccvccecccal speces cocceel wveces cocesel eecee teeraae, Car ie , niet vi ial Laine | ee ee 17 Feb. 7 25 May 328i! 16 = 
Qutario Silver Mining. ......... ecccce rosese] coesss csosesl eevee coese-! cooce shin 





























* Those are the prices bid and asked; no sale was made at the Board. 
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RAILROAD EARNINGS | New York City Banks.—The following statement shows the 
The latest railroad earnings and the totals from Jan. 1 to ee of aeacaee aan Banks of New York City for the 
latest date are given below. The statement includes the gross SSS 
earnings of all railroads from which returns can be obtained. —— 
: : Loans and Lega |e Circula- 
Latest Earnings ted. | Jan.1 Specie. TCUS 
aie E ngs Repor | to Latest Date. Discounts. Tenders. | than U.S. tion. 
WeekorMo| 1885. 1884. | 1885. 1884, aes uoaaeecard eer — 
ore Sak: $ aan Oo me 
Manhattan Co .... 
Ala. Gt. South’n. June ...... 68,011} 79, 749 519,610| 527,314] Merchants’ ...... . 325,500 
Atch. 7. & S. F..|May .$. ..!1,134,080/1,313.362| 6,008,486] 6,392,736 | Mechanics’ --722: ; wiies 
Balt. & Potomac June ...... 103,957 101,965 655,542! 577,861 | Union ............. ~aitiaiied 
Bost. H. T. & W./3dwk July; 10,176 4,559 239,309} 226,518] America ..........| 10,632,400) 4,839,300] 937,990) 12,561,300) 9-22.22 
Bur.Ced.R.@No./2d wk July} 53,290} 41,634| 1,519,460] 1,365,927 | Rhemix.--... ------ 245,500 
Cal. Southern...|May ...... 9,872 4 RRESIIPe Ch epee an Ane ae weeeees| 7,642,100) 10,071,700) 2,035,000) 17,482,400)... 
Canadian Pacific 3d wk July| 207:000| 123;900| 3,941,827] 2,493,014] poitee ems ----- 90,000 
Central Iowa..../3d wk July; 23,207] 29.217) 628.0 54,177 | Chemical .....2-2-7| 16,232’900| 9:609°800] 1,211,200] 221445100) 777777 sea 
Central Pacifie..|May .... -. .682,635/2,141,583| 7,830,398] 8,496,702 | Merchants’ Exch. 293.800 
Coeme. & 9S rae BEET sca ve 217,112) 287.497) 1,316,893) 1,453,913 | Gallatin National.. 539.900 
s. May aig 49,929} 57,646 263,.217| 264,905] Butchora’ & Drov.. 147,900 
Ches. O. & 5 re 112,788} 105,709; 588,264) 516,698 | Mechanics’ & Tr.. heii 
Chicago & Aiton 3d. wi July 170,937| 185,003] 4,109,397] 4,386,876 | Greenwich. ....... 8 
Chic. Burl. & Q. May .... .. 2,081,904/1,981,127|10,330,133| 9,535,339 | Leather Manuf'rs. 393.800 
Chic. & Eust I ‘3a wirJuly|” 23/294| " 31:788| '826:382| "751,560 | Seventh Ward... 8 
Chic. Mil.& St.P.|3d wk July} 423,000] 439,541/11,877,000/11,711.081L | Amerio’n Exchige| 115093:009| 7.003000] 2,263 coo! 14°468,000| 7722 “ss 
Chic. & Northw.|jd wk July; 472,990) 452,300/12,010,310/ 11,957,927 | Commerce . 341.090 
Ch.St P.Min.&O.|3d wk July! 102,300} 103,400! 2,819,532] 2,989/349| Broadway _...).. 892.400 
Chie. & W. Mich.|3d wk July| 23°260| 26,433| 677.829] —'817°040| Mercantile... _... 45,000 
Cin. Ind.8t. L. &C. | 9 hig July 36,41 47,254| 1,262,483) 1,228,619] Pacific ...... ......} 2.500,390) 612,700} 470,700) 3,214,500) = .~...... a 
Cin. N.O. & T. P. June ...... 206,386) 205,490) 1,207,677| 1,209,625 | Republic .......... 423,000 
Cin. Wash. &Balt. 2a wk July} 24,696} 27,994) 898,661) 907,601 | Chatham ......... ,000 
Clev.Akrou&Col 3d wk July 9,758 9,889] 256,950, 254.479 | Rooplea..-..-. ....) 2,825,700) 91.600; 290.900) 1.726.400/ —.....-.- 
Cley.Col.C.& Ind May .... -. 235,376] 302,200| 1,296,397] 1,493,213 | Honeyen nn 7] TP BES eel Bee eel. 1o000)| 4.328.000) sree : 
Danbury & Nor.|\June ...... 18,549 18,49 94,85 3.436] Irvin sq mespdaneeas ey oy 
Denv. & Rio Gr./3d wk July 131,505| 97,723) 3,091,573| 2,754'930] Citizens ——— ainatteae 237.000 
Denv. & R.G.W June ...... 88,100 57,320 29,846 2,449 | Nassau . ...... .... irs 
Des Mo. & Ft. D.\30 wk July 7,855 6,168} 19,906} 172,835] Market .20000.227° 438,000 
Det.Lans’g& No. 3d wkJuly| 19.269} 18,216] 613,505) 739,760| St. Nicholas -....| 1,658,600} 352.400] 106,000} 1.782.200} _......+ 
Dub. &Sioux City 3d wk July} 17,9 15,929} 445,588] 475,102| Shoe & Leather... 342,500 
E. Tenn. Va.&Ga.' May .... -. 276,335| 295,461/*1,476.653| 1,556,469 | Corn Exchange...) 5,108,000) | 719.000) 496,000| 4,599,000). ...... . 
veney. & 3 H. ‘ea “Sd uly r.aes 23,324 . sea575 326,137 ——— sone ee 103,500 
u aur aw uly . 40,4! - ’ 34, 5) 1 331,753 ’ “| eo nsAN Ganl Fille inanl 0 1A!) ean! 094990 annl aaa an a 
Flor. R'way & N.3dwkJuly| 13,508; 12'476| '549'255| "sen'a75 | Lmporters’é Trad. rye 
Ft.Worth & ben. June ....- 57,787| 39,122] 211,396! 234:106| North River 7 . 
Gal.Har.& 8.An.'May .... .. 255,097] 217,793] 1,167,223] 1,167,389] East River.......~ 221,500 
Grand Trunk....|Wk July23; 281.452| 318,948] 8'2¥4’913| 9'304'173 | Fourth National. 180,000 
Guif Col. & 8. Fe June ...... 129,579] 125,504] 588,905} 770,475 | Central National. 297,000 
Ill.Cent.(Ill.&So) 3d wk July) 131,700} 176,304] 5,635,415) 5,310,064 | Second National.. 35,400 
Do (lowa)3dwkJuly| 34,30 29,807] 842.339) 891,180] Ninth National... 5,000 
{Ind. Bloom.& W.'2dwk July} 39,144) 36,529} 1,174,434] 1,156,914 | First National... 424,100 
K.C.Ft.§.& Gulf 3d wk July) 36,043| 33.419) 1,374,600) 1,272,649 | Y. Nat. Exch, 178360 
Kan. C.Sp.& M.3dwkJuly; 22,263, 21,071) 895,111) 594,340| Bowery ._ 2 215.500 
Kentucky Cent’l May .. .... 66,941, 68.753] 321,243] 308,593] N. VY. Gounty 277” : 
Lake Erie & W..'3 wks July} 49,901; 49,411] 2.00...) we. ose. Garman. Americ’n. as 
L.Rk.& Ft.Smith May .. ..-. 31,908, 35,165}) 213,327| 204,015] Chase National... ; 
L.RkK.M.Riv.& T. May .. .... 19;131/ 21,789] 1277431| 129,255| Fifth Avenue....- eneniad 
Long Island.....'8d wk July! 95,170 ,664| 1,454,178} 1,420,251 | German Exch'’nge. oceeeuee 
La. & Mo. River.|April...... 42,661' 50,463} 185,476) 213,934] Germania.........) 1,303,300) 371,700! 196,600/ 2,239,800) —..... o0= 
imtiniane West.|May .... .. 44,730 34,025) 244,434) 213,1 United States..... 180,000 
Louisv.& Nashv.'3d wk July| 234,250, 244,335] 7,505,756| 7,261,285 | Lincoln 179'900 
Mar.Hough. &O. 3d wk July} 30,755! 30,361) 367,152} 434,043 | Bitth National. 134’500 
Mexican Cent... 3d wkJuly| 64,000 44,372) 2,052,009) 1,531,475 | Bx of the Metrop.. 
Mex.N.,alllines|June ...... 138,207, 119.853] (814,900! 832,519] West Side........- nF ha 
lwaukee & No 3d wk July 10,226 ,34 304,575 281,256 | Seaboard...... ....| 1,493,100) 402,900) 105,400) 1,527,200)  ........ 
.L.Sh.& West/3d wk July} 24,575) 23,550) 620,951) 602,979] Sixth National.. 193,000 
Minn. & St.Louis June ...... 163,333) 149,076] 945,304) 835,582 . —-. 
Mo. o Bee. & Tox.) 3 wae July 370,192 429,372 3,272,934] 3,751,987 | — EE oc monies 303,113.200 1145733400 44.876 200 S85 CAR TON A701 2AN 
t. No../2 wks June 85,265 Dt  pdttemect | mamawsies : 
mobic & Ohio... June cont ll 5.27 ) 140,038 923, 182 976.386 The following are totals for several weeks past: 
organ’s Lu.&T.| May .... .. 293,932) 236,' 1,603,423) 1,427,938 | 
p ash. Ch. & St.L. Jane ...... 147:700| 161°957| 1:027:218| 1°145°181 | 2895:| Loans. | Specie. _|L. Tenders.| Deposits, | Otrewlation| 499. Clear’ge 
: N.O.& Northeast June ...... 6.545} 31,821) °328,140| 193.500 | | | ¢ | 
i N. Y. Ch. & St.L.|May ...... 232,439, 221,769) 1,307,345) 1,277,655 | Apr11|302,098,000/ 106055300 | | 
aN.Y.L.Erie &W May 22... 1,230,857) 1,308,545) 5,891,968) 6,389,903 | & 18'501,963,300/ 10769 (300 | 
N. Y. Pa. & O.|May .... .. 368,7 51,205] 1,932,714) 2,223,537 | _“* 25 | 298,343,700) 109958400 
N.Y. & New Eng. Juue ...... 271,057| 283,531] 1,513,914) 1,587,860 | My 2 288.616 .$0N t et aoG 
ON. Y. Out. & W.|June ...... 153,142} 167,912} 820,35 45,523] « 16 294'748'900/113641200 
N.Y. Susq. & West June ...... 90,222 82,97 496,115 451,928 “ 93 296 000.200. 114207200 
Norfolk & West.|3 wks July; 142,570) 133,544; 1,379.60.) 1,380,046 “ 30 293.148.200 114501500 
Northern Cent’l.| June ...... 416,219| 416,635, 2,597,771) 2, 620, 255 | J’ne 6 296,307,200 114600! 00 
ting ala aga — opanes 1 O11, 623, eae et 4,605,546 5,98 5,536] 13 396,327,300) 5 53200 
o Central....)June ...... ii. | tiie * 20 298,833, 1146514 
Ohio & Miss..... a 278° 1 289,163) 1,752,869) 1 ane 935 ** 27 |303,735,500 113956600 
Ohio Southern../June ...... | “26,876! 27,392) '201.775| 225,872 | July_3/307,206,400 114119600 
Oregon Imp. Co.|May .... -- | 939°316| 3127425) 1,140/785| 1,382°353| 11}806,5 oT Ton kiesseren 
Oregon Short L. May cece oe °148,321) 63,6 71 603,804 300,092 * 25/30%.113.200 LL: 5723400. 
Peoria D ania... zane . .- cl 85,6 $ ites ae 21,319,598 23,333,249 ———?= —- 
eoria Dec. &Ey./)3d wk July 12,86: St 262, "400,455 _—_— : 
Phila « ¢ Erie... June sedis 26 ; a3 25 36 H. 2 is 2198 1. 6 : 6 _ 1 : Boston Banks.—-Following are the totals of the Boston banks 
a eading| June ......) 2,428,29 '2,148,764/12, ,204/ 14,213,665 * 
Do ©. & Iron|June ...... I1'320,09611,033.337| 6,636,122| 7,033,919 | 2885.| Loans. | _ Specie. _|L. Tenders.| Deposits.” |Cireulation| dogg. Clear’ge 
Richm’d &Danv.|June ...... | "266,294 "251, 819; 1,855,573) 1,825,102 4 $ $ | $ $ $ 
Ch. Col. & Aug /June ...... | “42'745| 38,299! °379,024) 337,895 April) 144,091,300, 8,286,100 5,074,000 101,632,800 22,585, 100, 63,006,681 
Columbia&Gr. June ...... | 30.974 28,148 317,788 298,854 ~ 44,830,300 8,342,300 4,476,300 104,130, 500, 22.427, 200! 71,962,039 
Georgia Pac... June ....-.. 38,010 40,221 304,222 260,222 o 25 144.67 1,900, 8,452,000, 4, 335, 400 103,0 58, 300. 22, 532,200 65,298, 1 
Va. Midland... June ...... 118,993] 123,433] 692,158] 732.705 | Miy 2\144.388.000 Beet e900 4.434, Sonlton’ 892,600; 39,514,100) 4 eee eae 
West. No. Car. /June ...... 25.787| 29,629, 206,026) 190,936 | 18 14796200, s498900, 45079400 104,234,700 22283100, 63:772.514 
Roch. & Pittsb’g 3d wk July; 26,995) 24,826) 631,064) 573,763 “© 23/144.462,700 8,487,800, 4,321,700 104,570,300 22,270,300 59,311,284 
Rome Wat.& Og. May .... .. 133,645) 133,882) 608,795) 589,458) « 30/1414,028,600 8'703,800 4,758,200| 104,373,000 22,047,700 46,152,12 
= 3 , , i , 7, , , 
Bt. Jo. & West’n. tthwkJ’ne, 16,723 16,635 491,255; —_..20-0ee Jne 6|146,231,300 8,742,400) 4,816,700|107,270,700 22,212, 200, 70,296,98 
Bt.L.Alton&T.H. 3d wk Juiy, 17,193} 21,217| 603,208) 721, 563 | “* 13/147,800,900 8,733,000 4'390,600\103. 508, 400.22.975.100| 62,741,956 
Do (eranchen) 3d wreduly) 1909) 1.287) Brags) AOC 837 | s AalLsatos aos] Srrer-ao0| Sa5s'sulLowst 000 zi-B08000| 82008886 
8. ( 4 “« S711 177, 435, 454,000) 21, 2,009, 
Bt. iF. 8. & W. 3a wk July 11,226 8,917 oes aa 339, 161 July 31150,211,300| 8.782.500) 5,372.300|109,492) 1 0::| 22" 67.723,242 
Bi baula Dulth sd wk July, 28:723| _26'555| 572295] —'573:273 |‘ 11|150,342.200) Si749.900, 4-864, L00/111 624 60012 MB1;100, 75,648,45 
hii. + tan Sune y 491°558| 712°165| 3,121.028| 3,644,951] “28 150,470,700] 9,365,00 5,051,300! 112,422,900 21,792, 100) 68.411,15! 
ny eee sag ma | *50'523| 55°7741 '532°991| 577 et “ 251150,925,500| 8,337,000 5,101,700 112,361,500 21,683,900 58,542,676 
CAS NPRABAH ee SEARED ce ww ee 9* | ave , 
N= tea 111,167) 95,878) | 390,829) | 348.252 Philadelphia Banks.—The totals of the Philadelphia banks 
y.|April...... 71,¢ 9, Pp ry follows: 
Arizona....... pril...... 145,303) 175,57 67,318, 636,407 | 4Fe as : 
oan sno” a weeees 7. he pth aaa B10 pati Hd 1885. Loans. |\Lawful Money.| Deposits.* |Circulation.| Agg. Clear’ge 
are VW «ee MEATY - cee os ws - meg hte > " acer nenmerneniit ane 
Tex. & St. Louis.|2d wk July! 18,737| 20,584) 475,916) 404,774 
Tol. A.A. & N. M.| June ...... 19,498| 20,31 124,099, 104,508 7, 
Union Pacific...|May .... .. 2,067,528, 2,099,898 9,269,134] 9,254,363 7 
Otah Central .._|April...... ' $2'955 0708 "236,527! 303,174 z 
Vicksb’g & Mer.|June ...... 25,296| 31.571; 198,120) 225,984 Lf 
Vicksb.Sh.&Pac.|June ...... 20,504 9,11 153,318 59,146 7 
Wab. St. L. & P. June iain 941,354) 1,174,322) 6,897,930] 7,448,858 7 
West Jerse -1SUMC .. 00 111,018) 112,374 510,790 527,50) 7 
Wisconsin Cent’) 3d wk July} 24,644, 21,800) 785,812) 773, :74 7 
uf a Not including earnings of New York Pennsylvania & Ohio road. 7, 
ij b Decrease this year wholly in miscellaneous receipts. 7, 
* Not ee a Saat six days of January, preceding time when 7 
Receiver took possess 7 
f Not including Ind. "Bocetes & Springf. in either year. : 
Not including Colorado Divisien in either year 





Mexican currency. 
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1 26 THEZ CHRONICLE. [Vou XLI:. 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 


uotations in New York represent ths per cent valae, “yma the par miv be; other quotati 
$e <td abbreviations are often used, viz: * M.,” for mortgaga; “¢g.,” for gold; a g’d,” Sticecanteen tent a f sassy nes a; * = 
; for consolidated; ‘‘conv.,” for convertible ; ‘‘s.f.,’’ for sinking fund; “ey. g.,” for land apeas. nig lita: 
% Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
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UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. Ciry SECURITIES. Bid. | Ask, 
UNITED : . | ad 00 1106 _— 
45, a ee ate 112% 1127 pe | ge he aaa paige 3 100 |106 | | Louisville, Ky.—7s, long dates. Var.!|12 124 
; 4498, 1891...... seceseses coup. M 1124/1127 4s, coup. 1901... miaenne > 100 ior as, mere dates poerqeeentocure «ine rt pt say 
i @€8©=©6-—s- @, BOOT..........- 22% 1227 } ar ¢ g HONE....-cccrccce socrccee yar. i 
5 eietonees te “Sik 7 ia. le. ——_ ee Co., 1 5s, ep., 191:.J&J§| 9% |100 || 6s, short.........227..77772777 Var.i/L0L (102 
f 3a, 0 tion U. aaa g..Q.—F. 103 8 _ se poy ot eee + j 99 | 58 1890-1900 ceeerse- seeeee M&Nn 103 105 
urreney, i895....Voreg..--J&I 1274/0021.) Ss, do 5-10 ni sa poten 100 1108 reece 081800, WL. MeLLS 18S 
; 6s, Currency, 1896...... reg....J&J|129%)....../| 58, do 10-208 ..........2-... 100 101 \Exnehburg, Va.—63.......-.. ote ter 
8 6s, Currency, 1897...... reg....J&J|130%)...... | Atlanta MR tebe. te oe 111 ol | BB. . ene nee wane ewe eee e ee J & Ji 12: soso 
+ 6s, Currency, 1898...... reg. ...J&J)133%)...... b> ey “WERT aR OM: TB See | ivan, ag cane Ge, F887. ----- =: F&A 108% 104%, 
6s, Currency, 1899......reg....J&J 135%) -..... I Waterworks.............csscsssoa, 111_ |-777.1||_ 52, 190 Odean ee WEN [tia [116 
: STATE SECURITIES [te eg Me.—6s, 1887, mun..F&Ai|/102% 103 ||Macon, Ga.—78.-..--.-.--+------00-- oe fl. 
3 Alabama—Class “‘A,” 3 to 5 1906...| 921s 94 Awetin. _ W—T8- 00-2 eee eens Various|105 |......||Manchester, N.H.— 
Class “B,” 5s, 1906. , lea pwcren exas—10s........ ccoscosecs 115 (120 i RE J&I'/117 (119 
Class “C,” 4s, 1906 ..........-.--- Beare 6a, Pitts, & Connell G6, 1O0B...02-cc0-nee -0e2eeee aed tr RE 
6s, 10-20, 13811906 ...--0---5-5-- > ae egenate Se es eT. EOS OE cae 1IOE. |] Abe BBLS -----0--00n0-nn0en90 a SD 10412 105 
Arkansas—6s, funded, 1899 ..J €3) 5 | 10° || 6s; Balt. 0. k i n, 1890... room|t10 | gamle, Tenn. 
76, L. R. & Ft. 8. issue, 1900. ‘A&O! 13 |. 6s, Park, 189 i a a 3 106 ae” ieee ae er aes 1 
7s, Mewphis & L. R., 1899..A & 0| 13 |277 yng cee Be ~p oe oe eccecccenee 7 MM GS hisecse || Milwaukee, Wis.—5s, 1891.. "J & DI'100 |. cece 
7a, L. R. P.B.&N. O., soon wo TCR) Me eoeee | 6s. 1 7b BOUW. 2 -csscsen cus & 8)...-. soonest 78, 1896-1901. ..........00 «6. Var.t;103 |....0 
7s, Miss. O. & R. Riv., 1900..A&0O)} 13 |...... | 58. vinden soxempt, 1893...M &8 113°” 122 || 7a, water, 1902............... J&I/110 [112 
7s, Ark. Central RE. i900 A&O| 34 5. S ° > tdunegetpabbesadentase ye io 124 Mobile, Ala.—3-4-5s, funded..M&N}......]... Setes 
7s, Levee of 1871. 1900..... Tes 2 a. Weat, 38a. ‘Hit. 1963 pecse rat ise bomen | re Id Ala.—New 33 ..J & J} 55 |... cee 

California—6s, civil cea '93-95.*,1103 |104 || 6s, Valley RR., 1886........A & O}......103 Sn Uaserees sancsnpes sce ssee°s0s as lea” 

Connecticut—5s, 1897........ M&N'103 |...... I Snerecs «sna Sicrs ME&N|i28 | Nashville, enh 6s, ‘short. i102 
New, reg. " 3128, SL nudicken J&j 103 |. eee. phism. 73 vo-see|| 68, 1ONG. ......02--0e-eeeneeeens-aes 105 |110 

Seles. 4 pe gepmant B Antigua sig oe sete Jé &J}...-.- 113 |Newark—6s, Pen cescscerccces Varij116 |... | 

ee of atenand ha a a a ‘ae Sa one alae 190: pam 1890-94. ‘ae tt 1 | 7S» ra age pews EEE EIS var.t $ 138 

ns. 3-65s, 1 = Pet -t tte EY TAB p Ry Seaaccecunsnon+se “SHL22 11% 
Ast 3 ianeeeoemeipoagel | To 110% es ee BA. Batiren’, 1006- SRzi1IS 1134 Now Bedford Mase6s, 1909-AcO!/130 {132 
Wunding Sa. 1800... aii 13 SII path, 3 & Piscataquis RR. 99.AGO{/114 [116 || 5s, 1900, Water Loan.....-.. A.&O115 [117 
Perm. imp. 6s, guar., 1891...J&Jflt4 |... 58, 1897 5S, ERATORE BA....00 VEEN ICS (108%). Brunswick, M. J.—7s, various...'| 90 |100 
Perm. imp. 7s, 1891.......... rarets iia! Fh ee tah Nae ges bow Po he 58H LO eg || p08: oesnnee ne te meee seen nee ce cece 4] 73. | 83 
Wash.—Fund. cee ‘68,2 994 1129! || Beaten M a m9 wee goer ts "98..1 103 104 |New Orleans, La. 9 ping a9 &S63,; 87 

und. loan(Lea.)6e,¢ Sob Vert 12391135") a “a a — ong,1905Vari 131 1132 || Consolidatcd i, BOWE acs cane 9749; 994g) 
Market stock, 7s, 1*92....... @ > ‘old. lane BIE... ee ene eee Var.|120 (121 | Newport, Ky.—Water bonds 7.303. 1113 1114 
Water stock, 78, 1901 ) a a 1 . e ] ree § - ’ ities ce eercceesccecces Var.i 117%) es New York City—5a, 1908............ 1125 (128 
do “i” * ae eapgiiat TE ace: > Pap IOS. nn nnesceerneernnee A&O 113 Be «|| Si tt diitiedbavantedneadbocanacans 106 1107 

Florida—Consol. gold “te 3 11149 14") B ion a 1ONg..-.--------- S&S 10832 103 RTT AER 124 (125 

Georgia—6s, 1886............. F&A 103 |...... 7m 1590. 116 | | G8, DOOD 1... e eee eee ener eee eee 132 133 
7s, new bonds, 1886......... J&J 102 ! ia ate, ae. 16/113 || 7s, 1890 ........ teeter eeereeeeeeeeeee 118 j119 
78, endorsed, 1386 ES SS ear eee 102 ional 6s. W lame 1899 eee ae Ga | ede oe +> 116 } 78, 1896 .. 22.22.2222 eee ee eee en eee eee 13t {133 
78, gold bonds, |” Q—J| 111 114 || 6s, P out ett ete ee 128 130 78, DOL . 22.2.2... eee nner eee eee ‘136 (140 
apaiwes.......-.......... Ol... foe Eee 7 8a Tosorerernes 136 (140 | Newton—6s, 1905, water loan.. T&I 130 131 

ae, NOME. co. coca aesltse (ss |) Se Meta teen nnn 14 [147 || 5s, 1905, water loan........... J&d 117%) 1194p: 

Louisiana—New con. 7s, 1914..J&J| 79 | wa" Brid Be, 1920 SNSOe eS enenseeernse 133 (140 | Norfolk, Va. —ts,reg.stk,’78-85. .J& H BO iccwae ° 
Ex matured couvon.......... 64),' | 78. re nee C ; as Seer eee seeeeessces 14% 147 || 88, coup., 1890-93............ Var./115 |..... ~ 
Baby bonds, 3s, 1836 22 # FEA) 44%) 507) Na cine” 1893. ..----+-200+e0 109 [111 || &s, water, 1901.............- M & N!......|130 

Maine—4s, 1888..... .........-F& A101 |102 |PRe dag yas Rw? ws raeeseee: ;-+--|103 (104 | Norwich, t.—58, 1907... ....- BRON; 2005. opis 
War debts assumed, 6s,’89.A& OF 1114/1115) 7s. w +A tN ag FD.-~so0ee Var.t Pls |-oce- | 78, L909 « «00. seen es ene teense aed Pa --- 208 

iand—6s, exempt, 1887... 34J|--.:-- tiz || _— Lome cent nned opens aaa Le  leoasacl oumiae N. F178, WON. <nccccccconcs 1115 }|120 
6s, —- 1837-91...... Jed) os 115 licambrides, Masa.25s8. 188 -M&Si/110 |......) Oswego, N. Y.—78, 1337-8-9. “W108 TidM 
iad a ear a8 ap wail (Ci ridge, , Mass. —5s, 1889...A&O0}}104 |105 | Paterson, N. J.—7s, long......... Var 124 1125 
5s, ws Oe ide ie eae | 112° °|| 63, 186 4-96. water loan eeeeee ee ee. 00S ns cweecenepebs 116 {12 
en mee cy et as &y ia) a [Phew hes VO4, yi bonds. ....-...JS&J */130 (131 || 5s, long....... LOE RE LIES A Te 108 1110 

Maasochusctts bs, gold BLO AKO 113 ITTF | Coa S.C Os ste FE OR-T] 80. j.n---.)| digs, Lomi 520s een nees oh a 102 |103 
58, gold, 1894.1897.......... Var.{iit7 |120 || 7e;non-tax bonds......-...-.-.- {toa |2222 Petersburg, Va.—Gs............-. yalter  ientud 

Michigan—7s, vow-ccumenas M&N L12 peau | 4s, non- pret +g PERnaNa-serseker ens "| “2 oy ! age ae ae eee eS eRe Tere r J&S th ,eoee* 

nesota— ow 4198, 1912 é 2 | we A Wee ogee Ss. en seece less iawe’° vecial TAX. .......----+---00---- -cccce 

uri—6s, 18 » tied oe : oe wi°"* oe mond Th 7a 97, ,water LF& Al 121 (123 | Philadelphia, Pa.-—6s, old, reg. J&J ...... cone cn 

iis bends SaaS 5a SIG |. | ae tte ee ne L1G) 118 | St eer eee 1895 & over aaeiCe™ | [reste 

Long bonds, ’85-90 "J & Jills). ..7: Gn pe saeeeapeetenebpcaneee LL ie) ~~. | AS) NOW.-22--00-2--00-- 00: VANO YTB. |- <= |oacaee 
Asylum or University, 1892.3 & Jll4 joo... . ee ne ee LOG |1064s) Pittsburg, Pa.—4s, coup., 1913. Jes. 97 | 99 
Heanibal & St. Jo.,1886....3 & J 10242)... | Cook Co. 78, 1892.2 00 9) |100 || 5s, reg. and coup., 1913......S&J.105 |106 
do '1887....J & J 102% ll Cook og peg a at te Lisi)... ... | 6s, ccd Var.116 |117 

New Hampshire—5s, 1892.....J&J3 LOY |111 |) Gook Co. au BE cetabvdcteartudl rae *lanaee | 78, water, rog.& cp.,'93-'93...A&O. 126 |...-. ? 
War loan, 6s, 1892-1894..... S&S} 114% 114% | West Chi wag talc 106 10649 7s, street imp., reg, °83-86....Var./100_ |....06 
War loan, 6s, 1901-1905.... J}&J129 |131 |. Lincol Pack 78/1 a wn eereerees 102 tos Portland, Me.—és, Mun., 1895. Var. 1 1L3Wg/1 15g. 

New Jersey—6s, 1897-1902... J&J* 125 {| West P: 7 ao ee 10738)..... 6s, railroad aid, 1907 .......! M&S (122 (122%. 
6s, exempt, 1896............. J&J* 113 | a le | gouth Pat k is * epnpbins Asx 10942110 | Portsmouth, N.H.—6s,’93,RR. SSS ‘113%/115 

New York—és, gold, reg., °87...J&J|104 |_..... \Cincinn ti, O. ~* + ieee 104 |......) Poughkeepsie. N. Y.—7s, water ..../\....-. soapy 
6s, gold, coup., 1887 la ane J & J LO4 hor a 7-308 a 902 io, 8, 897.. .---M&Ni Se eT ae || Pxov idence, R. L. —5a,¢ ~- 1900-5 -). JAS ; 118% 118% 
Ga gold, 1891 Hae RO Septic JT&Jjios |.... |! } o BTW Beccccstcceseae cece 1 Ree tony | 63, co 1900, water loan. ee, & J 127 tas 

a ante 113 |! Ziieosecetes cesvesnceoe ones cess QT) 1A bs, Deans sannese +4ans ener & 81 100 003: 
6s, Fold, en se ee oy te oem | as ma 7 i, i -J&IF 130 |13019 Richmond, Va.—6s, 1884-1914. J&J iret asin 

Mo Carolina 6s, old, 1886~98..J&J| 30 |......|| = Be 1906 F wt ee. 11919; 8, 1886-1909....... ...2... 200 I&J(136 [137 
6s, N C. RR., 1883°5....... J&Jq{l60 “1 do co ae hac F&A t 1187/1199) 5s, i914-15........,.....2.---. ded |1061g 107 : 
ie FPP RIE A&O7/160 ¥ cee ! Familton C S ad. 5s, eshicepeties 1086) Rochester, N. Y. ‘—6s he aT ae me a a | 
68 do 7 coupons off ..... J&I[LBS fol. | Cleveland, re Beg 1887 poserseens ;---1/100 [10219 7s, water, 1903.....-...---- 3 & Sites t.-erco 

do 7 coupons off ...-A&OIL35 [2..2..) 7a, 1891-93 ery ener Var.1}105% —" Rockland, Me.—6s, '89-99, RR... F&A! 1004/1012 
68, funding act of 1866 1900 J&J| 10 |... ml ae ee Var. 124 St. Joseph, Mo. —Comp’mise 48,1901} 73 | 81 
6s, do 1868,1898A&0) 10 |......|| 58, 1887-89.....- ........ ---. Var.| 119% 120 St. Louis, Mo.—6s, short........ Var.| 103 19,104 22. 
6s, at ‘mm 1892-8......... J&J; 18 |...... Columbus, Ga.—7s .-...... -— ee 105 ee my ny SRR aL RRS ) hoeid b $5 +? he 
gt al AER ER a Ly J a , re Sa ae oe oe ee ° ne ie BEE + ©0866 000 cnn0see0+ee0s soe Tas 
6s, Chatham RR............. * My ,* oc Oe Ste hort” 7-308, long ......- Wits |117 i, Pil onicckilensmiisscaieane Var.'104 |...... 
6s, p Special tax, class 11898-0440) 4 | 49|| Water Works, 1890.....277°77777° aie 7s Wt 1. Co-— Go, aid, 1905... --- eae le 
a. ol pala 5,5 NOMI Reiley | Pe | ing ™ adenng tye + SF pe mees ey Mee. cy, 73, 1 Pe Ss Oe ee 
6s, do WnN.G. peas rnin paceet Dallas, Texas—3s, TTS tr Ae? St, Paul, Minn.—6s, long ...........- aoe es 

’ do Wil. C. & R.. A&O}-..--..}. ne a} . ger bape ie ee oe “ 4 By, LOS. 20 newer nner eeeeereresce-> LL2S |... ae 
4s, new, cons., 1910...... on + 87 | 88 | aoe eee "lee 96 | 99 Os, 1660-OG. 0050000 cc00--cosee Var.|110 |....<. 
CS oe ree A&OUZ 113 | 7s . * ny iehgy, ON..-.+--- Varij1l4 |...... Salem, Mass.—6s, long, W. L. X&Ol 25 1127 

Ohioés, 1886... T& J103 lgstesbeth Wed cte chest” Var.i|1L1G6%g]......]| 58, 1904, W. L........ 2200-00 J&.3t 1153911742: 

Penra.—5s, new, reg., ’92- a F&A|..22..|...20. [! 78, fu ed, ‘1 330-1505 a ae Tay 40 | 43° |'San Franciseo—7s, school ....-. Var. 112 |.--. a0 
4s, 165, 1894-1904"....... 2 es ail ata ements A 2- peeennnne Wor Be | a A ee 1019/1038 | 

pase eucciabigececis ) = |) a annem } a. cones, 885-98.......... A&O rr oomervilh funded 58. consols........ 90 | 92 

ode [si’ a 66, 18585, oun — D+ aw er aearenerens sae cacerens omerville, Mass.—5s, 1895..A&01/110 |112 

South Carolina—6s, Act ~ “iraroh’ a ey ier nega’ — — 1904.. ay AUtss ines, ||, Se, 1805.. --A&O! 11319115 | 
23,1869. Non-fundable, isse¢ 323) 4 |} 58° 1909’ SOLA. 00-00 cence PKA! LOD [11029 3pringtield, Mass.—6s, 1905..A&O! 123 49|130 
Brown consols.................. * "1107 \lgttehbure dane wae 301 Wi F&A 113 115 || 7s, 1903, water loan.........: A&O! 140 |142 

Tennessee—6s, unfunded............ 47%) 48 Galv naaten, Be a a aes aemltel itis Toledo, O.--7-308, RR.,1900.M& N1....-- — 
Compromise bonds, 3-45-63, 1912, 54% 35 ie ieeieaeeteetes wie te Mg Var. t|...... Wie 
meme Be... nue ceecceeecen 58 | 59 | Hartford, ri .cuae tn, oa aes se) 9) 95 Washington, D.C.—See Dist. of Coi. 

Texas—ts, 18%  epieetetaasy coe 1109 | mi ‘a sito” vey ity 6s, var. dates... 1/106 iLS Wilmin ton, EE OST TES 
7s, gold, 1892-1910... M&Sii120 |72277"|| Hertrord ‘Te ax, Os sesseo ube, Sevemp W1i2L 124 || 8s, gold, cou. on................-- OO beacces 
7a, gold, 1904................. J&IN123 |.---"\\praverhill, Mase, ‘28, UNTAX....... HLOL }...... Worcester, Mass.—6s, 1892...A&0i 115 |11548. 

Vortans-60, 180... Tan. 0 een ae ee duamadl ty $6 ir 40 0 >: topepnananeeeeteeeonnee A&O 117 }119 

Virginia—Ga, old, 1886-95....3 & Jj 40 |....../| 6s.funded.............°" °”” | 35 | 40 4s, 1905 ELC AcO 1064910738, 
6a, new bonds, 1886-1895...J & J 49 [10227 Indianapolis, Ind.—7-303,'93-9, J&Ji + Re RAILROAD BONDS. | 
6s, consols, 1905. ex-coup..... Jé&ed |... 51 |Jerse ‘Cit ‘Gs. —7 “30s, 93-9, ~~ add poe .--. - (Bonds of companies consolidated 
6s, consol., 2d series........... J&Ii 50 | 73 y ~ cadena long, 1895. ‘L04 [105 || will be found under the consoli- | 
Gs, deferred bonas............... y 5%! 6 || ae  daceiidl 899- ai -peoms J&I)1 4 (115 |) dated name.) | 
Tax-receivable coups., fromcons’ls| 35 | 40 || 7s. slg sey pieces - Fail io. ian | r~ + a 3 reg mort., 1908} 107 1109 

fror O3s./ 35 | re ieee me eeeeee ‘ o yy & Susq.—Ist M., 78, ’88...S&J 109%)... - 
Wanding bonds, 34,1932......343| 53%| St%l| Haden Sty oe 1805..---TRTLIS |... || 2d mortgage, 78, 1885.......A&O L029 oo 
’ tees v2) wowed «rene He oo oe yoy vee || Consol. mort., 78, 1906 uar..A&O 129 130 

CITY SEC ’ : y, 78, long........ Ws LL .---|| Consol. mort., 68,1906, ruar. A&O Lib ron > 

Albany, N N.Y. 6s, lone sees Vartoust 11 110 | Lawrence e, Mass.—6s, 1894... A& 01/120 ‘120ig aliegh Val tien M7 30s Jes ase 
nA eapaane manne “Th eaten * tees neeesees Poet AfO 128 129 || East. exten. M., 73,1910..... A&O 1127 129 

eoers ces eS J coe-s ng Island Citv, N.Y—Water.73895, 90 ‘100 | I[neome, 7s. end., 1894.......A&0 15 !...200 





* Price noninal; no late transactio: ure! 0 Lvs: 
; ons, { Purchaser also piys accrued interest. ¢lu Loudon. § Part being releemed. Coupons on sinee 33> 














AvGusT 1, 1885.] 


THE CHRONICLE. 





127 





GENERAL QUOTATIONS 


OF STOCKS AND BONDS—Coytinuzp. 


For Explanations See Notes at Head of First Page of Quotations, 















































































































































| 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
“Aron. fop.&S.Fe—1st,78,8., 99. J&I 1125 126 | Chic. & Alton—1st M., 78, ’93..J&J) ..-...|...... Cin. Wash. & Balt.—(Continued) — 
Land grant, 7s, g., 1902..... A&O 122% )223 | Sterling mort., 68, £., 1903..J&J\t119 (121 3d mort., gold. 38-48, 1931..F&A| 3019) 31lg 
Sinking fund, 6s, TOES... one &D| 103 {103% Bds. Kan. C. line 63,2. 1903.M&N;| 122 |...... Income 5s, | ARES. 9 as 154% 16 
Guaranteed 7s, 1909 . J&I&ALO!}! 122 1222 Miss. Riv. Bridge, 1st.,8.f.,68,1912| ......]...... Scioto & Hock. V, 1st, 7s....M&N} 100 |_..... 
58, 1909 (1st mort.)......... A&O)t101%4/10344)| Louis’a & Mo.R., lst, 73,1900 OOF G&A! 119 |...... Balt. Short L., 1st, 78, 1900..3&J)| ..... * ee 
5a, plain bonds, 1920........ M&s; 86%) 87 | do 24,78, 1900 M&N| 119 |...... Clev. Col. C. & I.—1st, 7s, ’99.M&N| 120 |77777° 
DD tincndine apeahenenes &O} 19342) 93%) 8t.L.Jacks’v.&C., 1st, 7a, ’94.A&0; 120 |.....-|; Consol. mort., 7s. a <7 jes 116 
Florence & El Dor'do, 1st.78. A&O ! 108 %/ 10835) do Ist guar. (564) .78,'94A 40 119%);...... | Comms Bi Fo The BSE Bisviccdecces GAEA chbedel coon 
manent’ ~wanastlie 1st M. ,78,¢-.JS&IFLI2Z3H) 124 | do 2d M. (360), 7s, 98 . PPS Gen. con. 6s, 1934... ........ '\ pee ae 
income 7s.A&O f1i2 11249 do 2d guar.( 188) 78,’98.J&J| ......|/......|| Bellef. & Ind. M., 78, 1899...J&J| ......|..... : 
N.Mex.&So.Pac.,1st,7s,1909 A@ONLZL {L214 ‘Chic. .& acca 6s,1920.M&N ...... 6219! Clev. & Pitts.—4th M. 68, 1892.3&J| 108 |17>-- ‘ 
Pueblo & Ark. V., Ist, 78, g.,1903. 1122 122} | Ths Gils: MENS onc: weocncdedtess F&A) ..----|......|| Consol. 8. F., 78, 1900...... M&N| 12649)...... 
Sonora, ist, 7s. 1910, guar.. J&J} 95 96 (Chie. ‘Berd. e. —Cons.,78,1903 J&J ap ‘Clev.& M. Val. 1st, ((U* £ lee ooo 
Wichita&s.W.,1st 78,8. ,zua..1902/' L079} 109 Bonds, 58, 1895............-- J&D ti02% 103 | Columbia & Gr.—Ist, 6a 1916.J&3| 101 |-°""- : 
“Atlanta & Charlotte Air L.—1st,7s SOUS EO) Bs Be eccwuccenacevestcusced &O; 105 |1054%% | 2d mort., 6s, 1926.......... AGO} 82 |..... 
Sl nsnc0n ninenaitonmmbite 93 | 97 5s, debenture, 1913......... M&N)| 10438105 ||Col. Hock. Val. & Tol.—Consol. 5s.| 753g)". ._-- 
Atlantic & Pac.—1st 68,1910..J&J| 71%) 72 5s, 1919, lowa Div.......... &O} 105 |...... | Col. & Hock. V.—1stM. 1784/97. A&OHLIUL | .27 77 
Incomes, 1910..............-. J&J| 15%) 16 i‘ |” a “eprengeiie A&O} 93 99 | 2 1892.J&Jt104 |...... 
Central Division, old, 4 WE pied 70 |. 0... 4s, Denver Div., 1922 ....... F&A) 97 | 9819'! Col. & Toledo—1st ta Ky bonds ..'1f109 |...... 
do NOW UB. ........| -s-- 62 | 4s, plain bonds, 1921.... ...M&S} 90 | 90} do 2d mort........ ‘St 2etom 
‘Baltimore & Ohio —ts, 1885. A&G) 10244)......'| Bur. & Mo. R.,1’d M., 78,'93.A&k0 1118 (11844) Ohio&W.Va., lst,s.f.,78,1910M&N| 107 |109 
Steriing,.5s, 1927............ J&D);106 [107 do ‘Conv. 88,94 ser.J&J\} ...-.|...... ‘|Col. Springf.& C.—1st, 78,1901.M&s| 98%) 99 
Sterling, 6s, 1895...........- M&S/jil3 H Bur.& Mo.(Neb.), 1st,68,1918.J&J +119 11944 |Col. & Xenia—Ilst M.., 78,1390.M&S bi@s.: tf oi... 
Sterling mort., Ge, g., 1902..M&8 {118 120 do Cons, 6s, non-ex..J&J/}1085 1087 ‘Conn. & Passump.—M., 7s,’93.A&0 1119 [179g 
8, g., 1910. MEN|*122 |124 do 4s, (Neb. ), 1910... J&J) (9244) 92% | Massawippi, g., 6s, gold, "89 THI'N1O3 (103% 
Parkersburg Br. 6s, 1919...A&O} 121 |123 do Neb.RR,1st,7s,,96A&0}t 114% 114% /iConn. Val.—I1st M., 5s, 1922.. 16 | 18 
‘Balt. & Pot’c—l1st, 6s, ¢., 1911.J&J/{122 Ld do Om.& S.W. sist, 8s,J &D|1 1246 12512 1Gonn. West.—1st M., 78, 1900.J&J| ...... 15 
lat, tunnel, 6s, g., 2d, 1911.A&O0/{1Z21 |123 Nl. Grand Tr., 1st, 8s. 90...A&O| 113%9/i14 {Connecting (Phila. \—Ist, 6s ..M&S/ ....../...... 
‘Bell’s Gap—\|st, 78, 1893 ...... T&I) ----0+)--20-- Dixon Peo.& f1., 1st, 88,1889. J&J|t LLU% 1119'|Gonsol.RR.of Vt., 1st, 5s,1913.J&J) 70 70% 
a TL na one cencnmaianael BA! cocecce cee Ott. Osw. & Fox R., '8s, 1900. J&) 1127 49/128 '|Cumberland & Penn.—1st mort....| 101 104 
Consol. 6s, 1913............. A&O} .----.|.----- | Quincy& Wars'w, 1st, 85, 90.3 &J|!113%9/1141g'| 2d mort...........c--.2.-ee---.... 10L (104 
«Belvidere Del. —I1st,6s,c.,1902.J&D)| .-..--}------ | ateh’n & Neb.—Ist, 78,1997 M&S)! 12234! 122% |Cumpberl. Val.—1st M.,88,1904.A&O0)| .....-]..... 
24 mort., rs M&S} ------|------ Chie. & Can. 8o.—1st, 7s, 1902 A&C) ....-- | 21 || Dayton & Mich.—C ‘ionsol. 53....J&J ft 101 101g 
3d mort. 6s, BIT > ececncces ‘RA! .-0---|------ Chic. & East Ul.—1st mort. 6s, 1907 ae eyes**) 3d mort., 78, 1888, now 24.A&0/t1051o) __.. 
Bate Fd “Albainy—78, 1892. - Aj{ti19 |11944'' Income bonds, 1907 ........2.-206] -cees-|-nee-e! Dayt. & W est.—1st M.,6s, 1905.J &J 110 Jo... 7 
Sit la Se Il RAE eS &J 1119 L19%9 Ist, con., 6, gold, 1934 .... A&O 931g 995 1st mort., 7s, 1905 ........... J&I't119 |... . 
Bost. Cone. & Mon.—S.F.,6s,’89. 78) 4103 |1034) Chie. & Gr. Trunk—1st mort., 1900! 95 |100 || Delaware—Mort., 6s, guar.,'95. 38) ttasdelictiies 
Cousel. mort., 73, 1893.....-A&0|}t114 [114%4) Chie.& Mich. L.Sh.—l1st, 83,'89.M&s|! 109 be || Del.& Bound B’k—l1st, 78,1905 &. Aj sense. 321g 
Bost. Hart.& E.—1st, 7s, 1900. J&J} i94s 2019) Chie. Mil. & St. Paul— | '| Del. Lack.& W.—Conv.78,1892 J&D!} ...... 120 
Ist mort., 78, gUaAr......-...- SE -ccenealneexes! P. da C. Div., 1st, 88, 1898. F&A} 133 |......|| Mort. 7s. 1907...........-- Rl sicdinhics.. 
‘Boston & Lowell—7 ye A&C f118 (11849)! P.D., 2d M., 7 3- 10s, 1898..F&A} 125 a smneiee Den.& Rio G.—Lst, 78, z., 1900. err edisipie 1llllg 
SL iccuvddenvous enpeaian J&JFILT 4 117%) St. P P. & Chic., 78, g., 1902....J&J} .--.-- 1st consol. mort. 78. 1910... .J& 331g] oe 
ee ee J&I $108%9 107%!! La. C., Ist M., 78, 1893....... J&JI| 1162 118 ly General mort., 5s, 1913.. “ALO are 
Boston & Maine—7s. 1893-94. J&J/'12344,1244)) L& M., ist M., 7s, 1897...... J&J) 118% 120 1 Denv.&R. G.W. st = 6s, 1911. M&S! 479) 48% 
Bost. & Providence—7s, 1893.J&J, 1123 |123% | Ta. & Dak., 1st M., 78, 1899 .J&J adie dooms ‘Denv.8.P.& Pac.—1st,73,1905 M&N| 60 |... 
Bost.& Revere B’h—1st,68.’97 J&Jf1i2 [113 Hast. & Dak., 1st M. ,78, 1YLO.T&S - 120%) Des M. & Ft. D.—1st, 68, 1905.J&J 60 70 
Bradford Bord. & K. wink. 6s, 1932 eS Chie. & Mil., ‘Ist M. 2 78, 1903.J&I) ------) 1128 | do INCOMES. ....-.<- ear 
Bradf.Eld.& Cuba—Lst.6s. SEL . copasl itnees lst mort., consol., 78,1905..J&J|} i25 |.... | lst mort., 6a, on extension.......| -..---j)..... 
‘Bklyn Bath&C.I.--1st,6s,1912.P@A| ..---.-|-... --|| Ist M., I. '& D. Ext., 78, 1908J&J) 122 1223, | Dat.& B.C. 1st, 8a, en.M.C.1902M&N) 118 (126 
Brooklyn Elevated—lst mortg..... 9144) 9173!) Ist M.,6s, S’thwest Div.1909J&J 133g) leanne || Det.G. Haven&Mil. —Eyuip.6s,1918 $111 |113 
ite: Sel ta a aE, SoA s+-|------|| 1st M., 5s, La ©. & Dav.1919J&1) 9948)......;) Con. M., 5% till’84, after 6%..1918/f111 |113 
Buft. Brad.& P.—Gen.M.7s, 96.3 kJ 99 |100 So. Minn. Ist 6s,1910........ J&I| 113 |114 9 Det. L. & North. —Il1st, 7s, 1907.J&J t1201g 121 
Buft.N.  § & Erie—1st. 78.1916.J&D)| 128%/130 Chic. & Pac. Div. 68, 1910 ...J&J)| 115 1161. Det. Mack.& M.—lst. oe. 1921.A&0} ...... 53 
*Baft=.N.Y.& Ph.—l1st,6s,¢.,1921.J&J} 30 | 35 do West. Div., 58,1921.J&J| 93% 99 | Land grant, 349s, 1911...........| -.-... ie 
2d mortgaxe, 7 28, B+» 1908... oe coee-e|------/| Minerai Pt. Div., 5s, 19 Pe Swe. RO OR eeereepeepeeete Se: ae 
Gen. M., 63, nea eoeees|-cee--|| Chic. & L. Sup. Div. » 38, 19215 &J 98 (102 ‘Dub. & Dak. —Iist M., 68, 1919.J&J!) ......}, aoeraten 
Buff. Pitisb.« WY am —6s, 1931AeO ee eee || Wis. & Minn. iv., 53, 192L...J&J| ---.-. 9814'! Dub.& 8. City—1st,2a DEV..,O4.3G0)\  «cc0<<1- caco 
Pitts. Titusv.& B.—7s,1896F&A| 35 |... Terminla 5s, 1914...........- J&I) GL | 9419) Dunk.A.V.& P.--18t,7s,g..1900J&D| ....-. Bien 
Oil Creek, 1st M., 6s, 1912.A&0 eee Dubuque Div., lst, 6s, 1920.J&/) 110/111 || Bast Penn.—ist M., 7s, 1888..M&S| ...... jes 
Union & Titusv., 1st, 78,'90.J&J| 3% |......|| Wis. Val. Div., lst, 6s, 1920. J&J 100% 101 || E.Tenn.Va.& Ga. —ist, 78,1900 J&ed nuiased Ce 
Warren& Fr’kin, lst 78, 96F&A 102 %/ 10344 Chic. &Northw. —s. f,, 1st, 78,,85FM&A) 103%)......! lst mort., cones. 58, 1930 ..J&J; #2 |... 2. 
‘Bult. & Southwest.—6s, 1908..J.&J | ..----)...... Consol. mort., 78, 1915......! —F)| .-----/139%4 | Income, ST icrasnSsicheonclioat 14 | 14% 
Bar. C. R.& N.—1st.5s,new,’06.J&D| 10338) ...... Exten. mort., 78, 1885 ...... G&A} 103%8)...... || Divisional, 5s, 1930 wee -J&J| 9349)...... 
Cons. 1st &col. tr., 58,1934..A&0| 97 | 98 1st mort., 73, Es «0 cansess *&A| 10358)...... E. Tenn. & Ga., 1st, 6s,’83-86.J&J}; 95 |... 
C. Rap. LF.& N.,18t,68,1920.A&0)} ..-...)...... Consol., gold, 7s, cp., 1902..7&D) ...... 130 E.Tenn.& Va..end. 63, 1886.M&N! 95 |..... 
do Ist, 5s, 1921....A&0} 95 |...... 0 ry) &D)| ..---.- 130 Ala. Cent., Ist, 6s, 1913...... J&J| 93 = ioe 
«alifor. Pac.—1st M., 78, g.,’87.J&J ;100 |104 Sinking fund, 63, 1 1929 ..... A&O; 115 |...... Eastern, Mass.—6s, g.,1906. .M&s/f 12218) 129% 
2d M.. 6s, g end C. Pac. -» S9.3&J|,100 |.... do ae BE coceselecanse Sterling debs., 6s, g., 1906..M&S/|t118 22 
3d M. (guar. C. P.), 68, 1905.J&J|' 9O |...... do debent. .» 58,1933.M&N;} 10249'10314) Eliz. City & Nor. —3.F. deb. ,63.A&0} ...... ¢ ara 
do do 38, 1905.J&J| 50 |...... 25-yrs. deb. du, 1909........ M&N| 10242,102%! 1st mort., 6s, 1920.. M&S} ...... 50 
California So.—l1st, 6s, 1922...J&J} 29 30 || Escan.&L. Sup., 1st, 6s, 1901.J&J| 108 |...... || Blizab. Lex.& Big 8. —6s, 1902.M&S| .... 89 
Camden «& Atl.—-1st, 7s, g., EE ett ina cz Des M.& Minn’s, ist.7 78, '1907.F&A| 125 |.00.". ||Eimira& W’mspt—l1st 6s,1910. wey cl ree 
2d mort., 6s, 1904........... prs: coccce|s--e--|| Lowa Mid., lat M., 88, 1900.A&0| .-.-.- git | 58, perpetmal.... ..  .ccc-cced Ob 366: 4... 
Re. Gis BER cemuscccconcctecel eacceuleccee Peninsula, 1st, conv., 78,,98.M&S eGeenelsaaees ||Erie & Pittsb.—2d, now Ist... a3 SS eae ve 
Cam. & Bur. Co.—1st M. ,68,'97. ha cepsesh«enesi Chic. & Mil., 1st M., 7s, 98..J&J) .--.--|127 | Cons. mort,, 78, DED Seddneed SHI} LLL bicccce 
Canada So.—I1st M. guar, 1906 387 93%'100 Mil. & Mad., Lat, 6s, 1905..M.&S.| 115 |...... ‘| Equipment, 7s, 1900........ A&O, 102 |..ccce 
en meert.. 56, LOLS... ..cccnccol M& 78%) 79 Madison Ext., Ist, 78, 1911. A&O 127 |...... || Evansv. & Crawf.—Ist, 7s,’87.J&J| 10Q |... 7 
Carolin: iCent. —1st,6s,¢.,1920. IS 102 (......|, Menominee Ext. Ist, 7s, 1911J&D §126%/127%' Evans.& T.H.,1st con.,68,1921,J@&J) 107 +... 
2d, ine., 68s. 1915 . co cecvcee| GO Northwest. Un. . Ist, 7s, i9l7. M&Sit...... 1234 | Mt. Vernon—tist, | er Ak&O! 96 971g 
Catawissa— Mort., 73, 1900... .F &A! 127 1130 ae & St. Pet. —Ist, 78.’87.S&J| 105 |...... ‘Evansv.T.H.&Chi. —I1st, 78, g. M&N ae 
Cedar F. & Min.—1st, 7s, 1907. oS (114 0 2a M., 7s, 1907. M &N)} 12745)...... || Fitchbure—ds, Dcncosndades A&O1110% LIL 
Cedar R. & Mo.—1st, 7s, 91...PF&A F110 |110%2) Ott. C. F. & St. P.. 48,1909..M&S| 1044|-7777"!|" 5s, 1900-01-02... ..nn seca A&OTLIL |112 
iet mort., 78, 1916.......... M&N}'125 (127 | Chic. R.1.&Pac.—6s, "1917,coup. J&J| ----0- 130 le tie, name nel fbbiven A&O 1119128120 
2d mort.. 7s, 1909, quar..... J&DI LLDWi1SO || Ge, 1917, TOS. 2... ccceeccc cee J& | 129 {130 i ap treinaretner apameesiigiteee A&O 412349|124 
“Cent. Br. U. Pac., ists, 6s,’95.M&N|/103 [0 .2... Exten. & col. 5A, 19R4. .ccccecs WJ) -...-- i10% |Flint & P. M: urd. —M. 68,1920. AK01......}. ——— 
Fund. coupon 78, 1895 ..... MAN} 10349)...... Chic. & 8.W.,.18t.7s,guar.,’99.M kN scence] iscocet] . Olly W. & M., Iak, BO, 1901: SRE): ccc ccelcccsse 
Atch.& Pike’s P’k, ist. 68,¢. M&N; 100) |...... Chi¢.St. L.&Pitt.—1st,58,1932 A&O| 4 _.. |Ft. Madison & N. W., 1st 7s, ¢.,190: 5 mS i se a" 
Atch.Col.&Pac.,1st,G3,19605Q.—F} 9438 ......); Chie. & Gt. E ot Ist, 7 78, 93-95.| 100 |[...... iFt.Worth & Deny. C.—Ist, 63,1921) 70% 71 
Atch.J.Co.&W., 1st, Gs, 1905 >, Q, —F; 92 |......| Col. & Ind. C., Ist M., 78, 190L.S&J Li? 121 ([Frem’t kik’n& Mo. V.—6s, 19383AXKO;) 1114/1122 
Cent. of Ga.—IL1st. eons., 7s8,’93. rd L!0 (113 do 2d M.7 8, L9O4.M&aNn eee ';Gal. Har. & S. A.— 
Certificates of indebte tae ss, 6s. He) -.--.-/) Un.& Logansp.,1st, 7s, 1905.A&0 fil2%w... CO ee a F&A! 1051s +e 
Cent. lowa—New Ist., 7s : 99 S&S cede v4 Cin. & Chic. A. L., 1836-’90...... oe 2d mort.. 73s, — pamen saeco Jeb} 100 |..... 
Ine. bonds,‘ debt certs.”’, 7s,A@O;) ....-- aa aes | Chie.St. P. Min. &Om.—Con. 6s, 1930) . li2'% West. ~~ lst, 1931....M&N} OL |...... 
Eastern Div., Ist, 6s, 1912. mee peasas | Fa | Ch.St.P.& Minn. 1s8t,Gs, LOISMEN i2 22 12214 /} 3d, y & 1931L...J&J| pal eee 
Ills. Div., Is st, 63, 1912......1 A&O} .-.--- | 60 North Wisc., lst 6s, 1930....5&J) -.-.--]...... Gal. Hous.& Hen.—1st,5s. AKO) Bs Bigecce 
‘Cant’lof N. J. —1st M,7a, L890, F&A DLS 32/1145)! St. Paul&s.City, 1st 6s, 1919. A&0_ bok Georgie 7s, iS eae rs Tt Sree 
78, Conv, 1962, assented. ...M&N| 16342,105 | Chie. & Tomah.—Serip, 1905.......) L1G [117 6s, L=89 J a 106 |108 
Consol. M.. 73,1899, assente L.Q—J)$103 L04 Chie.& W.tInd.—S. fd. Gs, 1919 M&N| 113 |...... | Georgia P acitic — ~ist, "68, "192 2. &J} 98%g)..... a 
Adjustment bonds, 78, LOOSMEN| 108% 2109 || Generalinort., Gs, 19. a Rat ee arr re BO bibesce 
nv. deben. Gs, 1908S..... M&N| G1 j...... Cin. Ham. & Day "t. —Consol.5s A&O 1103 LOL Gr. Rap. & Ind. —lst, Lg., g’d, 7 7s, S.I RED .i tééhece 
Income bonds, 1908 ........! MG&N) ..cs.. hai Come : a, oe A&O|t130 |...... 1st M.,7s, l.g., gold, not guar.A®OTiI15 |...... 
Am. Dk.& Imp. Co., 5s,1921.J&J| 8344) 84 6s, 1905. “7°40! I1L1ulg). | Ex land grant, 1st 7s, °99......... ra 
Leh.& Wilkesh.Coal.ine.,’88,M&N oenpee | eee. Cin. H. "& I., lst M., 7s, 1903.J&J 1110% 111% Gr. B’y W.&st.P. —1st ,63, L91L1L.F.&A ooct UE 
Ng col eng Ma gS Pe 97 | wihaaciibes Cin. & Eastern—Ist, 78, 1896. J&J| .-..-- - ee ee Ol) areas ee 17% 
‘Cent. Ohio—tst M.. 6s, 1890..M&@S|} 110 ‘111 Se sD hdencecececedios 6 | ‘Si Sali Gulf Col. & 3. Fe—1st, 73,1909 J&J) 10849 111 
‘Cent. Pac.—1st, 6s, zold,’95-98.J/&J} 111%4'°1i2 Consol., gold, =. eee _- 2d, 6s, 1923... enn 6©© -bicncce 
8. Joaquin, 1st M.,68, g.1900.A&0/} 10549, 1064] Cin. L. St. LL. & Chic.—Con. 6s, 19: 36 10319) 105 || Han. & St. Jo.— Con. 68,1911..M&s} ...... 118lg 
Cal. & Orexzon, 1st, Gs, ¢.,’8S8.J&J) 97%) ...... Cin.& Indiana, nae M.,78,’92 ) Jg&Ditlod |...... || Zousatonic—Let M., 78, 1885.F WA! ......}. il 
do series B, 6s, 1892 V7% 3 do 2d M..7s, "87-92. J&IFi95 (107 | Ho’st.E.&@W. Tex.—1st,7s,’98. h beamed 93 
Cal.& Or. C.P.bonds, 68,g g.,"92I&I [100 |102 Indianapolis C. & L. « 780f°97.. ./f112 {LIS eS. OS) aa Sl Eee 75 
Land grant M., 6s, , 1890. A&O, "103  LO4 Ind’apolis & Cin., 1st, 7s,’88. A&O 110512 10614 BL& "Tex. Cen—1st1 m.,78,fuar. 189] §94%) 95 
Weat. Pacif., ist, Ga, ‘. -» 99. .S&J| 10819)...... Cin. Lat.& Ch.—1st, 78,¢.,1901.M&S i? 1L1lU% ...... West. Div., 1st, 7s, g., L891. -J&I| 984%)...... 
Chari’te Co!.& A.—Cons.,78,'95.J&J, 106 |......| Cin. Northern.—1Lst, 6s, gold, 1920.) . 00 | 39 Waco & N. W., ist, 73. S05 1903. wy 836 dmigne 
2d mort., 78, 1910 J&J; 102 |106 | Cin. Rich. & Chie.—1st, 7s, 95. Skul 1108 ---- | Cons. mort., Ss, SUE. cntedeo! 60 
‘Cheraw & D: ari. —I1st M. 88,’ 88. A&O. 105 | ion tniial Cin. Rich. & F. W.—1st, 73, ¢ ..JS&D)/ 109 110), | Waco & N., 8s, 1915 Dennbongdcmeatel . déseudih Scien 
TS | Ee re +210 ..| Cin. Sand’ky & Cl.—6s, 1900. -F&A'}1027, 103 Gen. mort. "6s, eee A &O 3a: ™ 
Ches. & Ohio—Pur. money fd. 1898 10945 110 7s, 1887 extended...........] M&S 1103 105 || dunt. & Br. “Top 1st, 78, 90. A&O! 1A2%9}.cccco 
Ma RI. cans. teeth sani SE. nwecwotl ‘104 Corsol. mort., 78, 1890....... T&D tl06 LO61, | 2d mort., 78, g., 1895........ ‘KA] LIK |icccce 
6s, gold, ser. B,int.def.1908. MAN. ee | Cin. &Sp.—7s, C. C. C.&1.,1901.A&0, 103 (110 | Cons, 3d M. 5s, 1895. -A &O| BG: -lisivce “ 
So, Currency, int. def., 1918. Wey 2339) 2h | 78, guar., L.S.& M.S., 1901..A&0| 108 | nasece fi, Cent.—1Lst M.Chic.& Spr.’98I&3| ......|..---2 
ins: Roth ann 6aibeteitnet cada | -ee+..) Cin. W ‘ashington & Balt.— Middle Div. reg. 5s, 1921... F&A) 108 |...... 
nes.0. 1s. W.—M. 5-6s, 1911. Tea esconsl sec<c|) 100, guar, dlas-6s, LY93L.M&N) ......) l191%6 | Sterling, 8S. F., 5s, g., 1903. -A&O}:107 109 
‘Cheshire--6s, 1896-98 ......... JIA any 03” 21 mort., 53 1931 ...........-S&d! ...... 57 |) Sterling, gen. M.,68, &., 1895. A&O!1114 ‘L116 
* Price nowinal; no late transactions, t Purchaser also pays accrued interest. t In London, § Coupon off. 








; 
Te 
i 
4 


PT. 


is SRS 

















































































































e ~ 
128 THE CHRONICLE. [Vor, XLI, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrven. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask 
Iilinois Central—(Continued)— Mexican Nat.—l1st, 68,1912 ..A&O} 1919) 19%. |Norfolk & West’n—(Contin’d)— 
rling, 58. 1905............ J 07 (109 (||Michigan Central.— South Side, 3d M.. 6s,’86-90.J&J +106 |107 
Chic. ve L.& N.O.—1st con. 78,’97| 125 |...... Consol., 78, 1902..........- M&N Be leconcs Va.& Tenn., 4th M. , 88, 1900. J&) 1123 4g/...... 
2d mort. 68, 1907.......... &D/} 118 |...... Consol. 5s, 1902............. M&N} 110 |...... do extended 58,1900.J&J 101 |...... 
Ten. len, 78, 1897.... ---. M&N| ....../126 ist M. on Air Line, 88, 1890.J&J|t111_ |11149| North Carolina—M.., 8s. 1888. M&N 106 110 
Te TS otha shncoun ee BES Iveses- Air Line, 1st M., &8, guar. ..M&Njf10919/110¢'|North Penn.—2é4, 78. 1896....M&N; 126 |..... ‘ 
hag ow 2d mort., 8s | 2 Gd. Riv. V., 1st 8s, guar.,’86.J &J |110219/1034e|| Gen. mort., 78,1903 ......... J&J; 130 |..... . 
N. ‘0. Jack.&Gt. N. ist, 88863 &I/t102 |...... f° "Gh Mi écotcenehesbedensunal OO es New loan, és, reg., 1905..... PT cae N twee . 
do 2aM.,8s,'90,ctfs.A&O|t108 |......|| 5s, coup., 1931...........---. M&8/ ...... 100 ||Northeast.,8.C.—1st M.,88,'99 ore nan 
do 2dmort. debt....A&O| 108 |...... || 58, reg., 1931 .........-..---. RR aR 2d mort., 88, 1899........... M&S; 127 |..... e 
Ind. Bl. & W.—I1st, pf.,7s, 1900J&J| 100 |...... Kalamazoc&s. H.,1st,8s,°90.M&N/|f108%/109 ||Northero, Cal. —Ilst, 6s, 1907..J&J; 2 de ee 
1st mort., 5-6, 1909......... A&O| ..... 70 | S L.& Sag.North Ext.,88,’90.M&N| .--.--|..---- North’n Cent.—2d mort. ,68, 85.J&J 103%) 104% 
2d mort., ._ eee A&O| 50 | 52 | do Cons.1stM.,8s,’91. eae 1118 (11834!) 3d mort., 68,1900... ......... A&O 120 [122 
SN, MONEE voi cotienscocgcdnall Siobs: same iy °° eagrren S/f103 |...... Con. mort., 68, g.,coup., 1900.J&J_ 118 |119%g 
East. Div., lst gh 1921.J&D; 68 | 70 || Joliet & N.Ind.,1st,7s aoe o ‘> ._ Bee Gs, g., reg. TMD, sc roscesnns A&O ......|120 
do ,| odie: seeséeh-t cuneeslossece '|Mich. & Ohio—Ist, 68, 1923 ..M&N] ..-.-.|..-.-. Mort. bds., 5s, 1926, seriesA J&J_ ..-...|108 
Ind. Dec. & Sp. ian 78,1906.A&0)} 87 |...... || Midd. Un. & Wat. ’"Gap—lst mort..| 95 |100 "ho a dia ae A, 104%) ..... 
2d oat. os _ | i. tieanl conens 2d mort. fs, quar. N.Y. 8. & W.. DP “Tin net Con. mort, stg. 6s, £ ,1904...J&J :109 {111 
2d mort., income, 1906. . J&J} .--- 1339) Mil.L.8.& W.—1st M.,68,1921. M&N/| 104 [105 Northern, N.J. —Il1st M., 6s, 88 J&J 4100 /|102 
SE Mcp ccnnchesbdabdncncel  6enoeel scoosd ‘| Mich. oaks bes 6s, 1924..... THT] -220--]0200-- North. Pac., P. D’O Div.—6s, M&S. *1001/101 
el Rat Games, Ge, Hams idccice| ccoccsiccoce: || 206, MROOUBEB, 2... ccccnes cccsdacccs] Seco: 75 Mo. Div. 6s, 1919 ........... M&N/!101 |...... 
Ind’polis & St.L.—1st,7s,1919.Var.ijl1ll (114 | Mil. No yous 6s, ers . J&D} 90 92 Gen’1 1. g., 1st, 6s. ag viaeeninie J&J 10414}/104% 
my of eee a a cen F&A|ftlll |...... | 1st, 6s, 1884 1913............ &D)| ------|-.--6- Gen’1 1. g., Ist, TBP. cocceos J; 102%)..... 
2a mort.. 6s, ,1900.M&N| 100 |......|/Minn. & St. L. cf M.. 1927..J&D| 123 |...... Norw'h&Wore’ r—lst M. 638.’97.3&I 4 54 19 
Int. & Ot North. —1lst ist,63,1 919.M&N, 110 |...... ‘| lst M., Iowa City& W., 1909.J@&D) -----.|.-..-. O;7d’nsb’g&L.Ch. —lstM. 68,'97,J &J 110 103% 
Coup. 68, 1909............... M&S't...... 7919)| 2d mort., 78, 1891..........--J@I| ------|...... Sinking fund, 8s, 1890... ..M&s 102 103 
Ionia & Lansing—Ist 88,’89. ..J&J| 109%/110 || Southwest.Ext.,1st,7s,1910.J&D 112 LL2ie Consol. ,6s, 1920.... .....-.. A&O ts2 | S2lo 
Iowa City & West.—1st ,78,1909M&S A vuceeclsesae- ‘| Pacific Ext., Ist, 68,1921... A@O! 105 |...... | Income, 3s & 681920..... ........ id | 14g 
P’a Falls & Sioux C.—1st, 78,’99A&O) 12214/12219 | Miss.& Tenn.--1st M., 88,series “A” 118 [120 Ohio Cent.—1st,mort.,6s,1920,J&J, 73 |...... 
6 ron gs Br. 7s, ’87..J&J| 90 |...... a EE. oc anes sannn ----, 91 || Incomes, eRe | coceee 31g 
let mort., 78, 1889........... J&J|, O6%9]...... Mo.K. & T.—Cons. ass.. wand: F&A} 11342/113%'| 1st Ter’] Trust, 6s, 1920..... JET) «+ 20+ |e cccce 
Jeft. Mad.& Ind.—1st, 78,1906.A&0}1113 |...... Consciidated 68, 1920....... J&D| 77 | 78 || Mineral Div., inc. 7s, 1921....... Peres eee ° 
mort., 78, 1910............ THIS |...... Consolidated 5s, 1920.2... J&D| 64%! 6453'| River Div., ist, 6s,1922....M&S 14 |...... 
Junction (Phil orn 4\98 1907 J&J| ------ -----|| 1st, 6s, z., 1899,(U. P. 8. Br.) J&J| ------{.----- do income, 6a, 1922..... ae 
2d mort., 6s, 1900........... A&O} 117%e!...... 2d mort., income, aR A&O| .------|.----- Ohio& Miss.—Cons. 8.F. 78, '98.J&J; 118 |..... ° 
Kan. C. Clinv’n & Sprin ate ene 100% /101 Boonev’e B’ge,78,guar,1906.M&N| ..-.-.|...... Cons. mort., 78, '98..........- &J) 1LiSlgl.. ... 
K.C.Ft.Scott& G.—1st, D/!119%4)120 Han. & C. Mo., 1st 78, g.,’90.M&N! 108 |...... 2d mort., 78, 1911......-..-- A&O, 109 [111% 
Pleas. TIL DoBor, et. 78 1007 1074|109 |'Mo.Pac.—1st mort. "6s, eld, "88, F&A! 10758)...... lst gen., 5, ioteecaened J&D «.----) 774 
C. Lawr. & So. 1st, 6s. 1909}4109%/110 Consol. 68, 1920........ .... "M&N| 100%4)...... 1st mort.,Springf.Div.,1905 MKN 95 | 96 
K.C.8t.Jos.& C.B.—M.7s, 1907. J&Jii124 |124%9'| 94 mport., 78, 1801....-...-00 J&J|. 109 |...... Ohio Senthore—iet 6s, 1921...J&D +f 88 
K.C.8pr.&Mem.—1st 68,1923. M&N| ----- | -.--. Car. B., 1st mort., 6s, g. ’93..A&0 !..-.--!... 2d income, 6s, 1921............... 23 
Kentucky Ceutral—6s, 1911...J&J| 113 (113% 34 mortgage, 7s, 1906...... M&N) 11349)...... Old Colony—6s, 1897.......... F&A 120% 121 
Stamped 4s, 1911............J&J| ------|------ |. Income, 78, 1892............ M&S) ------|... eee 5 SPR RAISS J&Df118 |118'4 
Keokuk& Des M.—1st.5s,guar.A&O 108 19}...... Mobile & O.—1st pref. debentures..| 53 55 78, 1804 . an Se a M&S} 123%4/123% 
L.Erie & West’n—1st,6s,1919.F&A!| 72 | 75 || 2d pref. debentures..............- _« ie . <  . Ree &D 107% 108 
Tncome, 78, 1899 ................. 12%2|...... | 3d pref. debentures...............| -+++++|---++- || Bost.c. “eFitehi ,1st,78,'89-90J&J !111% 112%, 
Bandusky Div., 6s, soto -F&A| 70 |.....-'| 4th pref. debentures..............| --2---|-e00-- B. N. B., 58,1910 ..J&J 11444 115 
do income, 1920.. 10_|......|| New mortgage, 6s, 1927.....J&D)| 108 |...... N. Bedford RR., 78, 1894 ..J&J/'120 | 00... 
Lal. B1.& Mun.,1st, 6s, 1919. M&N| 73%| 75 || Collateral trust 6s, 1892 ....J&J| ------|-..... er winds Lowell, 1st, 5s,’91) 208% 106 
) income, 78, 1899.) -----./------|| 1st extension 6s, 1927....... —J | s-2-+-|-- 000. ||Oreg. & Cal.—1st 6s, abi T&S, + 69 
Lake Shore & Mich. So. .|| Morg’n’s La. &Tex. lst,@8,1920J&J| 97 (10133) 2d mort., 78..............-.2------ | ececeelosepec 
Cleve. & Tol.,2d M. 73,1886. A&O, 104 |...... ‘| 1st mort., 7s, 1918 .......... A&O} 105 |...... | Oregon& Transcont.—6s, 1922M&N, 75 |...... 
Cl. P. & Ash., new 7s, 1892..A&0' 112 |......!|Morris & Essex—Ist, 78, 1914 M&N| 140 |...... Osw.&Rome—l1st M., 78, 1915.M&N iss oe 
Bufl.& E., new bds, M. 178,,98.A&O 122 |}...... | 24 mort, 72, 1891..........2. F&A| 11798118 || Panama—Sterl’g M.. 7s. g.’97.-A&O {1il [113 
Buff. & State L., 7s, 1886....J&.1, ------ e-----'|| Bonds, 78, ESC RRBRSRS J&J| ------ ‘Liy | Sinking fund sub., 6s, i910. M&N| -.---- 101 
Det.Mon.& Tol.,1st,7s,1906.F&A| ------|------ | General mort., 7s, 1901..... A&O}| ;..----|125 || Subsidy bonds, Eng. issue, 6s. ...|: :100 (103 
Kalamazoo Al.& Gr.R..1st,88.J&J} 10812) 109 | Consol. mort., 78,1915.... ..J&D| 126 |...... || Paris& Dec’t’r—1stM.,7s,g.,’"92.J&J, ---.-.| 40 
Kal.& Schoolcraft, 1st,88,’87.J&J] ---+-.)-.---- 5 & Low.--6s, g., 1893.F&A 11149)1124))| Penna.—Gen. M., 6s, ep., 1910 Q—J | yt ssee0 : 
Kal.& Wh. Pigeon,1st, 78,'90..3&J| -----.|--0--- a eas See a cl 10619|107%2|| Gen’l mort., 6s, reg., 1910..A&0| 129%)... . 
Dividend bonds, 7s, 1899... A&O0 121 |...... ‘Nashv.Ch.& St.L.—1st, 78,1913 J&J| 120 |...... Cons. mort., 68, SOG. ROO. MOTE oc ccclececce 
L.8.& M.8.,cons.,cp., 1st, 7. sas 12748, 128% | 2d wmort., 6s, 1901............ THI] --20--]c00-.| do 6s. coup., 1905..J&D| 120 |1221g 
do cons.,reg. 1st, 78, 11900.9—4 BF feces. lat, Tenn. & Pac., 68, 1917...3&@d|, ------|------ Collateral trust, 449s, 1913. I cs pgkila e 
do evns., cp., 2d,7s,1903..J&D{ 117 (118583) Ist, MeM. M. W. &A.,68,1917.S&d |}---. .|...00. Consol. 5s, terme TA, J&D; 1094)...... 
do cons.,reg., 2d, 78,1903 _J&D| ------ 11812 Nashv. & Deeat’r.—1st,78,1900.J.&J |f---.--|....--| Penn. Co., 6s, reg., 1907... .Q.—J, 107 aha 
Lawrence—lIst mort., 78,1895.FR&A] ------ . Natchez sack. & Col. —1st, 7s. 1910; ------|.-..--! do Ist M. , 4198, 192L.J&)) 99% ae 
Lehigh Val.—\ist,6s ,coup., 98. J&L) 124 |.-...-, Newark & N. Y.--1st, 7s, 1887.J&J| 104 |...... | Pena. & N.Y.Can.— Ist. 78, O6.2RD) «.- ccs 1LZ3 1,4 
Ist mort., 6s, reg., 1898..... J&D} 123 125 \New’kS’set&S.—1st. 78, ¢.,’89.M&N| 100 | ..... | Ist mort., 7a, 1906..... ..... JED) - .0ce} 0000 . 
mort., 78, one nbbescnwecs M&s} 137'9!...... N’burgh&N.Y.—I1st M. 7s,1888.J&J| 90 |100 (Pensacola & Atlantic-Ist m..M&S ......|...... 
Gen. M., s. f., 6s, g.,1923....J&D! 125%) ...... New Jersey & N. Y.—1st mort .... |. ------ 100 || Peoria Dec.& Ev.—1st,68,1920,J&J) 7 |...... 
L. Miami--Renewal 58,1912. -M&N/f105_ |... |e J.Southern—1st M.,new 6s.J&J|!_--.-- > 1) eRe BEEP .onenusecetacenneses 25 | 33 
L.Rock& Ft.8.—1st,].gr.,78’95.J&J 10819109 N'Y! & Can.—£M., 68, 2.,1904.M&N|t112 [114 Evansville Div.,1st 68,1920.M&S' -.--.-|...--. 
Long {siand—I1st M..78,1898.M&N| 121 |...... New York Cen. & Hud.— k | income, 1920.. ~ 30 
1st consol. 5s, 1931..-....... —J} 109 |....-. || Debteert., ext. ds .......... M&N| 100 |...... Peo.& Pekin Un.—1st,6s,1921. Q—-F 10344) ....00 
South Side, lst, 7s, 1887..... M&z |f -.-.-.|--..-. || Mort., 7s, coup. SD. consent J&I| ------ i34 | Perkiomen—Ist M., 68, 1887..A& oe 
Newtown & FI., Ist, 7s, 1891.....| ---.--|-----. | Mort., 7s, reg Ta oad J&J} ------|1344 | Cons. mort.. 6s, 1913, sterling .. ;7V | 80 
LI. ro hy Flushing—1st,6s,1911| _.---.|---++. Debenture 4s, 1901 ......... M&S} 105%9]...... Petersburg Class A , 2926 ....J&J! -.....|102 
Lou’v.C.& Lex.—1st,7s8,,97 J&J(ex)| 115 [116 || Sterlingmort., 6s, g.,1903...JG@J{f119 [121 TS Wn ce nc nnons -A&O, YF | 
2d mort., 78, 1907... ..0...-A&O} L09 |:10 i New York Central—6s, 1887.J&D| 105 |...... | Phila. & rie— 2d M., 78, 1888. J&J| ee esece 
Louisville & Nashiville.— 'N.Y.Chic.& St.L.—1st,63,192L.J&D} 83) 84 — en. M.. guar., 6s, g., 1920 flly j121 
Cons. Ist, 78, 1898.......... A&O| 12319)......)| 24 6s, 1923... -_M&S| ------| 49 SunburyErie, Ist M, 78,’97. A&O eevee. cveece 
Cecilian Br., 7s, 1907.... ... M&S! -....- lu? | N.Y. City & No.—Gen'l,6s,1910M&N| 414!...... Phila. & Reading— 
- Louisville loan, 6s, ’86-’87..A&0| 102 |---.-- | Sent CO, BOOEENED ...0 conc acvcsees Sen GE TH Bet Ge, BORG oo ccc cscs ccccscss BE) seccosticece ‘ 
Leb.-Knoxv. 68, 1931 .. ....M&S| 100 |...... N.Y. Elevated.—Ist M.,1906.J&J| 121 (123 ff, Sane Res A&O! ......!. alae 
Louis. Cin. & Lex., 68, 1931.M&N/ 100 |...... N.Y. & Greenw’d L.—I1st M. ine. 6s} 15 |...... Debenture 6s, _paablgpaine: JEd) -200-. Jazeeee 
Mem. O.,stl., M. .78, £., 19013 &1) {118 i120 || 2d mortgage income.............. 2 5 Consol. M.,738,1911, reg.&cp.J&D, 119 {120 
M.&Clarksv..st’g,68,g.,1902 F&A {1:0 1112 | N.Y.&Harlem—7s,coup.,1900.M&N| 13649)...... Consol. mort., 68, 1911...... PE can, : 
N. O. & Mobile. 1st és, 1930.J&J; 9458 95 | N.Y. Lack.& W.—lst. 6s, 1Y2L.J&J| 1222125 Taprovement mort., 63, "97.Ak&O 744 96 
do 24, Ga, 1930....J&J| -----. 82 | 2nd, 5s, guar., 1923......... F&A| 102 |102%)| Gen’l mort., 6s, 19 hadlttinse d 72 73 
Pensacola Div. sist ,68,1920. -M&s8| 92 |...-... | NLY. .& W. —1st, .78,'97,ext. M&N 125 | bows Convertible, | ae SS ee | 25% 
8t. Louis Div.. 1st, 68,1921..M&S} 104 =| .....) 2d mort. exten., 53, 1919 ...M&s} 109 | -eccee| Cons. 5s, tet series.......... Dn! we. leeeece 
do 2d. 7: 38,,1980.M&s| 46 |.. ---+|| 3d mort. ex . 41gs, 1923...... M&S 106142'103 || Cons. 5s, 2d series.........-. F&A! ..... sae 
Nash. & Dec., Ist 78, 1900...J&J| 116 (116 | 4th mort., ext., 58, 1920.. ..A&O| 110%)... | Conv. adj. scrip, 1883........ A ee | 40 
E. H. & N., 1st 6s, 1919 samuel JED) ..ce. 111 || 5th mort., 7s, 1888 .......... cB Nncaces | Scrip for 6 deferred 4g coupons .. tt... -|.....- 
Gen’! mort., 6s, 1930 ........J&D) ..---. 10144 | 1st cons. M., 7s, ¢.,1920.....M&S8/ 120 |...... Deferred income. ................- > Bendioes 
Bo. & No. Ala., 8. F.,68, 1910 A&O; 91 |.-..--| New 2d cons. Gs, 1969....... J&D| Glig)......|| Income mort., cons. 7s, ’96, T&D cata | oie 
1st mort., sinking fund, 8s .. .. -oe+- |--*2--)| Collateral Tr. 63,1922......M&N] -.-----|.--.-. | Coal& I., guar. £78, 92,eX- eee 
Trust bonds, 6s, 1922....... —M| 95 | 95% | 1st cons. fund coup., 73,1920 M&s! 114 |120 || Phila. bi . Balt. —6s, 1892. weed 108 110— 
Ten-forty 6s, 1924.......... &N| 83 |...... | 2d cons. f’d ep., 5s, 1969..... T&D) -200--)- 0002.) 6s, 1900. ....... .--..-------- &O 114 |114tg 
L’sv.N.A.& Chic.—1st,68,1910.J&J| 86 | 90 | Reorganizat’n Ist lien, 6s, 1908 | ------|.----./| 5s, it 10 idioms. sénnes aaaded T&D t106 bile 106% 
Gen. mort. 6s, 1914 ......... A&O}| ..-..-|----- Gold iacome bonds, 6s, 1977.... | ------ --- || Trust certs., 4s, 1921 ........ J& | O71g 
Lo’isv.N.O.&Tex.—1st,58,1934M&8| 9144, 91%) Long Dock mort., 7s, 1893..J&D} 114}9)...... ‘|Pittsh.Bradf.& B.—1st,6s1911A&0. ......) 
Maine Cent.—Mort. 7s, 1398...J&J|1120 [122 | N.Y.& N.Eng.—1st M., 78, 1905J&J| 117%4/117%9 | Pittsb.C.& St.L.—1st,7s,1900.F&A) 121 |...... 
Exten. ~~ 6s, g.,1900...A&O0}t110 (112 | Astraort., 6s, 1905 ........... JT kes 10749108 || 2d mort., 7s, 1913........... EES eS 
SS eee A&O}I124 {125 2d mort., 68, 1902........... F&A) 79 | 81 | Pittsb.Cl.& Tol.—1st, 6s, 1922. . Pee ee 
Androscog. & ae 1891.F&A|t106 [107% N.Y, N. H. & H.1st r.48,1903.J&D| ..-...|......|| Pittsp.&Con’llsv. —18tM.78,'98.J&)) 122 122% 
Leeds & Farm’gt’n, 68, 1901.J&J|t109 (11042 Nvy.Pa.& O.—1st, ine.,ace.7s, 1905| 123 | 24 || Sterling cons. M., 6s, ¢.,guar.J&J/{122 124 
Port. & K.,Cons. M., 68,’95.A&0/ 110 [112 | = do prior lien,inc.ae. snihapanegs {24 | 98 | Pittsb.Ft.W. & C.—-1st,7s8,1912 Var, 1: Sule 1401 
Man.Beach Imp. ,lim.,78,1909,M&s) ...... Pe Eh Si tcccpetentes. cemsane {5 6° || 2d mort., 7s, 1912..........- J) ge ae 
N.Y.& Man. Beach. 1st 78.’"97,J&J| ......|---... SS A a SEI SA {2%| 312! 3dmort., "78,1912 otieniedmaia 134 | nnne 
Marg’tte Ho.& O.—Mar. &O. ‘88, "92 t112% 113 L’sed L.rental tr’st’73,Trus.cer.7s| $60 | 62 |/Pittsb. McK.& Y.—lst oe ara ee eee 
Fi dapiadecatesemonsvaee M&s| 98 (100 West. ext. certifs, 8s, 1876..J&J} [30 | 40 |/Pittsb. & West.—1st mort.......... > Teassos 
Ge, 1933, new. .............0. J& 87 | 88 do do 7s, guar. Erie} {30 | 40 Portl'nd.&Ozh’g—1st0s,¢ <is00i senens 95 
Mem.& L.R’ck—l1st mort.,8s, 1907.| 106 (110 |\N.Y.Prov.&B’n—Gen.7s, 1899.J&J} ...-..)...... Vt. div., 1st M., 6s, ¢., » SE 25 
Memph.& Char!.—1st,7s, 1915.J&J/} 114 (120 N.Y. Susq. & W.— 1st, 6s, 1911. a. §57 58 | Port Royal & Aug. -—1st, 6s, 39. J&J; 101 (105 
2d mort., 7s, exten: hake J&J\ 115 |...... Debesturen ET cnanasmelth: sundae aoe Income mort., 63, 1899 ...... J&J; 3 |..... ° 
lst consol. sy DD Scddes sus J&J|; 104% |...... Midl’d of N. J.—1st,6s,i1910. A&O 89 90 Ren. &S'toga— 1st 78,1921 cou.M&N| 140 ae, 
let, cons.. Tenn. lien, 78,1915 J&J| 109 |...... N.Y. West 8. & Buff.—5s, 1931.J&J; 42%) 4334) lst, 78s, 1921, reg.........--. M&N;| 140 |...... 
Metrop’n Elev.—Ilst, 6s, 1908, J) 113%9;/11358|' Receiver’s cert................-... 83 | 9U ||Rich’d& & Allegh— st, 7s, 1920.J&J| 54 | 57 
esha aheeaetenias bala 102 |102%9| Norf’k &W.—Gen’l M.,68,1931M&N| 89 |......|| 2 mort. 68, 1916........ ..M&N] ......|....-- 
Mexican Cent.—Il1st, 78, i9ii.. Ie) §36 40 New River Ist 6s, 1932.....A&O)} .....-|....../|Rich’d & Danv.—Con.,6s,’'90..M&N 105 [105% 
i iitppsnenscaaindenditneddis 81g! 814!| Norf’k & Petersb., 2d,8s, ’93.J&J/ ...... ..-.'| General mort., 68, 1915 .....J&J| 102%'103 
Debenture 10s, 1890-95.... A&O| 69 | 71 || BouthSide,Va.,1st,8s,'84/90.J&J t104 | ....|| Debenture, 6s, 1927......... A&O} ......| 73 
_ Scrip 10s, Repeat te J&J| 74 | 74g do 2d M., ext.,1899.J&J+10519!106 Piedmont Br., 8s, 1888......A&O| 105 |...... 




















*Price nominal; no late transactions. 


t Purchaser also pays accrued interest. 


{ Iu Londen. 


§ Coupon off. 
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GENERAL QUOTATIONS 


OF STOCKS AND BONDS—COonrinven. 


For Explanations See Notes at Head of First Page of Quotations, 









































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 
Rich. Fred. & Potomac—6s,ext. Jal 110 116 |! Virginia eg OY ey OF ee Chicago a North Western...... 100; 9's) 99 
Mort, 7s, 1881-90.... ........ J 118 (120 4th series, 3-4-5s, 1921...... M&S} ...... 54 Pref., 7..100) 132 {133 
Rich. & Petersb., 88, °84'86.. REO weecesleceee 5th series, 58, 1926.......... “MAS 9749) ....-. Chicago Rock Island & Pac....100} 118 .|119 
New mort., 78, 1915 .....-.. M&N| ....--|- ee Incomes, cumulative..........--. 46 | 50 //Chic. St. Louis & Pitts.......... 100) 8 9% 
mapmend York Riv. & Ches., 8s...| 107 --;---||Wabash—I1st, ext., 78,’ 90, ex. F&A} 10612/108 do pref..... 100; 18 | 24 
2d MOrt.. GB ..cc<ccocccccccccessee| see: >: 76 Mort., 78, 1879-1909........ pv eee oe Chic. St. P. jaan. & Ou, com..100; 26 | 27%, 
Roch. © Pitts. 1st, 6s, 1921.. “F&A BEG. losccas 2d mort., 7s, ext. 1893, ex. -M&N a eee "pref. .100} 8249| 83% 
Consol. 1st, 6s, 1922 ........ J&D| 90 |...... Equipment 78, 1883 ........ M&N| -.-...|...--. Chicago & West ee eesers 100} 3319; 344 
do income, 1921.......| ---.--|--.--- Gen.. 68, 1920........ ....... J&D| 30%; 32 ||Cin. Hamilton & Dayton....... 100} 93 | 95 
RomeWat’n&O.—S.F. a1 80i. J&D)| 110 |...... Chic. Div, 5s, 1910 gold..... J&J; TO | 72 do Pref...... BOE «fi cccce 
2d mort., 78, 1892............ J&J| 107 |...... Havana Div., 6s, 1910....... TKI} -----+|---+-- Cin. Indianap. St. Louis & Chic.100) 55 | 60 
Consol., ‘ist ex. 58, 1922....A&0; 74 | 76 Tol. P. & West., lat 7s, 1917. 73%9|.... .||Cincinnati & Milford.............-.| ++ =--| 90 
Fatalities: SRR PURE lowa Div., 68, 1921........ SEROEEE Scopactoanscs ‘|Cincinnati N. O. & Tex. Pac....100} 15 | 23 
Rutlanu—lst M., 6s, 1902....M&N|1104 (104% indianap. Div., es, eae -++-S&D weeeee|-seeee! Cin. Contnaky & Cleveland...... 5O) --0+--|--0-- 
uipment, od mort., 5s wos sR A t79 79's'| Detroit Div.. 63, 1 L cmec coun sense looscds ref., 6.50) ------|.-.--- 
8t. Joseph & Pac.—ist,78,1906.J&J| 113 [115 Quincy Mo. &P. 1st 68, iar 1909 secercloccese Cin. Washington & Balt........100) ---.--|------ 
2a oar’. ke Fil we necs cans ced J&JI| 44 47 Cairo Div.. 58, 1931.......... J&J] ------|-20--. do pref..100) ----.-.-|------ 
Kans. & Neb., 1st, 7s, 1906..J&J| 105 {108 Cons. mort., 72.1907,00n. o0e x ceeeee 72 |\Clev. Col. Cin. & Indianapolis..100) 374s) 38 
do 2d, "7s, 1906 S&S 4419) 47 1st. St. L. div., 78, 1889.. &A| 94 6 |\Clev. & Pittsburgh, guar., 7...-. 50; 141 (14h 
8t.L.Alt.&T.H.—1st M. , 78, 94.3&J| 113 |-..... Gt. West., Lll.,1st, 78,’88.....F&A} 105 |107%4||Col. Chic. & Indiana Central...100} ----- |...-- 
2d mort., pref.. 7s, 1894... F&A| ..--- |------ do "2d, 78,'93. "M&N| 86 |...... Columbus & Xenia, guar., 8...... 50) ----- 156 
2d income, 78, 1894......... M&N| 10034!...... Q’ncy & Tol., 1st, 78,’90.. .. M&N] ---.-.|-.-... Col. Hock. Val. & Tol........... 100} 19 | 2 
Div. bonds, 1894 .............. ...| 32 | 38 Han. & Naples, 1st, Le 88. M&N| ------|--.... Columbia & Greenville.......... 100; ----- -sose0 
Bellev.& 8. Til. 160, 8.F 58,96 A XO SEe.- ta dtee % lll. & S.Ia.,1st, 6s, 1912.....F@A| ------|---.-- do Pref....100} %5 | 30 
8t. Louis & I. Mt.—1st, 7s, ’92,F&A)| 116 |...... 8t.L.K.C. ( .est.& R.), 73.M&S| 98 ee EE 165 (106 
2d mort., 78, g., 1897... .-. M&N/ 110 (Ltl do Om.Div.,1st7s,1919.A&0} 74 | 75 ||\Concord & Portsmouth,guar.,7 10 115 (118 
Ark. Br .. M., 5.J&D oa. sseeee do Clar. Br., 6s, 1919.. F&A] ------) _----. Connecticut & Passumpsic..... 100; 83 |...... 
Cairo Ark. & T.,1s8t,7s,g.,’97.J5& 061) secece do No. Mo., 1st, 1895...J&1} 10919112 ||Connecticut River............-. ] 1% 173 
Cairo & Ful., 1st,].g.,78,g.,"91.J&J 1083, 1084 do St. Cha’s Bridge 6s, 1908} 80 |...... Connotton Valley..............-.50| 6U6.| 65¢, 
Gen. con. ry & 1. g., 58,1931A&0| 7349}...... Wab. Fund. 1907—Var. 7s. F&A) ------|------ Danbury & Norwalk ..........-.. 50, 50 | 5e 
8t. Louis & San Francisco— do Various 68..... .- FEA! -cccee|- 200s. Dayton. ‘ Michigan, an, Uar-» , 3'g..50| 60 |...... 
2d mort., class A, 1906..... M&N| ------|------ Warren (N.J.)—2d, 78, 1900 .A&O| ---..-|.----- guar., 8. 50| 145 |....-. 
2d M., class B, 1906......... 97 |.-0--- W. Jersey & At. 1st M.,681910M&S| 107%)... pinnae & Bound i Brock "ae a eT 32 
do class C, 1906......... Et saveus 97 || West Jersey — lat, &s, 1896..... Ry S| rere coer Delaware Lack. & Western...... *30 10278) LO34g 
South Pacific. sist M, 1888 .J&J| .-----|103%/| 1st mort., 7s, 1899........... A&O| 125 |...... Denver & New Orleans..........-.-| -*+*2:|-+=: -- 
Pierre C. & O. Ist, 68..... .. F&A| --00-.)--- 00. Consol. mort., oe 1909.. .... A&O! ------|113 ||Denver & Rio Grande.......... 100; >5°3| 9 
Equipment 7s. 1895. xR oA iE éepeesloanete West’n Ala.—1st M., 88, ’88.. -A&O 10719|109 || Denver & Rio Grande Western. .... 2 7% 
General mort.. 68, 1931...... J&J| Yi%4....-. 2d mort., 88, guar., ’90...... A&Q/ 110 (112 ||Des Metnes & Fort Dodge.......... ~ 
Trust bonds, 6s, 1920 ....... F&A ---cce|-ccee. Western Maryland— do Pref..| ° 7's 
St. L. W. & W., 68, 1919..... M&S} ------|------ ad., 1st, 6s, a J&J; 103 (104 | Det. Lanting & Northern, com .100} ------|------ 
8t.L. Vand.&T.H.—1stM.,78,'97.J&J| 118 |...... 1st mort. be 890. ........-.S&I| ------|----- do do Pref.100| ------|------ 
2a mors. 78, MDs ccc cesses M&N| 100 |..-.... nd., saath, 6s, 1895.. ... T&J| ------|---0-- Dubuque & Sioux City.......... 100} 62 | 62 
2a. 7s, aaa M&N{ 1L1L15)...-... 2d whiny ‘Wash’ ’ 68,1895... .. J&ji 103 |...... East ennessee Virginia & Ga.100| 4's) 4's 
Bt. P. & uluth—1at, 58,1931.F&A| ------|------ 2d, end. Wash. Co., 68, 1890 J&J| ------|------ 0 Pref.| _778| 7% 
8t.P.Minn.& Man.—1st 78,1909 J&J| 11144)....-.|| 3d,end., 68,1900...... ......JS&J] ------| ----. Rastern (Maee,) tl ea bated 100) 50'4| 50% 
is MPO nascanecnsenesees A&O| 1144/1135 || West’nPenn.—ist M. , 68,’93..A&0) 109 |... Eastern in N. H..........-.2--+. 100} -+++-+ |----+- 
Dak. Ext.. 68.1910 ......... M&N} 114 (115 Pitts. Br., lst M., 63, ,§ —_— J&J| ------)--- ocak dienne cond caonsenses4 100} .-*22-*|--e%-2 
1st consol. 63, 1933 .........J&J| ------ 113 || Wheeling & L.Erie—1st, 68, g.,1910| ------|---.-. Elmira & Williamsport, 5....... 50 4. |....2. 
Minn’s U’n, Ist, 6s, 1922 ....J&J| 110 |--.... ‘| Wilm. Columbia & Augusta, 68..... 116 |.. ... do Pref., 7..50/9,55 |....-~ 
Sandusky Mansf.& N.—1st, 78,1902|t117 |...... | Wil.& Weldon—8S. F., 7s, g.,’96.J&J| 119 (125 |/Erie & Pittsburg, guar., 7....... 50; 105 |108 
Savannah Florida & West.— || Wisconsin Cent. —-1st ser., 58, 1909| 73 | 80 |\Evansville & Terre Haute. ......50) .49 | 52 
At. & Gulf, cons. 78, 1897....J&J 115 |...... || 2d series, 78, 1909, if earned ..../ 39%) 40 | Fitchburg..............-.22--0+-- 100) 113's|114 
lst mortgage, 7s.... .......-- J&J' 100 |...... || Wis. Vallev—1st, 7s, 1909...... J&J| 123 [125 || Flint & Pere Marquette ............ 1244) 13 
8.Ga.& Fia., 1st M. 78,1899, M&N|'1L5 |....-. | Wore’r & Nashua—5s, ’93-~'95..Var.| 101 |......- do do “ Se60o 7949; 80 
Scioto Val. —Ist, 7s, sink’ & fd..J& 60 se eeee! Nash. & Roch., guar..5s,’94.A&0, 101 |.....- Fort Wayne & Jackson.............) ****++) +++ - 
2d mort., 78, sink’g fd.......A&0| 25 | 30 | do do Pref......-.) °= it) se eeee 
Consol. 78, 1910.... ........- &J| 35 | 41 || RATLROAD STOCKS, Fort Worth & Denver C........ 13'g}...... 
Shenandoan Val. -1st,7s8,1909. Ja &J| 9D |..-... | ar. Galv. Harrish. & San Antonio ..... ed eee 
General mort., 6s, 1921..... 25 | 35 || Ala. Gt. South.—Lim., A., 6s,pref..) 17 ABE. 10 |.. ..- 
Sioux C. & Pac., 1st M., 6s,’98. mr 10514/10519|! Lim., B, com............-.ec-eeee- {2 3 | Georgia Railroad & Bank’g Co.100) 148 (152 
Sodus Bay & So.—Ist,5s,¢.,1924J&J| 100 [104 ‘|Ala. N. O. & Pac., &e., pref........ t4 9 |Grand Rapids & Indiana ........... ed ee 
80. Carolina—Ist M.,68,1920..A&O} --- -- 104%) do do ef...| {1 2 |'Grand River Valley, guar.,5..100) 60 |...... 
2d mort., 6s, 1931............ J&J| 87 2 | Albany & Susqueh., Guar., 7.. 100! ‘eweesele -----| Green Bay Winona & St. Paul. 100) Jo 5's 
Income 6s, 1931 .............-.... ZS ceeee || Allegheny Valley ................ BQ!) --- 200) -e00-- do Pref....100, ------|--++- - 
80. Cen. (N. Y.)—Cunsol. mort., 90 |...... Atchison Col. * BEES. ccccccesceucs °* ----|++-+--|| Harrisburg P. Mt. J.& L. , guar., 7. 50) ee be 
80. Pac,Cal.—1st,6s,g.,1905-12 "A&O 9814) [98's | Atchison Topeka & Santa Fe..100, 6642 66° |Houston & Texas Central......10¢ 99|. 20 | 28 
Bo. Pac.,Ariz.—1st,68,1909-10.J&J| - weees|esreee Atlanta & Charlotte Air Line ...... 76 | 80 | Mantigtcs & Broad Top.. ..... 50 8 G | .cseee 
Bo. Pac.. N. M.--!st, 68, 1911 .J&J} 95 |..---.|| Atlantic & Pacific........-. .... 100} 74} 7% do  Pref...50)$ 14, |..... 
South western(Ga. }—Cony. 978, L886) ------|--06-- || Augusta & Savannah, leased...109} .--.--|-- ---- |fMlinois Central i i tac 100} 129%)..... - 
Summit Br.—1st, 7s, 1903..... J&J} 108%)110 || Baltimore & Ohio. .............. 100) .--.--/ 16845 do Leased line, 4 p.c.100) 89 snesee 
Sunb. Haz.&W-B.—1st »5e,1028M&N poets LOL1g do 1st pref.,6....100| 134 |....- Indiana Bloomington & West’n 100, 12 | 12 
2d mort., 6s, 1938 .......... M&N| ------ LuO | do eS eS 122 --- |Indian. Decatur & Sp., com........) ++++++)-++*e0 
Susp.B. &ErieJunc.—1st M. Serge 102 10 || Washington Branch. ........ 100) .--.--|------ | do do Pref...100) ---:--|--.--= 
Byr.Bing.&N. Y.—consol.7s,'06A 0! ------|-- ----|| Parkersburg Branch.......... 100} __9  |..-.--||fowa Falls & Sioux City........ 100; Gl | 63 
ex. Cent. —1st,sk.fd. ,78,1909M&N 60 | 65 || Boston & Albany...............- 100; 17749|173 ss Jeft’v. Mad. & Ind’p’s, leased..100 80 steers 
1st mort., 78, 1911.......... N! 60 | 65 || Bost. Con. & Montreat., new...100) 13 | 15 |Joliet & Chicago, guar., 7...... 100; 120 |...... 
Texas & New Orleans—ist,78.F&A| 115 |...... | Pref.,6...100| 96%) 97 ||Kansas City Ft. Scott & Gulf...100) 84 | 85 
Sabine Div., 1st, 6s, 1912...M&8| 90 |...... Boston Hoosac Tun. & Western... 3 4 do do pref.. 100] 129 }134 
Texas & Pac.—ist, 6s, ¢.1905 M&S| 108 |...... Boston & Lowell.............s.. 100| 11922120 ||Kans. City Spring?.& Memphis..... 65%) 66 
Consol. mort. ,68, gold, 1905.J&D)| | 7544|......||Boston & Maine................. 100; 179 |17919 | Kan. City Clinton & Springf’ld.100 $2 | 65 
Inc. and land. er.» , reg., 1915.July| -.....|.....- Boston & N. Y. Air-Line, pref...... 96 | 96 |/Kentucky Central .............. 100} ------|---c<0 
lst (Rio Gr. Div.), 6s, 1930..F&A| 55 |......||Boston & Providence........... 1 179%'18G ||Keokuk & Des Moines.......... 100 4%) 4% 
du ex Aug. coup.| ------ 53 || Boston Revere Beach & Lynn..100} 113%2|114 do Pref....100' 30 | 30 
Gen'l mort.& term’ 6s,1905A&0| 40 | 43 |/Brooklyn Elevated.. new ..........| ----+- 30 ||Lake Erie & Western........... 100} ,%. o. 
N.O. Pac., 1st, 6s, gold, 1920.3&J} 56 |...... | Brooklyn & Montauk ........... 100; 10 |...... Lake Shore & Mich. So.......... 100). 704) 70% 
Texas & St. Louis—1st ,68,1910 J&D| --...-|..---- | do Pref...... 100, 35 |....-- Lehigh Valley....................50§ 57 | 57% 
Land grant. incomes, BOZO. 22.226] ccccccleccces || Buff. N. Y. & Erie, leased....... 109) ccccceloee .--|| Little Rock & Fort Smith....... 100; 30 | 31 
Mo. & Ark. Div., Ist, 6s....1911| 18 |...... | Buffalo N. Y. & Philadelphia....... 44; 5 ||Little Miami, leased, 8 guar.. 50| 147 |....-. 
Tol. me Dey St. Louis—1st mort.. ..| --.--.|.-..- do do Pref.. 719) 9 ||Little Schuylkill, leased, 7.. ....509------ 58 
Di ititekreneseinnenatentunsenst *eentelvenes: '| Burlington C. Rapids & North..106| 62 |-----. Long __— annaaes ©" 7444). ..06 ° 
Toll Del's & B.—1st main, 6s,1910; 18 20 | Cairo & Vincennes, pref........-.-. Z |-eee-- Louisiana & Mo. Riv., Com..... 100) ---+--|--00-5 
do main line, inc, 68,1910 1%) 2% |\California Pacitic............ secenes Lo l-seeee do Pref., guar..| -+----|---0s- 
do ist Dayton div.,6s, 1910) ....-.|....-. ‘Camden & Atlantic ............. 50} senses leeeeee | Louisville & Nashville.......... 100) 401g" 401% 
do Day. Div., ine., 68,1910) ......)...... | do EER 5O|) 35_ |....-- |Louisville New Albany & Chic.100_ 23 | 25 
1st terminal trust, 63, 1910 ......| ....-.|.-..-. (Canada Southern......... sbbead 100; 35% ] ‘Macon & Augusta.... ........-----.) =sess+|-secce 
United Co’s N.J.—Cons.,68,'94.A&0| ......|..-.-. ‘|\Canadian Pacific................ 100} 42% ||Maine Central .................. sil i(9 |L10 
Sterling mott., 68, 1894..... M&Si{l1S (115 ||Catawiasa ........-cccccccccccscces 30|) 20 vane Manchester & Lawrence.......1006) 188 |1884 
6s, 1901..... M&Sj{123 (125 | do lst yeet SA ES 50') 5344) 55 ||Manhattan Beach Co... ........ 100) *13 | 13 
Cam. & Seat »mort., 68,’89.M&N| 110 /111 | do ian cheminaill § aii die 5219||Manhattan R’y, corsolidated ..100; 96 | 974s 
Union Pacific--1st 68,2. 796"99T&)| 114%/115 (Cedar Falls & Minnesota....... 106; 10 11 |Marqg. Houghton & Ont......... 100, 17 18 
Land Grant, 7s, 1887-9...... nis ae '|Central of Georgia...........-.. 1 70 | 75 | do Pref....... 100} 49 | 51 
Bink. F., 8s, 1893.. ...... ... &S, 121%!...... RE ied sad secdencedes 100 9%, 10 ||Memphis & Charleston...... ... 25; 32 34 
Reg. _ it ant alk ian M&s| cakeoal 121 és pS a 100; 20 |.-..... '|Metropolitan Elevated.........100 125 | ..0-- , 
Om. Bridge, steri. 88, g.,'96.A&0|}120 |123 | aa 100} 12 |....-- || Mexican Central..........0.--e 100, 8 818 
Collateral trust, 68, 1908 ....J&J| ......|....-- Centend Massachusetts ........- 100 1%; 2 ||Mexican National .................. 24/ 3 
do DOE ccs covecclscscne do pref.100} 13 | 14 | do SU nine cotees 39 “ses 
Kans. Pac., Ist, 6s, 1895....F&A| 113 | -....|\Central of New JOreey.......0.- 100} 46 | 46% |Michigan Central............... 100) 63 3 
do 1st M., "6s, 1896....- JSD 110%/1L11 |Contral A ee a em 50| 48%9)...... Michigan . SERRA INE BREE cceve 
do Deny. Be Wes Gis cance M&N) 114)19})...... | Sn intistiecintatd aiteamatete BOE nc cccaelecagec! PiEsscecccocenccese, +eseueneas eco 
do 1st cons. M.,6s,1919 M&N 98 | 99 ‘Central i nttinttenntmnmicme 100} 334g 3t || Midland of New Jersey.........-c0.| see 12 
Oregon Short-L., 68, 1922 .. F&A) 94 |...... Charlotte Col. & Aug........... 100} 18 | 25 ||Mil. Lake Shore & West......... 100} -----+|- --0 
tah Cen.—1st M., 6s, g 1890.J&J| 922) 97 Chesapeake & Ohio, common ..100 51g! Gilg d do  Pref....100)|*------|----- . 
Utah So., gen. M. 78, 1909...J&J| 92 | 94 do 1st pref...100| 10%| 1149) Milwaukee & Northern .....-... OO! .-----|----00 
do _extens’n, 1st,78,1909J&J| ...... 88 do 2d pref....100| 64 6%’ Mine Hill & 8S. H, leased .........50; $60 1 
Utica & Bl’k R.—Mort., 78,’91.J&J) 110 |...... Cheshire, pref. ... ..cc.cccscces- 100; 60 6012 | Minneapolis & St. Louis ........ 00 1519 164 
Vermont & Massachusetts.— Chicago & Alton................ 100} 136 (136 | do 0 ref...100| 324 32% 
Guaranteed 5s, 1903....... M&N| 111191112 ||Chicago & Atlantic... ..........-.| ------ 2_ |Missouri Kansas & Texas .... .100) 215) 21% 
Vicksb. & Mer. ~Wew 1st mort. ....| ...... 91 |\Chicago Burlington & Quincy..100; 129%4'129%8 Missouri Pacific -..............- 100, 93%) 94 
Dice inunesimoesianeheneceet tues 45 ||\Chicago & Canada Southern .......| ......|- --- ||Mobile & Ohio............ tinteea 100; 94) 10 
3d mort., income. .........-.--..-- ” ¥ eveas Gaicage & Mast Tilimols. ..........00] ecccse}--00-- Morris & Essex, guar., 7.........50} 123/126 
Va.Midland— 1st er. ,68,1906.M&S; 113 ...-| Chicago & Grand Trunk ...........| -----. 15 ||Nashv. Chat. & St. Louis ......-. 25) 41 | 42% 
series, 6s, 1911........... &S| 111 /112% Chicago Milwaukes & St. Paul.100| 7914) 79%9||Nashua & Lowell ............... 100 — 151 
_ Bd series, 5-68, 1916 ........ M&S} ...... Pref., 7.100) 11049|112 ||Newburg Dutchess & Conn. .. ....! .-.--.!.--- - 
* Price nominal ; no late transactions. + Purchaser alae pays accrued interest. {In London. § Quotations pershare. {% Coupon off. 
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RAILROAD Stocks. | Bid. | Ask. ] MISCELLANEOUS. Bid. | Ask 1 MISCELLANEOUS. Bid. | Ask.!| MISCELLANEOUS. Bid. | Ask. 
Peete Per eo eee | m= || coattia ‘ 
Rk. STOCKS. Vel. & H.—7s,’91.J&J) 11315)......; Mexican.... ......100| 115 (130 ||Nassau, Brooklyn 36 125 (128 
OONTINUED. lst ext., 1891..M&N| . ....|.----. | Mutual Union..... DE descnelesscos | People’s, Brookly 85 87 
Newb. Dutch. &C.,pf.| 1 |-...-.. Coun. 7s. 1894.A&0; 11732/118% |N. Y. Mutual Un. Tel..| 58 | 60 || Willi iamsb’g, B’ evn. tp 154 |157 
Sew Jersey & N. Y....| ------|------ lst Pa.D.cp.,78,M&5 Pi ie. 1137 || Mutual Union 6s....| 747%) 75. || ‘Charlest’n, 8.C. ‘Gus.2 ZB i ..ce 
do SEE com couckonaned Lehigh Navigation- | Postal Telegraph. .100 lg} 5s Chicago G.& Coke. 10¢ 130 |135 
New Jersey Southern.) -..---)------ 4198, 1914...... Q—J ee Bonds, Ist 6s ....... 8%; 9% Cincinnati G. & Coke.| 181 |18l% 
WM. Lond.& North’nl00) .-.-...|..-... RR. 6s, reg.,’97,Q-F| .----.|119'2 Postal Tel. & Cable Co a '|Hartford, Ct., G. L..25) 32 |.. 
W.Y.Cent.& H.Riv.100| 98%) 98%) Conv 6s,g.rg."94M&S/ 114 |.....- So. Tel., Ist mort. b’ds} 19 | 19% Jersey C. & Hobok’n20| 145 |... 
W.Y.Chic.&8t.L...100) 3 3 68,g.,cp.&rg..’"97J&Dj 11739)... -. /South’n & Atlantic.25) 55 | €5 || People’ 8, Jersey O ie 75 | 80 
do Pref.100 . G49/...... Agen M.,1911 7sJ&D} ...... 125 } ag Union....1 68% 6373 ‘Louisville G. L........ 89 | 90. 
2. F, & Baten |e +4 Mtl |S, 3 ae = 68. Cai , 1910 D , keneses Be 1900, M. & N....| 116 |...... Contre ’ ¢_ ae 50 + oe 
‘ ” chuy av.— TELEPHONE jonsolidated, N.Y.100 
®@.¥.L.Erie& West.100| 15%) 1578) 1st M.,6s, 1897.Q-M, 103 | deems i Equitable, N. Y 135 (140 
do. Pref.100| 30 | 30 || 24M.,6s,1907.-J&J| 682) 69" A moriean Bell 2 | Mutual of N. ¥.-..100) 135, |137 
N.Y. &N-England 100) 20% 20%) Mort.’6s, ep.,’955.&3 os «| nee tee TS iss ie “OH. 61%) 68 
| , sreeseissee-| Amer, Speaking...100; 100 [125 || Orleans G. L. 4 Ig 
BES WE MANE ICO il, Gemmseo SO MN) Wooo. Goon Puss. 200) 24 |'25 | Lortland, Ate, G50) 62 | 8 
do Pref.| -...-. 71 || 7e;bt&car,1915M&N| .--.-. PORE cance Ime Fae jt “hoa a 103. |---. 
— cal 8,bt&car,1915M«N} ---.-- ooo |\Carrier Tel. Bell ......| ------|---+- || Laclede, St. Louis. ioo plUS |.--.-6 
. van. S-2 orewes|eoeeee Susq. — ep. ‘ ag a eeeeceiteneee ‘\Dolbear Pe sd 5 | 10 | ren semeees 3t.Louis50| 42 S29 
i re et ’ ” re) eoeeers ‘ep ae East Tennessee........| ------ 325 an Francisco G. L....) ------ 4 
RY. Sus4. & Western.| 3 ||” 32) CANAL STOCKS 2 eee S6ig) 25%||Woetrton Clty G. 20) 41's) 48 
ref.| 7 | 8 ||Del. & Hudson....100] 80%' 82 | Rudson iver ‘eae i00 <0 ||| GOLD & SILVER 
N.Y. West Shore & B. - 22 Del. Div. leased, 8..50| ------)--+---!| lmterContinental.....| * ee MINING STOCKSS 
Hort.& West,, a 100 wai Lehigh Navigation. Bl roenes | 438 | Metropolitan.......... yee ener | (N, Y. & BAN. FRAN.) 
~ OrTris, uar., coeoe hAVViZg 7°22? , ecoe2 {} ee ee. ee “{ 2 ~ 1°85 - 
Mo. Pennsylvania..50| 66 |....-.!| IRE be Bh: hadlthe Mexic BBs covesnc scocese 1 ard] Fo) enone ye . “40 
Borthern Central..-50 62%) .--... PE pgs <a bp — ees oo ysnecates Beet i} 2 te en el 
Morth'n N. Hamp. 100 123 124, | Schuylkill Nav.--2-50 Eccstel->-ee-littou Mmamama......| 6 | Sate ESS ndlreabteat ppv Mla 
do. Pret.100| 47 4733 o do pref.50;) 74 ------ New York & N. J... 55 | 62 | Bassick............ 100] ------ "70 
Norw. & Worcester.100 160 162 ‘Susquehanna. eons -90) i ort etn Bie ‘New York & Penn.. 24 27 | Bechtel........ wepeasres, "a 0 ss Stn 
L.Champ.100| _8 | 10 | MESC@?>LLANEOOS | ip. x es Oveeeed.) }| 8 eae. saying 180| .....| 196 
0 Central, new.100| 10 || BON Ds | EOOD NES «202 === wooseee- : . eae 100} *45 
Obio & Miss set Home 00| 19% “195,) Balt. Gas Light Oa. ..10 200 | 000. |Peoples (N. E.)......-.) -+++-- 175°" | Caledo iabi... 110|...... 
RB, eae Canton(Balt. \—£ 68.2. 1014s 10249 Southern Bell. .........| --+---|175 ee LOU / 7-00 
Onio Southern. ..100| 10°" 16""||" Mort. 68,g.,1904 5&3] .--.-.!---+-- Te geen a Ril hae Girysotite .-.-n--: ee) Yl ie 
hb 159 |159!9| Un. RR. 1st, end.,6s.| 116 |....-. ropical..... “oe snes ~~ + | 2a. eee onl 1-00 
So colony aif 7100 13 | 6 || do2d,end.6s,g.M&N| .....-|-.-.--| W- 1 Telegr. & Tele.10| 1 | 14g Chollar......- ....-100) 1°00)....+. 
fone Aref 100| {12 | 13 | Col.Coal& [ron—ist.6s| 68% 70 | ELECTRIC | [yee om gl te acitic.... 100) | °27|..---» 
Oregon Short Litis....| ------)------||Cov.&Cin.Bge. 58,3-5y| ------ 101) LIGHT STOCKS, | eee erento 100 poem 
Oregon Trans-Cont .... 17%/ 1s |; 5s,5 years. -M&S! .-c--. 110249) Baxter........ ....--..|f-<e sb tcduat ene eg sol. oe 100 main Sle oe 
Oswexe & Syr. guar..| 120 |...... || Mariposa—7s, 86 ..... -ee.--|--++--! Blanchard Elec. Light estesfocns i] Pat aT en teen on a "3-85!...... ; 
Panama ........... 100) ;,-5-+|--++-- 08. Sap. Company | cou! | Brush.........-...- 40) 55 aati a 09 
emmyivenia RR. .50| 352 | seanlioendl st, 6s 0,J.&D, | 82% '.--.%. Brush Illuminat’ 100 50 | 6V es  OOeeee. 
Pensacola & Atlautic..| -...--| 9% Oreg.R.&N.1st.6s,J&J| 11249 i124, Consol. Electric Light.| ---.-- 20 [hme > yg Seopa = Glee oe 
Peoria Dec. & Ev..100| 13 (| 13%4' Debenture 7s, 1837. se eene steers Es vepebear, cobsosene<s 60 {8 [Power M arry 5..100 ears, 
Petersburg ........ | [tenses Pullm’n Palace Car— je repeegh te hensonseaees 62g 6) |poseg fountain. ...10 die, NEEM 
Phila. & Erie....... 5Q, §$21%) 23 | 3d series, 85,’87F KA! er estes ---| Edison Mluminating..; €9 | 75 l Trdene 2 meas “Teter roees 
Phila. & Reading...56) 1742, 18 4th do | 8s,'92F&A 111544 115% Edison Isolated....2.. 40 | 60 | ie, 100) +56) I-25 
oe Pref. ...50) weave arses — ad re, 78,38. neon 06% 107 ah an Ineandescent... 9 | 10 Tiaaea re eae er: ‘l1l) ‘l4 
Wilm.& Balt.50) 2 ) %, 78,g..18235 AGO) ---.-- +eee--' Sawyer-Mann Ill. Co..! ------ | 30 jie’ wy oe 
Pitts. Cin. & St. L..50) ------ lv ||3t. L. Bridge & Tun-- a? United States.......... 40 | 60 tite meee. -=-10 """96) +28 
Pitts. & Con., sed .50 es eee | Ist, 7a, g.. 1929.A&0 {121 12s | United States Ill. Co.. 30 a0 Little Pitts ere als oe ms ie | ‘50 
Pitts. —o Pe ey i4ig| 13iig MCLE SS HOUs | TRUST C008 '| Mexican G. & Silv.100 ‘60 .-...- 
Pittsburg & Western... —eewdseleomeaa ‘Amer. bi nk N tec STOCKS, N.Y. | Navald ... :..-..-. + 4 as | a. 
Port.Saco &Ports,lsd 6 118 [118% Aspinwall Land. "16 4 Gig au. —_ = Trust. wo S05 med | ~~ Readeppeenens > a ina 
Port Royal & Augusta; .2 |-.-..- Boston Land........10| 55s 5% Central won igo] 913. |... | Bappabianock...-<1| «----«| OO 
Ports. Gt.F.& Con.10u; .39 | 40 || Boston Water Power..| 344 73 |Farmers’ Loan & Tr.25| 400 |...... (| Red Elephant ......10] ..-.-- 
Prov. & Wore’ster.100| 12 131 |lp os CS armers’ Loan & Tr.25| 400 |...... 'Red Elephant ...... 10) ....--|-+0.-- 
c ster. 102 {108 rookline (Mass.)L’d5 293 28 Long Island ....... 100! 105 (107 | Robinson Consol.. 50 ‘60; ‘70 
ay * hae "iy! 14 ong os wy ‘ 100; 43 | | | Mereantile......... 100} 120 130 |Sierra Nevada .....100; 1°00 .-...-. 
in pool ct.,gu.| ....-. Met its 1 1115 ||Silver Cliff..........50] ...... lonbade 
Richmond & Danv.100) 58 | 60 |\Cey. & Cin. Bridge, pf.| 175 | -.---- me x a PR luo |. I Sache Wallan Yaad 1 enn 
Bich. F. & P.,com.100) ------|------ Keeley Motor.....-... 614! 053 'N N. Y. Lite & Trust.100| 485 |...... ||Standurd ..........100| | 1°25}...-.. 
do Guar. 7.100, 134 |-.---- Maverick Land.... 10 7%! lL |\Union......... 0; 330 350 ,|Union Consol...... 100| 2°00'...... 
do do ‘ 6 onan 115 ss" N.E.Mtg.Secur.(Bost..| 82 | 85 United 3tates...... 100} ....-- 470 } at 
Richmond & P’b’g.100; 84 | 39 (IN. Hampshire Land 25) 15¢.) 25¢e.) | | BOSTON MINING 
Bich. & West Point. =. 23%) 24" |N.Y.& Tex.Ld.,Lim. 50} --.-.. leanne || Noe & Bay Sd i STOCKS.5 P 
chmon ork R.&C.) ------|-+++--) Land serip ...... 55> | AS |! Ss. TN GERIER: secs veces 25| 55c.) 60c. 
Rochester & Pitts.100, 3 | 3%'|No. Riv.,cons.100 p.c.| . .-..| 2044) wiocchar St & Fult.F’y| 4% 2512) Atlantic............25) 6%) 7s 
Rome W. & Ogd...100 sees ee|rons a: Oregon Setromantancadl airy 26 | 26 Ist mort., 7s. 1900.. li2 ‘Listy | 'Brunsw’k Antimony.5 14; 2 
ee 100 2te Rs. Oregon Ry.& N.Co.100, 76 | 76 | Broadway & 7th Av...| 250 |...... Calumet & Heecta...25| 202 |204 
do Pref.,7..100 X17+y| 132 | Pacific Mail 8SS.Co.100| 48 | 48 1st mort., 78, 1384.. + hg 109g | |Catalpa Silver ...... 10} 1se.| 20¢. 
@t. Joseph & Western.| 13%] 1°'2 | putim’n Palace Car 12012 1z2 Broadway (Bklyn.)....| 220 —.-.... ‘Central..... . BS} ce 7 
St.LouisAlt.& T.H e3i,| 26 nee Saree 4 grooklyn Ci 203 210 |\Copper Falls........ 50 yo 
‘ aia &T. 1.100 ody St.Louis B’dge, 1st pref 392 | 94 | rye yn City......... 108 | 10 || Copper Falls........50| ---.) |-+-*3 
ret.100| ---.--|-;;--+||_ 2d pref, certificates.| ;1L | 43 || Ist mort., 58, 1902..) 108 (112 |/ Franklin ...... ..... 29; 0 6% 
Gt. ry pref. “100 cs 33 |) 3t. Leute Tunnel RR..| {98 tes | Brooklyn Crosstown. et ate aaron ritenddantepee 25) 20¢ 40c. 
0 2 |/$t. Louis Transfer C 60 | 7é nort., 7s, 18S » |Ll2 innesota .......... Z5| cc-ccclseree . 
do Ist pref. 100) sl%| 522 stand. Water Meter... 15e.! voc | Bushwick Av. (Bklyn.) 162 (167 } voce ae ewesees BB) sensi t~aeuts 
@t. L. Van. & t. H..... Z |--0--- | ‘Jutro Tunnel.......10/§..-...|------ Central Crosstown....) 157 [160 H | Ose@@ola. ... .ccccccc De! wig) Oh 
Bt. Paul & Duluth. 100) -y 4 || Union St’k Yds TCO 136 (144 || Ist es 63, 1922..| 114 ‘ery QUINCY... 200200029) XSZ 3 
do ref.10¢ > 5 : : | Central Pk.N & E.Riv.| 142 14. 4 25) é 6O 
8. P.Miiin. & Man. 100) 107 of * CSOs, NL | Consol. M., 7s, ieee. ge: 21 123 | See is Islet. + aEn a — fe vi 
Seiote Valioy | 2 | 2% contaanizonne Min 100] 9 Obristapier'¢ Yorn se, 133 140. | tamusaok 25) “30 | Bi 
ao Guar..100 vena [oog: "| Colorado Coal & 100 aig) on Dry Dk "E.B.& Battery, 205 212 MANU PAC TIING | 
Sout! arolina. . --100, 83! $a, |Consol.Coal of Ma. 1VU;, 40 | Ist M., eonsol.7s, 93) 114 LLG’ sTo 76 Se os 
Go ogy woe Hiomestake Min’g¢. 100) ....-.)--++-- || Serip ds, 1914 10G LLO (m. Ltine n (Fall Rivy.)] ...... 450 
. or" Unni. ee jamie Leh. & Wilkes. Coal. .| ......{---+-- pientl 8, FOES. 00. San isax jjAmory (N. H.).....100; 100 100% 
® west., Ga., «d,7 100 ee ae Mahoning Coal & RP nee fishth Avenite onecces ot) ‘2090 Ainoskeag (N. if. }1000 1350 1370 
St. Hing. & X- x: «o Yi} 127") Marip’sa L. GM.CALLOO) <2 2.22) - 228° 2 a ie Gre nd St. My 345 335°, Androseox'n (Me.)-L00) 110 |112 
> rf) i ~ tie 12 sf - y eo) i erloatinge ‘ ra Ys aQg7s ie 
Yerre H. & indnap.5o) 8O | $7 do pref. 100) .-....)-++9-- let mort. 76, 1403..| 213 |117 || Sppleton (Mass.).1000/ 273 reg 
Toxas & N. O.....- 100; Sacaligy 9 2 Maryland Coal. LOU, -- 20-2) -+---- Foust. W. Sr. ei Pay. ) 130 150 pane dh og Ee aaa 10V ee 
Texas & Pacitic...100, 1 At) 145, New Central Coal ..... saaeer [ovtrt* | Ast mort., 7s, 1894.., LLL | 113 oR ee “ x f ite. OF. AF pinto ea 
— & to eC" sare HRA Pe pnsylvania ¢ ‘onl. 50 219 “(224 ye re bs, 1910..| cor aa Ba es (Me.) .. it On ) 117 i120 
To). Cin. & St. Louis ._| 90e $e. Quicksilver Min’g.100/ 93 | .,? Consol. 7s, 1388 107 [lio jo (Mass, 10% Ky 1435 | 1450 
U. N.J. RR &C, C6.206 919612) ------ = pret..... | 4&8 “9 /|\Sixth Avenue.........; 295 {300 |  encrras cy aah = FB 97677 |980"" 
Duoion P.ucitic. 100, 48%/ 48% EXPRESSSIVCKS 1st mort., 7s, 1890...) LIO (Lilo | Bi ton B tt _ beg ee ‘130 151 
Utah Cenvral----.. SRO! <cos.. gg Mans. ee eens Loo) 140 |-..... Tiird Avenue ..-...-.. 00 ime fineee mack rates i700! 309 1350 
t.& Mass.,l’sed,6 100, 132 2% 133 MOrican........0- 100) 95 95 Ist mort., 7s, 1890..; 111 (113 ene ~ a 
Vicksb. & Meridian .. | ste og States..... 100, 53%) 54 Twenty-Third S8t...... | 200 | ......! | Chie 01 hd (Mas 7 ‘p Bre 105 {112 
ref. : oo eils, Fargo & Co.100) ...... ‘Lis lst mort., 7s, 1893..; 112 T1t | Goe neue: (N. H.).. . dt 90! 500 305 
Virginia Midland, esi pone af cones TELPH S rocks, am G: AS STOCKS. ni | Collins Co. (Conn.).. -10) 7 3 
4 ac. 10% 9%4)--°-- i ONDS. — ult. Consol. Gas......| 43% 44 | Contine \ 5 70 
— 2 i re ref.100 a -+-) Amer. Dist. Pel... 100) 20 29 Boston Gaslight...500 745 (750 | C ree’ | Mills (FT) 100] “ 60 
(N . s'd,7.50! 120 |----.- American Tel. & Cable Gl | G2 East Boston ........ 95 38 | 33 Crystal Spr. 51. At 20). Peeeee 
bee hb. & Phila. »pf.50 arenes" oe American Rapid.......) -.-... 2 | 30uth Boston. *IIN00! 109 ii 12 } D: vol Mills (P. Yt 100 49 40 
woe ae BOlP-sccee |r teers Atlantic & Pac itie at’ kK) 45 | oD Brookline, Mass... 100, 103 jLC3 1) Dougl’s Axe bgt ae he 
gs y & Atlantic Beane. soteee Bank's & Merch’ts.100, ly 24 Cambridge, Mass..100) 150 nt 50%) Dwight (Mass.). ..500! 540 1550 
. tern Maryland. ...| 12») ------ Ist mortgage ........ 25 |....-.||Chelsea, Mass ..... 109, 95 | 97 } Everett (Maas.)...100|) 67 79 
= Columbia & Aug. DE eceivers’ cori...) sashes | Zo Dorchester, Mass..100' x98 | 100 Fall Riv. Iron W. .100] ......]- cseee 
b ilm. & Weldon, 7. 100) 115 itteses Ge neral mortgage. | 5 514’ Jamaica PI’ n, Mass100 x126 {128 ip .R. Machine Co..100] ......]----- ° 
Visconsin Central . lite 14% Baltimore & Ohio.. -] seeeee 25 ''Lawrenee, Mass...100'x125 '123 | F. R. Merino Co...100| ......]---20- 
Worc’t do Pref | 231g. 32 tol Cent. & So. Ain. Cable 200] 800° || Lowell. ....000--00¢ 100; 170 (175 | ; lint Mills (F. iE ees ° cee 
re‘ter& Nashua. ae Su iw 2 aor? nie y Te. | 9 + brig ee »G. L..100) 4 | 93 | Franklin (Me.).... 100) 96 | 93 
eee | 914g) 15 Mald. & Melrose...100) x9: 95 | GUbe Y.Mills i, R100] L00 |i05 
tah Bens. | Frankliu ne nne- 100 20 33 | Newton & Wat'n ..100' «125 Re | Gers anite (F. RR.) 5 SOL ‘anne. -1eecked 
ist hey Ga ne, = i 78 / Gold & Stoek.. secre 80 |, 32 Salem, Mass., ..... 100) 102 1103 | Great Falls (N. i. 106} 57%! 58 
Gen eo wa 4 m * 8 | 4 tg Bonds ... —l =e jtul Brookly Ty 25; 139 (132 | Hamilton (Mass.) L000] 705 [715 
Det. D piv. os. Kh * 14 20 | Harlem Dist. Tel. Co -| 1 | 2% Citizens’, Brooklyn.20! &8¢ | 87 | Hartf. Carpet (Ct.)100] 175 [135 
—68 i0 | senses leeanee Manhattan Telegr aph | ee. | 20 1M stropohtan, B’kivn.! 93 95 |: Gill (Me)y...... ....100 8&0 65 














. Pri ice nominal: no late transactions. 











t Purchaser also pays accrued interest. 


t In London. 


§ Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctupep. 


For Explanations See Notes at Head of First Page of Quotations, 





MINING STOCKS. 





Holyoke W. Poet 100 
Jackson (N. H.)..1000 
King Philip (F. R.) 100 
Laconia (Me).. ----400) 





Bid. 


190 


1035 
6U 
x405 


Lancaster M.(N.H)400) 540 


L’rel Lake Mills (F. R.) 
Lowell (Mass)..... 


Lowell Bleachery .200 
—< Mach.Shop.50v0 
saa M. (Mass.).100 

nchester (N.H.) 100 
Mass. Cotton..... 1000 
Mechanics’ (F. R.) 100 
Merchants’ (F. R.) 100 











V errimack (Mass) 1000 
at etac omet (EF. R. A 100 

fiddlesex PS Lawn ).100 
Narragans’tt(F.R,)100 
Nashua (N. H. )....500 
Naumkeag (Mass.)10) 
N. E. Glass (Mass.)375 
Newmarket.... ....... 











Pocasset (F’. R.)...100 
Rich. Bord’n(F.R. ) 100 
Robeson (F. Riv.) 1000 
Sagamore (F. Riv.) 100 
Salmon Falls(N.H.)300 
Sandw.Glass(Mass.)80 
Shove (Fall Riv.). 100 
Slade (Fall Riv.).. 100 


fhorndike( Mass. )1000) 
fremontdé: S.( Mass) 100. 
Troy C. & W. UF. R.) 500} 
Union C. Mf. (FLR.) 100! 
Wampanoag(F.R.) 100! 
Washingt’n( Mass.) 100 





Se Ler Le hea 


Weed Sew. M’e (Ct.)25! 
Weetamoe (F. RB.) 100: 


Willim’ tic Linen(Ct)25 
York Co. (Me.).....750 


BANK STOCKS. 
Baltimore, 


Bank of Bultimore 106 
Bank of Commerce. 15 
Citigona’.... ccccccee 1 
Com. & Farmers’..100 
Farmers’ B’k of Md.360 
Farmers’ & Merch. £0 
Farmers’&Planters’2 

First Nat.of Bait. ‘100 
BPROMMIM . . .ccccccce. 60 
German American.... 
Di Bissie dudedeod 1 








RE eae. 30) 
Mechanics’.... .... 10 
Merchants’........ 100 
— Exch’ ge- 100 
People’ lialaleasindt 
Becond Nation al. sie 
Third National. ---100 
i i saa 75 
REE 20 
Boston, 
Atlantic........ ..100 
atest ant ..100 
Blackstone ........ 100 
Boston Nat........ 106 
| as 100 
Broadway .... ....100 
Bunker Hill....... 100 
eeaeal rt 100 
Se ee 100 
ya eeieeinainatie 100 
Commerce .... ... 100 
Commonwealth ...100 
Continental ....... 100 
ints, einchinn iad ---100 
Ee ae 8 100 
Bverett.......<.-c<. 106 
Exchange......... 100) 
Faneuil Hall...... 100) 
First — are 100 
First Ward........ 0) 
——. Nationa 100, 
Freemans’......... 10% 
Globe. eae clita va Meals 100! 
Hamilton. . .100) 
Hide & Leather ...100. 
Howard..... ...... 100 
IPRS 100! 
eonutectar ers’.. .100 
aati ih tied 106 
ow oe EAE 100. 
seasenchusette coeetdO 
Maverick .......... 100 ) 
Mechanics’ (So. B. bem 
Merchandise.... .. 00 
Merchants’ ........ 100 
Metropolitan ...... 100 
Monument.... .... 100 
Mt. Vernon........ 10 
New England..... 100 
I Oe 00 
North America. ...100 
Old Boston..........50 
RES 109 
Redemption .... .. 100 
Republic. .......... ) 
MOV ORO. occ cece ccc 106 
Rockland .... ....100 
Becond Nat........ 100! 
| TEAS 100 





Shawmut.... .... 100 
aese Leather... 109) 


Pacific a: 1000. 
Pepperell (Me.).... 500) 





itafford (Fall Riv.) 100) 
itark Mills(N. £1.) 100) 
Tecumseh (I, R.). 100) 











< Price nominal; no late tran ins: sactions. 





Lawrence (Mass. )1008) 1526 
690 


600 


epee Iisa | Un.Stock Y’ds Nat.100) 2 


*seeee; 
' 


llak 
112% $ 
10434) toa 
97 4) Ya 


43 
140 
l 


1 a>}. 
100% Lol 


60) 


1 ‘lide and Leather 
| Home National .. -100) 














‘ 1 BANK STOCKS. 

I 100 

1650 © |\Third Nat........ -100 
i Traders’...........100 
|Tremont eiedibd eine 100 
EIS: 100 
''Washington.... ... 100 

+ =O | Webster. Re ETS ERS 100 

| Brooklyn. 

1BPOORIVR..< .cccccae 100 

‘First National..... 50 
{SRE Bs 0 
''City National ..... 50) 
i\Commercial ....... 60 
|Long Island....... 100 

‘Manufacturers’. ...... 
Mechanics’........ 50) 
| Nassau Valk adiienaid 100° 


«| Charleston, 


| B’k of Chas.(N BA) 100) B.. 


‘| First Nat. Chas... .100: 


| People’s National. 100, 1 


i Chicago, 


1 535 | ‘Chicago Nat a 2 


/Commercial N vat...100) 
First National..... 100) 


| Merchants’ Nat.. .100 


| Nat. B’k of [linois.100. 
| Northwestern Nat.100! 


Union National. .--100 


Cincinnati, 


Cincinnati National, 


| Citizens’ National..... 


Commercial Bank..... 


First National......... 


) Fourth National... 

| German National..... 
| Merchants’ National.. 
| Metropolitan Nat..... 


Nat. Lat. & Bk. of Com. 


; Queen City National.. 
| Second National ...... 


| Third National. wen aaa 


ho aaa 
! Western German Bank 


Hiartford, 


‘ Bina Nat hia ies nies dh ah ae 
. hi wee r Oak ‘Nat. “100 
t 


ppm eee tai 
Connecticut River 730) 
Far. & Mech. Nat. 100) 


Teele 2 ee 100 
| Hartford Nat...... 100) 
Mercantile Nat.. -100, 

* National E xchange. Bt 

|| Pheenix Nat....... 100 
a ae 100 


"ya, State 
a] United States .....100, 


Louisville, 


| B’okof Commerce....., 
| Bank of Kentucky100 


Bank of Louisviilel100! 


Citizens’ National.100| 
City yp eee -.10 0! 


Farmers’ of Ky . “100, 


‘Farmers’ & Drov. .100) 
Bi inst Nat tlle eae i 100, 


i \German TTT TTT eT “100 
\ German National. 100 


Kentucky Nat..... 100 


| Louisv. Banking Co.40 
100 


|} Masonic... ......... 


(073g | ‘Merchants’ Nat. ..100 


| Northern of Ky ...100 


L153, People’s Bank......... 
tt, Sec ~ ees 100 


i SOCUPIGV .. 22. ccccs 100 


‘ity 
107 to!| Third National ....100 
1 | West Es sdin tin oenald 100 


New Orleans, 


Canal & Banking. ee 


}| Citizens’... .cc<- 
Germania Nat..... 100 

| Hibernia Nat...... 100 

Louisiana Nat.. .. 100 
| Metropolitan .......... 
Mutual Nat........ 100 x 

New Orleans Nat..100 x265 

13iy| People’s. .......-.--. aa 301g) 

State Nat........<. 100 
Union Nat......... 100) 20215 


American Exch’ge100 
Broudway.......... 


Butchers’& Secsenenml *145 
Central National..100) 100 


Chase National.... 100) 


|'Chatham............ 25) 

};Chemical.......... 100. ty 

Ti casacenboonmanion 100 
EO te 25) 
‘Commerce......... 100, 

/ Continental ....... 100) 
* ‘orn Exchange ...100) 

1! East River. ......... 25) 

Ele venth Ward Pais 25 


\Polten. oh a shed eerenin 
~49 Fifth Avenue...... it 00; 

| Gallatin National . 50! 

| Garfield Pee 100) 


| German American. .75) 
100: 


Germani: OE a tain 








“eee 





Republic. ... 2... .. 106 
Second National..106 
Seventh Ward..... 1006 
.--) Shoe & Leather. ...1006 
ec--||/ St. Nicholas. ....... 106 





— 





Cumbertand Nat.. .40 


Canal Nat. ... .<ex- 100 
Cc asco Nat eees ecece 100 
| Ses 100 
Merchants’ Nat..... 75 


Se 


City Bank. ........ 26 


Merchants’ Nat...10 
|Nat. Bk of Virginial00 


State Bank of Va.100 
'B’k of Commerce. .100 








) Firemen’s.... 


BANK STOCKS. 





PIES 30) 
No re 100 138 
| Importers’ & Tr...100) 250 
* igaepaliegel apie n * 
1 304e! Leather Manufts. os 
166 Manhattan .........! 
2 a joo 
TRESS 100) 140 
Mechanies’. 20201 
Mechanics’ & Tr.. a+," 
Mercantile ........ 100. 11 
Merchants’. ........50 
Merchants’ Exeh’ge50 
Metropolitan ..... 100) 
TRE ical 50} . 
New York ......... 100 163 


N. Y. Nat. Exch’ge100 


New York County.100, 140 


Ninth National. /..100' 
North America .... 70) 


North River.... ....50 
Oriental...... REL 25 
Tt nnccccéonwca.ctlis 
ERE, 
OIG By cas ccce cccctu 
US oak 2 





i State of N, Y as eaten 100 
| Tradesmen’s........ 40} -- 
i OUnion.... .... ‘cae +t 


| United States Nat. 100, 
I} PhiladelIphia, § 

| Bike kK otN. America .100) 
HC entennial Nat....100) 


‘Central National.. 100) 


City National....... 50 | 12 - 
!'Columbian .... ........ “ 
| Comrmercial Nat.. 50) 


Commonwealth Na t! +4 
Consolidation Nat. 
Corn Exchange Metal 


Eighth Nat........ 100° 


Eres Fee. « «ccccuee 100) 


} F armers’& Mech.N.100) 


tirard National ....40! 


i Kensington Nat.....50 


Manu fact r'rs’ Nat.100 


| Meehanies’ Nat.. - LOG) 
sey hants’ Nat. -| 


Nat. Bk C ommere eo. 50} 


| Nat.B’k Germant’n. 50. 
| Nat. B’EKN. Liberties 50 
| Nat. B’k Republic..100, 
| National Security.100) 120 


| Penn National......! 50) 
a 10 0! weee-- 
| Philadelphia Nat..100! 
Second Nat........100} 1 
Seventh Nat....... 100) 
PE BUG Rake cceccus 100 
Southwark Nat.....50 
Spring Garden . 100 
Tord Nat...c..<ce- -.100 
Union Nat.. ........ 50 
Western Nat........! 0 


West Philadelphia.100 
Portland, Me. 


‘National Traders’.100 
Richmond, Va. 


\Wiret Mat: .....-<<- 100 


Planters’ Nat. ..... 100 


St. Louis, 


{| 
Bid. = INSURANCE STOCKS. 


ig } a | Greenwich.......... 251100 
Mass. Mutual...... 100 
'140 | Mercantile F. & M.100 


oe nina ny Bob SLR bus 20 
|| Fidelity. ..........-100 
\|Firemen’s........«-. 20 
|} Germania........... 20 
| Globe 


| Miami Valley....... 50 


| | Natioual bdeecobeeéos 100 
|, al Ie 100 
. Washington......... 20 


| Western.. el as 
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EXPENSES. 
Z uu cs t nie Ww t SE RGEOR RG EGE coc cddidiandsctk bédteterioss séccecce $53,820 
AND Mine pay rolls...... eccenccecccoscecec= eenccceccecccccs 310,848 
nk ae co current operations. ...........  oaTat $554,250 
PE GHEE GRIN Soc ccccccncnccscccccoescasece ' —$554, 
ailroad Zutelligeuce. on 
B d B Difference. .....ccccce-ccccecscecescecce PERE a Nea SE Tee $57,356 
- The Investors’ SUPPLEMENT contains a complete exhibit of the Less decrease in ore on hand at furnaces.................222--+. 15,713 
Funded Debt of States and Cities and of the Stocks and Bonds 0 STEED. LLL AE AGAR NG NE PRET $41,642 


of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Minneapolis & St. Louis. 
(For the year ending Dec. 31, 1884.) 

Noannual report of thiscompany for 1884 has been published, 
and the following information is from advance proofs of Poor’s 
Railroad Manual! : 

LINE OF ROAD.—Minneapolis, Minn., via Fort Dodge, Ia., 








TO ANBQUB, Ta. .... 22. ccccccccccccccccce- sce cocceccscoccceses 260°00 miles 
Pacifie Livision—Hopkins, Minn., to Morton, Minn........ 92°00 miles 
Kalo Branch— Kalo Junction Ia., to Kalo, Ia.............-.. 2°00 miies 
Lake Park Branch—Lake Park Junction to Lake Park, la. 1°50 miles 
While Kear Branch—Minveapolis to White Bear Lake..... 12°50 miles 
Leased—Wisconsin Minnesota & Pacific Railroad.......... 206°60 miles 





Total length of lines owned and controlled Dec. 31, 1881.574°60 miles 
The White Bear branch (the old Minneapolis & Duluth RR.) 
is operated by the St. Paul & Duluth Railroad Company, under 
lease. Of the leased road, 66 miles were operated under lease 
for six months of 1884; its earnings and expenses are included 
in the appended statements for that period only. Average 
length of road operated by this company during 1884, 388 5 
miles, 

Rolling Stock.—Locomotive engines, 69. Cars—Passenger, 
18; baggage, mail and express, 11; caboose, 36; freight (box, 
1,231; stock, 52; platform and coal, 654), 1,937—total, 2,002. 
Also, 4 service cars. 

Operations for year ending Dec, 31, 1884.—Trains run (pas- 
senger, 397,401; freight, 541,526; mixed, 50,117), 1,289,044 
miles. Total engine service, 1,318,136 miles. Passengers car- 
ried, 310,820; carried one mile, 13,782,632. Tons freight moved, 
979,919; moved one mile, 115,395,436. 


Earnings. Expenses. 
eS $350,624 | Maintenance of way.... $351,974 
itched nin eenneliil 1,281,910 | Rolling stock............ 194,825 
Mail and Express......... 59,586 | Transportation.......... 560,838 
Miscellaneous............. 41.905 | Miscellaneous and taxes 143,486 








Total ($4,463 per mile) ..$1,734,026 | Total ($3,220 per mile) .$1,251,125 
Net earnings (27°62 per cent), $482,900. Payments : Interest 
on bonds, $477,440; other interest, $4,569; total, $482,009; bal- 
ance surplus, $891. 
General Balance Sheet Dec. 31, 1884. 











Cost road, equip., &c. $18,149,506 | Common stock......... $5,761,200 
Materials and fuel.... 59,794 | Preferred stock....... 4,000,000 
Current accounts. .... 217,443 | Funded debt.......... 7,318,000 
Cash on hand......... 8.081 | Bills payable.......... 1,220,371 
Profit and loss........ 420,500 | Current accounts, &c. 555,755 

Total assets......... $18,855,326 | Total liabilities..... $18,855,326 


Quicksilver Mining Company. 
(For the year ending April 30, 1885.) 


The President’s report says that ‘‘during the year just closed 
the mines have been worked with the greatest activity and 
vigor; in that time 136,030 tons of material have been taken 
out, by far the largest amount ever extracted in any like 
period in the history of the mine; of this amount 40,640 tons 
were productive ore. While the grade of the ore has been 
uniformly low during the year, we have still produced con- 
siderably above our average amount of quicksilver; our aver- 
age production during the last sixteen years being 19,358 
— while our production for the past year has been 20,420 

asks. 

“If the financial results of the year’s operations have not 
been as satisfactory as we could wish, the cause is plainly to be 
seen. to wit: the continued ruinously low price of quick-silver, 
which has averaged during the year about $30 per flask, while 
the average price during the past twenty years has been about 
$49. The difference between these two prices, it will be readily 
seen, would meet all the requirements for a dividend upon the 
preferred stock, and still leave a moderate amount to be 
divided among the common stock holders. Iam glad to be 
able to report that the prospects are good for a considerable 
advance in price. The world’s supply is not large and is con- 
stantly diminishing. During the year under consideration 
your company has produced nearly two-thirds of the entire 
amount mined in California, or 20,420 out of a total of 31,450 
flasks. Almost none of the mines in California, aside from 
our own, can produce quicksilver at present prices; and they 
are in consequence at this time nearly all closed.” * * * 

‘The balance sheet presented herewith shows the strong 
financial condition of your company. The quicksilver on 
hand at current prices is $186,536, of materials and supplies 
$54,839, and of ore $56,835.” 


EARNINGS. 
20,420 flasks of quicksilver produced, average value $28 88 
ER ES EE RTL TE SS Lec LE $589,719 
OC 0s dinnceesndeebenateeepehdane pecseenne 21,887 
III «0s ne ecekenbieneaenbenineemensbebenememnall $611,609 


= 








BALANCE SHEET APRIL 30, 1885. 
vf 


rs 
Real estate and mining property, houses and lands, fur- 








ae machinery, tools, &C.........cccccce abedeuubeies va $11,652,099 
ash— 
Eo, nace tieinuiiiienneid bikie ata tm’ $2,515 
PF. A. LA WFORCO, TYORBUTCE. .ccccccccccccsccccess- 20,000— 22,515 
TES AES SO ENG Se ETE BME A SE 54,839 
eR Nia. ns cent acbhimees a ceneaneideadindvdendeie 56,835 
Quicksilver......... SGdS ener conewendnecséce cedsnancesesseueneen 186,536 
Titi, ona nowenanmenenenncdll acc ynierinsie nensttiessesiyns $11,972,824 
yr. 
Capital stock, preferred. .....0c--cscccccccccces $4,291,300 
Camital GtOcK, COMMON. ....cecccccccccveccscccs 5,708,700— $10,000,000 
ee a ned cee amens taeiiede 1,941,658 
Overdraft, unpaid pay rol’s and bills.................-..-46. 31,166 
Siiveuteseésoddsamoene subcvoestiande ni nshénaswoeeesebeee $11,972,824 
Rutland. 


(For the year ending June 30, 1885.) 

This company owns a line from Bellows Falls, Vt., to Bur- 
lington, 120 miles, and teases the Addison road, from Leicester 
Junction, Vt., to Ticonderoga, N. Y., 16 miles. The whole 
property is leased to the Central Vermont Co. at a yearly 
rental of $258,000. The report for the year ending June 30 
relates only to the financial affairs of the company and has no 
statements of the traffic or earnings of the road. 

The income account condensed is as follows : 





a i. es teense mannnsecentiidaoen $17,411 

Central Vermont Co., rental accounts. ............ ccc ceccceese 252,869 

Dividends, laterest, tO. ........cccrccccccccccccccccccccccccccs- . 14,333 

DORAPGERTT OAR, 191 GISCOORE. 2.00 ccccccce cccccccccecscsssccccce 68,578 
TOGA: ccscee PEO ee eT Ee oN eT ee EO ene $353,191 

a ae alana Aida ialal a ete enn we weil $163,811 

Dividends, preferred stock. ..... 2.2.0. cccccccccccess 40,009 

ETE ET re ee 15,000 

i Si cdckeisseue édbdeoustehenesecece 69,000 

PI, BRIROT, COB. cccccnic sss. coe senccecoocccceass 18,493— 306,304 
EE EE Ee ee ae ae Pay $46,887 

The balance sheet condensed is as follows: 

INE GI ALLRED EO ee aR RT ee $2,480,600 

I a a a ciel caleeutidegdesaes 4,000, 

I a i eels 3,002,100 

SIE OF LIE OE 14,456 

I TILE ELIE: LODO NT aR 104,075 
i Dtucibtbbebthinhos Sabsends eeubhneodnteesseibeeesmene $9,601,231 

Construction and bond accounts................ $9,005,621 

ST -Ditied appends cnacanabiniieeawdntmwaih 115,936 

ETE EL MOTT TREE ETE 332,500 

es eee ee MOORING... ccccecccoacccbcocssccces 45,015 

Accounts receivable, CtC.........cccccccccccscee 54,942 

EE iitcntsindaienule tb edbiteht + ont aibien aia imedieaaicuss 46,837— $9,601,231 


The funded debt includes $1,500,000 first mortgage 6s, 
$1,500,006 second mortgage 5s, and $2,100 old equipment bonds 
not presented for payment. 


GENERAL INVESTMENT NEWS. 


Beach Creek Clearfield & Southwestern.—A committee 
of the minority of the stockholders of this railroad who are 
opposed to the sale of the road to the Pennsylvania met in 
New York and fully discussed the situation. The committee 
was composed of Col. James Boyd, of Norristown; George 8. 
Baird, of Reading ; Joseph M. Gazzam, Thomas Hart, Jr. and 
S. R. Peale, who acted as chairman, The committee decided 
to oppose the sale of the Beach Creek Road according to the 
terms proposed in the circular that was issued by Gen, Magee. 


Buffalo New York & Philadelphia.—The trustees, Henry 
Martin and Franklin D. Locke, have filed a bill of complaint 
before the Judges of the U. 8S. Circuit Court in Pittsburg, 
Pa., which is designed to be ancillary to any proceedings in 
New York. The substance of the bill of complaint is that 
the complainants desire that a degree of foreclosure and sale 
of the mortgaged premises and of all the property described in 
the former bill be made, and that a receiver of the said prop- 
erty be appointed. 


Canadian Pacific.—The earnings and expenses for June 
and for six months have been as follows: 


—-—— oJ une.—-— —- — -——-Jan. 1 to June 30.—~ 

85. 1884. 1885. 54, 
Gross earnings...... $734,862 $550,661 $3,352,827 $2,098,044 
399,030 2,239,466 2,188,866 


Operating expenses. 451,371 
Net earnings..... $283,491 $151,631 $1,113,361 Def. $90,822 

Central Pacifie.—It is difficult to compare the results of 
the Central Pacific and leased lines for 1884 with those of the 
same roads in 1885, for the reason that the mileage leased by 
the said company was reduced March 1, 1885, by 1,152 miles, 
For the sake of comparison we give below the gross earnin 
and operating expenses for the first five months of 1885, made 
up on the same basis and for same mileage as for correspond- 
ing months in 1884, but under the changed status of affairs the 
exhibit is not of much gractical use: 

















Gross , nee Net 
Earnings. xrpenses. Earnings. 
BEDS..coccces soccscccsese $ +,340,853 $4,479,989 $2,226,622 
Be Poccsoccesces eseccove 7,628,574 3,538,431 2,450,241 
Dec. $712,279 Dec. $941,558 Inc. $223,619 
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Chicago Burlington & Quinecy.—A press report from 
Boston, July 25, said: ‘‘The long-deferred scheme of the 
Chicago Burlington & Quincy management to take a more 
active part in competing for Northwestern traffic was devel- 
- yesterday by the action of the directors in deciding to 
offer shareholders $7,000,000 of the $10,000,000 of bonds and 
stock of the new road to St. Paul on the east bank of the 
Mississippi River, to be called the Chicago Burlington & 
Northern, The question was whether to give the contract for 
building the road to a syndicate or have the Chicago Burling- 
ton & Quincy build it by a subscription from the shareholders. 
The company will retain $3,000,000 of the securities. The 
bonds will be 5 per cent. The rights will be offered upon 
50-share lots of Chicago Burlington & Quincy instead of 100. 
Each holder of 50 Chic. Burl. & Quincy shares will have the 
right to purchase for $555 one five hundred-dollar5 per cent 
bond and three shares of stock of the new company. The 
Chicago Burlington & Quincy guarantees 50 per centof the 
earnings and a minimum of $100,000 a year as a sinking 
fund for the redemption of the bonds, 

On this the Boston Advertiser comments as follows: ‘‘ The 
officials of the Chicago Burlington & Quincy are disposed to be 
reticent about the projected road on the east side of the Mis- 
sissippi to St. Paul, because nothing definite can be said until 
it is seen whether or not the money can be raised. It is true 
that a committee has been appointed to submit a proposition 
to the stockholders. There will be an issue of stock and 
bonds, and they will be offered to the stockholders of the Bur- 
lington substantially as stated, that is, the bonds at 90, and 
six shares of stock with each bond at $35 ashare. The bonds 
will bear 5 per cent and run 40 years. It is proposed to issue 
enough to raise about $7,000,000. The Burlington will guar- 
antee 50 per cent of the earnings and a minimum of $100,000 
as a sinking fund for the redemption of the bonds, For what- 
ever is paid under this guarantee the Burlington will take 
stock of the new road. The road will branch from the Bur- 
lington at Oregon, Iil., and the distance to St. Paul will be 
about 350 miles. It will accommodate a large and fertile 
farming country and tap the great Wisconsin lumber routes. 
Whether or not it will be built as a wholly new enterprise, or 
will in part be formed by the amalgamation of certain local 
projects, there is no authoritative information. It is believed 
that chartered rights and rights of way have already been se- 
cured over nearly the entire route.” 


Cincinnati Northern.—The bondholders who recently 
bought this road at foreclosure sale have organized the Cin- 
cinnati Lebanon & Northern Co. The] new company will 
issue stock to represent the old bonds. 


Delaware Maryland & Virginia.—The sale of this railroad 
to the Philadelphia Wilmington & Baltimore has been con- 
summated, and it becomes a part of the Pennsylvania Rail- 
road system on Aug. 1. The Old Dominion Line of steamers 
has withdrawn in consequence of this sale, and the business 
will now go over the Pennsylvania roads to Philadelphia and 
New York. 


Denver & Rio Grande.—The committee of consolidated 
mortgage bondholders, of which Mr. George Coppell is chair- 
man, have procured an order from the court for the payment 
of the coupon due last November on the first mortgage bonds, 
and it is now advertised for payment to-morrow, August 1. 
A committee consisting of Messrs. Bonn, Neustadt and Schurz 
now publish a notice requesting bondholders to confer with 
them before accepting payment of their coupons. The object 
of such conference is said to be to take advantage of the 
default of more than six months by which the principal 
technically became due, to establish a recognition of the lien 
of the first mortgage bonds on a certain additional amount of 
road beyond the 295 miles, and also to demand interest on in- 
terest, that is on the defaulted coupons since Nov. 1, 1884. 

The CHRONICLE has urged from the beginning that the 
coupons of the Denver & Rio Grande first mortgage bonds 
should be paid, and that the default of November, 1884, never 
should have occurred. It has also urged that in any plan of 
reorganization the old first mortgage should be left undis- 
turbed without any change of its lien or any reduction of its 
interest. In the face of much opposition, the Coppell com- 
mittee in their plan of reorganization maintained these points, 
and in pursuance thereof have just obtained the order for 

ayment (not purchase) of the coupon due last November. 

or the first mortgage bondholders now to oppose this and 
refuse to take their money seems altozether unreasonable. 
Their lien on the property will remain entirely undisturbed in 
the reorganization, and be as strong as it ever has been, and 
to try to squeeze out of the bankrupt Denver & Rio Grande 
interest on interest for nine months, when the full rate of 7 
per cent per annum on the bonds is to be paid, is scarcely a 
policy which will be favored in New York, evenif it is in 
Amsterdam or London. The CHRONICLE can only advise the 
first mortgage bondholders to take their interest, congratulate 
themselves on getting it, and rest quietly on their first mortgage 
lien. It is not a wise lawyer who keeps on arguing witha 
judge after he has already decided in his favor, 


_Fort Worth & Denver City.—Earnings for June, and for 
eight months of the fiscal year, were as follows : 
T 


, June. . 
1885. 1884. 





--Nov.1tlo June 30.~ 
1884-5. 83-4 








Gross earnings........ .... $57,787 $39,121 $273,353 $309,981 
Operating expenses....... 32'362 23,625 151,600 180,970 
Net earnings.......... $25,425 $15,496 $121,753 $129,011 





Indianapolis Decatur & Springfield. —The Stock List Com- 
mittee of the Stock Exchange has granted the application of 
the Indianapolis Decatur & Springfield Railway Company to 
have trust company certificates for second mortgage 7 per 
cent bonds of 1876 placed on the regular list. There have been 
$2,703,000 of these certificates already issued. 


Iron Railway.—The first annual report of the directors of 
the Iron Railway Company, just issued, makes the following 
showing for the year ended June 30, 1885: 


EARNINGS. 
EEE ETS TINTS ge ee PAS ON OPS CLE $37,539 
i nichudhisindhnibaddiibhnedicediiantemedinds behbatatinme ewe 5,478 
i ittiettbheinentistbbadese Sehenédadavbnessbedeuetdecchitnbesiaed 
EEE OLED ET Te OT 1,729 
SINS itn naiiitdnbetenagiihdedeperdinnsdeestaceeucnst $14,884 
ich once ehimenine tacpietininnindiadididhdladedimbincteendilaiwintabenia 33,531 
ET CLO eC TT a $11,352 


In the expenses are items which do not belong to the 
expense of running the road, but the directors say that they 
are part of the receiver’s indebtedness, which had to be paid 
in order to protect the property from sale for non-payment 
of judgment and taxes by said receiver. 

A clearer result of the year’s operations may be obtained 
from the following figures: 


EEA EE ee ee ea ee ee a $11,352 
eNOS MOIE TEP TOOCIVEL. ..cccccccececccccccccce »lndweesotinaden baie 6,558 
Judgments, ete........ Leepaiattbed +vetabhbhenndidhwnntiieadmadediaoe 886 
NIE, Th SN cis, cowqndieecengesion oemesandbooneoudé 324 

$19,121 
From which deduct tax for last half of year payablein July.... 2.115 
0 I, 4... ccinctnttten daddninstiuaenesieldae $17,006 


The report says: ‘‘ In addition to these legitimate earnings 
of your road, represented by these figures, $17,006, there is 
one other item which should be considered. The Dayton & 
Ironton road has been using our tracks for the past year with- 
out paying any compensation for the same. We are now 
negotiating with them for a settlement for the past year and 
a new arrangement for the next, and hope for a speedy settle- 
ment, which will swell our income for both years.” 

Continuing, the report states that during the year two miles 
of steel rails were laid upon the road, one mile of which was 
paid for out of the earnings and charged to expense account, 
and the other mile was paid for by the proceeds of a sale of a 
small piece of land, of no further use to the company. The 
net earnings for the year are shown to have been about 3 per 
cent upon the capital stock, and the report states that that 
amount would have been declared asa dividend had it not 
been for back taxes and land damages, together with the judg- 
ment before mentioned. 


Louisville Evansville & St. Louis.—The first mortgage 
bondholders of this railroad held a meeting at the office of 
the Bank of Louisville, at which Mr. Samuel Russell pre- 
sided. The result of the meeting amounted to the appointing 
of a committee, consisting of Messrs. George W. Norton, Jas. 
B. Wilder and A. L. Schmidt, who are to devise and mature 
some plan for the protection of the Louisville bondholders in 
the proposed foreclosure and reorganization of the company. 


New York West Shore & Buffalo.—The circular of Messrs, 
Drexel, Morgan & Co., issued under date of July 25, is given 
verbatim in the advertising columns of the CHRONICLE. It 
may fairly be assume that they would not thus have placed 
themselves before the public had not a control of a majority 
of the first mortgage bonds been well assured. The new mort- 
gage bond will be secured on -the West Shore property by 
mortgage and have also the absolute guarantee of New York 
Central; will run for 475 years, during the whole term of the 
lease, and will in all probability sell at par when matters are 
adjusted, which will give the present holders 50 for their 
bonds. Even in the past year of railroad wars the West Shore 
has had tonnage enough to about pay the full interest of 
$2,000,000, on the basis of the freight rates of 1883. 
It is difiicult to see how bondholders can do _ bet- 
ter than assent to this proposal. The circular is 
addressed to the first mortgage bondholders of the New 
York West Shore & Buffalo Railway Co, and says: ‘‘ We 
are prepared to lay the following proposal before the bond- 
holders of the West Shore Company, in order that each one of 
them who may now so elect shall have equal opportunity to 
share with us the benefit of our contract hereinafter men- 
tioned, and with the view also of promoting unanimity and a 
speedy termination of pending difficulties, 

‘*The New York Central & Hudson River Railroad Company 
has executed a contract with us agreeing, upon a reorganiza- 
tion of the New York West Shore & Butfalo Railway Com- 
pany, to take possession of the property of the reorganized 
company, under a lease, and to guarantee the principal and 
interest of the bonds hereinafter mentioned, which are to be 
secured by mortgage upon that property. 

‘*The conditions of the contract are as follows: 

First—That the securities to be issued by the reorganized company 
shall be limited to $50,000,000 four per cent mortgage bonds, and 
$10,000,000 capital stock, the bonds to be dated Jauuary 1, 1886, and 
to mature at the expiration of the lease, say in 475 years, or upon de- 
fault in payment of interest for two cousecuilve years. 

Second — That of tve mortecave bonds $.5,.° 0. OV shall be offered in 
exchange for the $50,000,000 first merigase bonds of the present 
company, With past due coupons attached —that is to say, $1,000 of the 
new guaranteed bonds for $2,000 of the old. 
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Third—That the remaining $25,000,000, except such amount as may 
be necessary for reorganization, shal: not be issued except at the re- 
quest of the New York Central & Hudson River Railroad Company, to 
provide for ‘prior liens, necessary terminals, ani such other property 
and for such other purposes as the directors of the New York Central & 
Hudson River Railroad Company may from time to time think neces- 
sary for the security, development and operation of the property leased. 

Fourth—Tuat the capital stock of the reorganized coupany shall be 
surrendered to the New York Central & Hudson River Raiiroad Com- 
pany as a consideration for its lease and guarantee. 

J — —That the leased property shall be delivered prior to Jan. 1, 

Sb. 

‘** We therefore offer to the first mortgage bondholders of 


* the West Shore Company the opportunity to avail themselves 


of our agreement with the New York Central & Hudson River 
Railroad Company upon the following conditions: 

** First—That their bonds shall be deposited with us, with 
the agreement hereto attached duly executed by the depositors. 

** Second—That at least a majority of the whole issue shall 
be deposited. * * * incase a majority shall not be secured 
and a reorganization perfected within the time required under 
the contract with the New York Central & Hudson River 
Railroad Company, the bonds will be returned, free of expense 
upon surrender of the receipts duly as-igned. It is right that 
we should add that a very large proportion of the bonds 
required have already assented to the proposed plan. Upon 
receiving the assent of a majority in amount of the present 
West Shore bonds, immediate steps will be taken which, we 
are advised, will secure prompt reorganization and prevent 
further depreciation and waste of the property.” 

There have been various rumors as to the terms of settle- 
ment with the Construction Company, the holders of re- 
ceiver’s certificates, &c. Among other reports a holder of 
North River Construction stock said: ‘* The settlement with 
the North River Construction Company is not complete. The 
negotiations have been with unsecured creditors and the re- 
ceiver. The secured creditors have claims of about $1,500,000, 
which will be paid in full. There are $3,000,000 of unsecured 
claims, of which about $2,000,000 have agreed to settle at fifty 
cents on the dollar. The receiver cannot say what he will 
accept for the property until unsecured creditors are provided 
‘for. Then he can estimate the value of the property and ac- 
cept or reject an offer. He will make such an estimate when 
ali the creditors have been satisfied.” 

—Judge Brown, at Newburg, has rendered his decision in 
the matter of the demurrer of Ashbel Green, receiver of the 
North River Construction Company. The opinion is elabor- 
ate, and treats of the law points at issue very fully. He over- 
rules the demurrer and leaves the defendants to answer the 
complaint, 


Norfolk & Western.—The gross and net earnings for June 
and for six months from January 1, were as follows: 











——June.-—-—~ -—6mos.,Jan.1to Tune 30— 
1885. 1RR4. 1585. 834. 
‘Gross ecarnings.......... $191,767 $183,868 $1,237,030 $1,246,502 
Pt ictsscauss Saece 134,713 126,614 791,337 787,743 
Net earnings.......... $57,053 $57,253 $445,692 $450,749 
-Proportion of expen. to 
[jj jj} (i apiece ‘sebikiene eebneses 64 p. c. 63 p. ¢c. 


‘The following comparison of traffic for the first six months 
“of 1884 and 1885 is given. 











Mileage of Passengers — 1885. 18284. 
Zaocal passengers one mile................. 5,884,905 6,650,233 
Through passevgers one mile.............. 2,226,633 1,512,566 

Pn cceneecunesvescinuoceasevececaces 8,111,538 8,162,799 
Tonnage Mileage of Freight— 
I i a ermine 99,574,563 38,536,861 
‘Through tons one mile.................... 33,723,862 35,123,718 

Total...... puceeceess <0 sibodeounceenese 133,298,425 73,680,579 


The circular of the company remarks: ‘‘ The heavy increase 
an the number of tons of local freight carried, and in the ton- 
mage mileage of local freight, is entirely due to the coal ship- 
mets, as is shown by the following statement in tons of 2,000 





ypounds: 
Coal. Coke. Total, 
ECR er ae a iclenidiaaahih 53,159 24.371 7,030 
tc anbiestandieeehodabesckbuéensnennss 230,254 18,347 248,601 
DL 1 oc nintinnminnl eins See ee 177,095 Dec. 6,024 171,071 


‘The total mileage of passengers for the first six months of 
1885 was about the same as in the same period of 1884, but the 
tonnage mileage of freight increased 81 percent. The tot+l 
miles run by all revenue trains was also greater (16 per cent). 
Notwithstanding this increase of traffic the operating expenses 

{including taxes) increased very slightly, being but one-half 
of one per cent greater in 1885,” 


New York & New England.—The gross and net earnings 
for the fiscal years 1883-81 and 1884-85 by months areas follows: 


-—-—-Gross Earnings--——~  -—-Net Earnings—— 
Rs: 








1884-s5. 18 =3-84, 188 1-85. 1&~3-84. 
Oct. 1 to March 31. $1,520,912 $1.616,511 $447,213 $141,616 
ABT. .wcccccce cove 262,103 275,507 72,237 61,383 
OO” aa ee “60,305 273,702 62,068 41,635 
_ - }?— eee 271,057 283,530 81,307 68,166 
Total 9 months ..... $2,314,377 $2,479,250 $663,725 $322,830 


—Payment of interest on the scaled second mortgage 6s, new 
3 per cents, is advertised, and full interest on the seconds, due 
Feb, 1 last, will be paid July 31. 


Phiiadelphia & Reading.—The result of the joint opera- 
‘tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of June (including Central of New 
Jersey Railroad, leased), was an increase of $516,268 mn gross 
earnings and a decrease of $6,576 in net, compared with June, 





= 
~~ - 


1884. For seven months from December 1 there was a decrease 
in gross earnings of $1,943,975 and a decrease in net of $510,322 
compared with 1883-84. 
--—— Gross Receipts.——~ 
884-85. 1383-84, 
Dec. 1 to May 31 $18,938,320 $21,418,360 
une . 3,743,339 3,232,121 


-——Net Receipis.—-<~ 
1884-85. 1883-84, 
$4,56%,645 $5,072,391 
863,805 870,441 
Total 7 mos.....! 22,736,709 $24,620,681 $5,432,510 #5,942,832 
—At a meeting of the reconstruction trustees there were 
present Messrs, Garrett, Bartol, Dapont, Shipley and Cochran. 
As a full delegation was not on hand, and no word had been 
received from the European bondholders, the meeting was 
entirely informal. The situation was discussed and several 
plars mentioned, but the committee adjourned without ac- 
tion, to meet some time in August, 


Shenango & Allegheny.—At Pittsburg, Pa., July 29, the 
argument was made in the United States Circuit Court, before 
Judges Acheson and McKeana, on the petition of the first 
mortgage bondholders of the Shenango & Allegheny Railroad, 
for permission to sell the road in satisfaction of their claims. 
The stock of the road was sold to English capitalists, $800,000 
in first mortgage bonds being retained by those selling. Subse- 
quently the road was extended and additional bonds, amount- 
ing to $400,000, were issued. Depression in business made it 
necessary later on for the road to pass into the hands of a re- 
ceiver, upon which the holders of the first mortgage bonds ask 
for foreclosure. The second mortgage bondholders and credit- 
ors of the road assert that if the road is allowei to remain in 
the hands of a receiver, all of its obligations may be ultimately 
discharged, but that if it is sold now, it will bring no more 
than will satisfy the claims of the first mortgage bondholders. 
After hearing argu nents by the other attorneys who followed 
Mr. Watson, the court reserved its decision. 


South Pennsylvania.—The meeting of the members of the 
South Pennsylvania Railroad syndicate in New York, on July 
24, was held at the office of H. McK. Twombly, Treasurer of 
the syndicate, and precaution was taken to keep the proceed- 
ings from the press reporters. Rob -rt H. Sayre, President of 
the South Pennsylvania Railroad, and E. C. Knight, of the 
Bound Brook road, were present, and the opposition Pittsburg 
and Philadelphia interests were also represented. 

The 7'ribune reports that the representatives of Mr. Vander- 
bilt were exceedingly cautious in what they said. It is under- 
stood that Mr. Twombly stated that the meeting was purely 
an informal one to discuss a proposal, from an unnamed party, 
to take up the subscriptions paid in at 3 per cent. These 
amounted to about $5,500,000, out of the $15,000,000 which 
had been pledged to the syndicate. Mr. Twombly urged the 
acceptance of this offer in view of the litigation involving the 
South Pennsylvania and the probable failure of certain traffic 
contracts which had been made with the Reading and New 
Jersey Central roads. 

The conference finally broke up without action, Mr. 
Twombly, as treasurer of the syndicate, requested that all 
subscribers who were willing to accept 3 per cent on their 
investment should inform him of the fact. No time was fixed 
or suggested for the return of the replies. 

—The Pittsburg Chronicle-lelegraph says: From a well- 
informed gentleman connected with the company, in another 
city, the writer obtained the following list of the original 
subscribers to the South Pennsylvania road : 








J. B. Lippincott........ - $100,000 | C. Mever........ ..... eee 

Ss SE cce 0o6eoses 200,000 | H.C. Frick.............. 

EE Ss cca encenawe 10,000 | D. Hostetter.... ........ 

Ralph Bagaley......... . 1,000,000 | H. Phipps, Jr.... .... 200 

id Gs Gs ceewesceceee 100,000 | J. B. Houston........... 

Henry Lewis............ 100,000 |; E. M. Ferguson.... ..... 

J. V. Williamson........ Bee | Be. hs SOMOS. coccccecccces 

CM OT - 200,000 | J. W. Chalfant.. ........ 

L.. K. Sheldon...... een 50,0C0 | Mark W. Watson........ 

W. H. Vanderbilt.... ... 5,000,000 } Augustus Schell......... 

£ ~ Qarane 1,000,000 | A. Carnegie... ......... 

A 0 | epee 500,000 | J. W. Brookman.... .... 

i, tit: SDs cccécaccecee 500,000 | J. B. Colgate & Cu...... 50,000 
W. C. Whitney.........- 2450,C00)| George I. Macee........ 50,009 
Di te nods ceoscese 100,000 | William N. Riddle....... 150,000 
8. B. Elkins...... none 100,000 


Southern Pacific Co.—The following are the gross and net 
earnings of the Atlantic system (1,582 miles) of the Suuthern 
Pacific Company for May and the first five months of the 
year : 

















na ———— 1885. _— 1884.——_——~ 

Gross Net Gross Net 
May. Earnings. Earnings. Eurnings. Earnings. 
Gal. Har. & San Ant $255,095 $l2>.s8il1 $217,743 $58,806 
tex. & New Orleans. 75,701 33,301 62,253 26,656 
Louisiana West....... 44,729 22,254 34,024 17,494 
Morgan’s Line........ 293,932 63,779 236,526 41,345 
SE Seer $669,460 $245,146 $550,598 $144,312 

Jan. \ to May 31— 

Gal, Har. & San Ant,$1,167,223 $518,402 $1,167,329 $261,772 
Tex. & New Orleaus. 375,619 156,801 379,588 160,999 
!onisiana West...... 244,434 127,988 213.137 94,790 
Morgan’s Line....... 1,603,423 520,202 1,427,938 426,043 
a eee $3,390,699 $1,323,393 $3,188,052 $943,604 


Texas & St. Lonis.—The committee appointed a few days 
ago by the bondholders of the Texas & St. Louis Railroad, to 
prepare a plan of reorganization, met in the oftive of the 
Central Trust Company. Col. J. W. Paramore, President of 
the road and Chairman of the committee, presided. The 
members of the committee resolved that the plan submitted 
by a previous committee was not feasible at the present time, 
and, inasmuch as they had nothing to offer in its place, they 
determined to adjourn sine die. 
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The Commercial Mimes. 
COMMERCIAL EPITOME. 


FrIDAY Niguat, July 31, 1885. 

There has been some abatement of the intense heat of the 
weather, and nearly general rains, greatly to the improve- 
ment of crop prospects, and favoring the progress of trade for 
the opening of the coming autumn season. There is, however,no 
especial activity to note, and no important advances in prices 
seem to be expected; in fact, the speculation in food staples 
has been toward lower prices. The obsequies of Gen. Grant 
will be held next Saturday, and the preparations for them divert 
attention from business matters, 

Lard futures have been fairly active, but the distant deliv- 
eries have been drooping, closing to-day at 6°75c. for August, 
6°89c. for September, 6°95c. for October, 6°90c. for November 
and 6°85c. for December. Spot iard has been only moderately 
active this week, and closes at 6°80c. for prime Western 
and ‘%c. for refined for the Continent. Pork has been 
firmer, but the improvement is not sustained, and the close is 
at $11 50 for mess and $12 25@$13 25 for clear. Cut meats 
have been firmer, but close quieter; ‘pickled bellies, 6'4@7c., 
shoulders 514c. and hams 104%@1lc. Smoked hams are 
quoted at 11@11%¢c. and shoulders at 614@64¢c. India mess 
beef is dull at $19@$21 per tierce; extra mess quoted lower at 
$10 and packet $11@$12 per bbl.; beef hams are nominal at 
$22 per bbl. Tallow has been more active at 544c. Oleomar- 
garine is quoted at 6°gc. and stearine 77,@8c. Butter is dull 
and easier at 14@19c. for creamery. Cheese lower at 54@ 
%I1éc. for State factory. The number of swine slaughtered at 
nine Western towns March 1 to July 22 was 2,737,034, against 
2,210,918 at the same towns for the corresponding period last 
season. The following is a comparative summary of aggre- 
gate exports from October 27 to July 25: 





1884-85. 1883-84. 
ESC Iba. 40,297,000 29,344,600 Ine. 10,952,400 
Bacon........ ------ lbs. 337,207,633 269,920,482 Ine. 67,387,151 
Lard ......cc-cee--s- lbs. 217,170,136 164,069,348 Inc. 53,105,738 


Coffee on the spot has ruled quite firm ; fair cargoes Rio 
quoted 8°5g@8%c. for old and new crops; and there has been 
a large business in West India growths and other mild grades 
at very full prices. Speculative options were variable, but 
the close is slightly dearer, with sellers at 7°20c. for August, 
7%'30c. for Occober, 7'40c. for December and 7°50c, for February. 
Raw sugars have been latterly more active and close firm ; 
fair to good refining quoted at 5 1-16@5!c. and refined firm 
at 6°4@6%c. for crushed. Molasses has continued dull and 
closes weak at 19'gc. for 50-degrees test. The speculation in 
tea remains quiet and prices are easier. 

Kentucky tobacco has been quiet during the past week, with 
sales of only 150 hhds,, of which 100 for export; and for the 
month 970 hhds., of which 500 forexport. Prices unchanged: 
lugs, 614@734c.; leaf, 7144@12c. In seed leaf the movement 
has been quite large, aggregating 1,459 cases, as follows: 300 
cases 1884 crop, Pennsylvania, private terms; 200 cases 1881 crop, 
do., at 544@lilc.; 300 cases 1884 crop, Little Dutch, private 
terms; 200 cases 1884 crop, Ohio, at 5144@5iéc.; 109 cases 1883 
crop, do,, at 12c.; 100 cases 1884crop, New England, at 15léc., 
and 250 cases sundries at 544@35c.; also 350 bales Havana at 
60c.@ $1 15 and 250 bales Sumatra at $1 20c.@$1 60. 

The speculation in crude petroleum certificates has been 
quite active, but prices have been unsettled, fluctuating 
widely, and the close is at 9814@98%<¢c., a decline of nearly 
3c.; crude in bbls. quoted 714@7éc.; refined in bbls., 814c., 
and in cases, 9144@105gc.; naphtha, 6°{c. Spirits turpentine 
on the spot has been dull, and the nominal quotation is 
reduced to 37c., but speculation partially revived. The close, 
however, is quiet. Rosin is dull and easier at $1 15@$1 1714 
for common to good strained. 

At to-day’s Metal Exchange pig iron certificates were dull 
but steady ; offered at $163g, with $1514@$15%% bid. Tin 
easier ; spot offered at 22°25c., futures closing 20°40c.@20%{c. 
Tin plate neglected. Copper quiet and steady at 11c.@11°15c. 
for Lake, 10°20@10°40c. for Baltimore and 10°10@10°35. for 
Orford. Lead steady at 4°15@4\¢c. domestic. Spelter steady 
at 417@4kc. domestic. 

Ocean freights have been fairly active, but without improve- 
ment in rates. The engagements to-day included grain to 
Glasgow 21¢d. and Leith 33g4., and late petroleum charters 


embrace refined from Philadelphia to Antwerp at 2s. 6d. and 
es _ to Liverpool 2s, 6d.; also crude hence to Mar- 
seilles 3s, 


COTTON. 
FRIDAY, P. M.. July 31, 1885, 


THE MOVEMENT OF THE CROP, as indicated by our telegrame 
from the South to-night, is given below. For the week ending 
this evening (July 31), the total receipts have reached 2,588 
bales, against 2,194 bales last week, 1,972 bales the previous 
week and 1,262 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,723,913 bales, against 
4,805,767 bales for the same period of 1883-84, showing a. 
decrease since September 1, 1884, of 81,854 bales. 



































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tota. 
Galveston ... .. 15} 48 3 10 2} = 40]Ss«éid2 
Indianuvia, &e. ooaid gues ones eeins eos 12 12 
New Orleans... 9 17 62 lll 25 67 20% 
I cin deine 18 10 soem 2 1 2 57 
Florida .... .... ound eeee aad oun _— onerd ane 
Savannah ...... cone 6 10 5 7 pee 28 
Brunsw’k, &c. one _—e enee anus ease ooun sens 
Charleston ..... 2 2 2 whens seiee (10 1e 
Pt. Royal, &c. eees eons owes ooer dima 120 120 
Wilmington .... ones ewes goes ones 50 cces Suse 
Moreh’d C.,&c ease ouns nial eane eeee ooun cme 
Norfolk......... 6 46 3 13 owns oees 113 
West Point,&e ous ecee eset seed send cee tee 
New York...... ati neue ounis 218 ean 50 268 
Boston ......... sede a 6 eeee 2 jane 8 
Baltimore ...... — ones sees esas eons 260 260 
Philadelp’a, &c. 214 36 100 euaid 18 924 1,292. 
Totalsthisweek! 264 165 186| 359! 105] 1,509] 2.588 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year ‘ 



































1884-85. 1883-84. Stock. 
erro ing This |Since Sep.| This |Since Sep.| 5 oa5 aii 
Week. | 1,1884. | Week. | 1, 1883. . 
Galveston ...| 118 456,603 149} 591,594 948 1,658 
Ind’nola,&c' 12 11,048 3 &,478 genie 
New Orleans. 291,1,514,384 313.1,514,517; 21,986) 34,306. 
Mobile .... .. 57| 229,234 25} 253,254 3,160 5ea 
Florida ......)  ...... 76,505 17} 42,516 i 
Savannah.... 28; 721.037 122} 654279 1,250 3n2 
Br’saw’k,&o.| ...... CF i. GRY :):-  saamademall ei 
Charleston... 16, 511,021 127| 417,579 1,231 646 
Pt.Royal,&e 120 7,312 ok "ait DI te . 
Wiimington.. nand 93,620} 9 91,767 301 666 
M’headC.,&c|  ...... 9,621] ...... RS LTE ee 
Norfolk ...... 118} 549,116 123} 580,049 1,351 1,222 
W.Point,&e.| ...... 283,058) 131; 222,376 Bhi eee 
New York... 268} 68,354 194) 108,343) 167,970' 155.455 
Boston....... 8} 83,227 478) 185,945 6,310 6 320 
Baltimore ... 260) 42.609 162} 29,972 2,553 2.057 
Philadel’a,&c} 1,292) 55,777) 2,430) 70,251 7,402 7,520 - 
Total....... 2,588'4,723,913| 4.2834.805,767! 214,485 213.7865 











_In order that comparison may be made with other years, we 
Zive below the totals at leading ports for six seasons. 
































Receipts at— | 1885. | 1844. | 1883. | 1882. | 1881. | 1890. 
Galvest’n,&e. 130 152 1,637 334 2,603 466 
New Orleans. 291 313} 1,963 583} 4924] 1,025- 
Mobile .. .... 57 25 107 207 408 197 
Savannah.... 23 122 190 427 2,565 555 
CUharl’st’n, &¢ 136 127 332 68 437 998 
Wilm’at’n,&c} ss... ... 9 87 142 234 11k. 
Norfolk, &o.. 118 O54 181 943) 2,090} 1,652 
Allothers....} 1,328) 3,281) 2,567| 2,211) 4,557} 3,978 
Tot. thisw’k.| 2,583, 4,283] 7,064] 4,815|  17,818| 8,982 
Since Sept. 1.'4723,913 4865,767'5940,554/4681,024 5775,376 4899,894 





Galveston includes Indianoia; Charleston includes Port Royal, &e> 
Wilmington includes Morehead City, &c.; Norfolk includes West Point, &e. 

The exports for the week ending this evening reach a total 
of 6,557 bales, of which 3,501 were to Great Britain, 519 
to France end 2,537 to the rest of the Continent, while the 
stocks as made up this evening are now 214,485 bales, Below 
are the exports for the week and since September 1, 1884, 












































Week Ending July 31. From Sept. 1, 1884, to July 31, 1885, 
Exported to— Exported to— 
fr Great | Conti-| Total | Great Conti- © 

as Brit’n. France) nent. | Week.| Britain. France; nent, | Total. 
ME HEE SES SN pens 157,648; 9,619) 64,145 281,428 
New Orleans..| ....-.| ...... 150 150} 696,609'206,546, 332,938 1,326,308 
SE SEE TENS SEER. Seem 43,130] ...... 700; 43,530 
Puesccecce! coecesl coesesl cocecel seeses $3,585 —— 8,585 . 
SS Ee Pee Fees mEeaense 179,903; 11,699; 19¥,256| 390,868 
Charleston ®...] scccce] cccccel ccceces dimes 164,211) 22,250) 153.515) 839,086 
CE Se a eee 51,822 ere 14,040} 65,862- 
MOPTOIEF...cc00f ccccce a ee 5 ree 813.260! 6,375) 25,670] 945,906 
New York..... 8,000 519) 2,887) 5,906) 495.643) 49,234) 193,536) 735,415 
Boston ........ RS Eka 501} 129.506 620| 130,126 
TE Oe EOD EME Taree S 125.916; 8,087) 40.871] 160,87@ 
TEE eT SIRI Tepe ae 62.755 ; 5,816} 63,573 
Total... .... 3.501| 519 2537] 6,557 2,423,990 890.119 1,081,107 won) 
Tota! 1883-84! 19,464 1,080 2.387 21.911)2,447.784 467.265! $20.648!3.895.70 
moinaameieieiiinaaiemnin: 





* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are popes for our special use by Messrs. Carey, Yale 



































& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
JULY 31,AT— | Great | Other | Coast- Stock. 
Britain. | ¥74"¢- Foreign! wise. | Total. 

New Orleans.... 452; 3,046 None. 47 3,545 18,441 
DED -.n0 coats None.| None.|' None.| None. None ,160 
Charleston ..... Noue.| None.| None.| None, None 1,231 
Bavannah ...... None.| None.| None.| None None 1,250 
Galveston.. .... None,| None.| None.| None None 948 
DE, cone esas None. | None.| None.| None None. 1,351 
Rew York... .... 7,000 5o0!} 4,450 | None 13,950 154,020 
Other ports..... 1,500 | None.| None. None 1,500 15,089 

Total 1885.| 10,952| 3546/ 4,450/ 47| 18,995| 195,490 
Fotal 1884 ..... 6,705 | None.| 2,200, 122| 9,027| 204,742 
Total 1883 ..... 8,646 | 300 | 950; 4,505) 14,4061 279,289 











The speculative movements in cotton for future delivery at 
this market have excited considerable interest for the week 
ander review. The most conspicuous feature is a_ well- 
developed ‘‘corner” on August contracts, Reports of drought 
in Texas have been current throughout the week, but have 
not attracted much attention, and the reports of rain in the 
Southwest, even at Shreveport and Taxakana, seemed to dis- 
provethem. Telegrams of the appearance of worms in South 
Carolina had some effect in advancing prices on Wednesday. 
Liverpool and New Orleans responded but feebly to our 
advances, To-day notices for delivery for August con- 
tracts were issued more freely, but they were readily 
taken up, giving an upward turn to values. Cotton on 
the spot has been variable. There was a fair demand 
for home consumption early in the week, yet quotations were 
reduced 1-16c. on Saturday and again on Monday. On Tues- 
day, however, there was an advance of !gc. and on Wednes- 
day 1-16c. Yesterday there was a revival of business for 
export at full prices. To-day there is a further advance of 
1-16c., middling uplands closing at 101c. 

The total sales for forward delivery for the week are 331,000 
bales, For immediate delivery the total sales foot up this week 
3,768 bales, including 1,300 for export, 2,468 for consumption, 
—— for speculation and —- in transit. Of the above, -— bales 
were to arrive. The following are the official quotations for 










































































gach day of the past week. 

{ UPLANDS. NEW ORLEANS. TEXAS. 
July 25 to | 
July 31. | Sat, ‘Mon Tues Sat. Mon Tues Sat. | Mon Tues 
Ordin’y.@b 8lj,/ 8 | Sis | Sq) Sls | BY | 831g | 81g | 8% 
BtrictUrd..; 8lo | S716 | B%14 | 85g | 8918 > Bl31¢6) 85g 8%1g | Sllie 
Geod Ord... 95;, 94 933 O74! 933 ) Dlg 9714 | 938 91 
Btr.G’d Ord 911;,) 958 | 9% | O13y¢) 9% | 97% | 913:e! 9% | 97% 
Low Midd’g 10 | Dope lOlie [101g (101,g |1063;, 104g [LOlig |1021¢ 
Btr.L’w Mid 102;, 164g (1014 [105;, |10%4 (1038 [|105,¢ (1014 | 103, 
Middling.../105,, 1014 (1038 |1O7;, |1033 (10% /|107;¢ 103% (10% 
Good Mid - 1049 1LOiye 10% .¢ | 165— (10%) ¢@ | 1011, ¢)105, 1%, ¢ ‘LOL ys 
Btr. G'd Mid 1011;,105 (103 |1015,¢/10% (1073 |10134g 10% (107% 
Midd’g Fair 11144 11 (1i% [115,¢ |1l¥8 [11% {115.6 11%8 [11% 
Ts cteuns 11Ujg1253 1113, fd sy_/22% [117% [1123¢¢6111% |117% 

‘Wed Tbh. Fri, Wed Th. Fri, Wed Th, | Fri, 
Ordin’y.#@D 8%1¢ | 8336 Sly | £5ig | S516) 838 | S516 | 851, | 83s 
Strict Ord...) &5 | 85, Bllig, SY 8% | Sidy¢ SH | BA | B134¢ 
Good Ord... Uijg) Giig 9 991g | G96 DB 9916 | 49%1¢6) 9 
Btr.G’d Ord Bis;¢ Glsig O73 919;_ Blo, 10 | Dloye! 9151610 
Low Midd’g 101g 101g 10%), 1034 (10%; (1054, 1014, (10144 (10544 
Str.L'w Mid 1G5.@ 105) ¢ 1038 10‘ 6 1016 1014 1LOiig [LOT yz, 10lg 
Middling... 107, |107}g |1042 (109), 10% |105@ |10%.6 |10%, |1053 
Good Mid.. 105; 105, 1LOll;g 103, 1LO% (1015;,/10% (10% 10134 ¢ 
Bur Gd Mid 10%5)¢'1015)4 107% (1015y_1025;¢/11 | 10154,/1015,¢ 11 
Midd’y Fair 113,, 113;6 11% [115iq 115;4 (1138 [115,¢ [11544 |1133 
seen Liisyg DL1Sye 11% 111143 4)1115) 2/12 1112556'1115),:12 

STAINED. Sat. Mon Tues Wed Th. Fri. 
Good Ordinary ............ Blb. Tye 753 | 7% | 713,46) 713,@ 77% 
Btrict Good Ordinary............ | 83g | 8546 | B74!) Ba | Bly | 89 
Sve GE. bas Wisecockauecces 9315 1 Oe | Og | HB; 6 | D518! G3g 
CE EDL ETERS | Ol5zg) OY 973 | Dldye} 9ld;,10 








MARKET AND SALES, 


Ihe total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
giance how the market closed on same days, 

















SALES OF SPOT AND TRANSIT, FUTURES. 

SPOT MARKET . po em ’ ; 
: Ex- Con- | Spec- Tran- | Deliv- 
CEE. port. sump ul’tn sit. “Total. | Sales. | eries. 
Bat .- Quiet at 11, dee . sas as des | joont OBS 59,800 1 
Mon .\Steady at ly, dec coor! 447) wcce] woe.) 447) 69,700 ae 

Tues .| Firm at 1 adv. . sone! EB) nancl coccl Gan, 6400 

Wed .|Firmeratlygad.| 22. 440) L222) LIT] 440) 80/100) 1,000 
Thurs/Steady...........| 1,300 202) ....) ..../ 1,502) 42,800) ‘soe 
Fri. ./Firm at tjygady..| ... 53, wee] eeee| 353) 35,500, 2,600 
Total.|.... ..............| 1,3002,468! ....! ....] 3,768 334,000! 4,400 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
inz comprehensive table, 


daily market, the prices of sales for each month each day, and 






















































































the closing bids. in addition to the daily and total sales. 
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In the statement will be found the ~ 


* includes sales in September, 1884, for September, 158,200; Septem - 
ber-October, tor October, 421,800; September-November, for November - 
982,200; September-December, for December, 967,800; September- 
January, for January, 2,114,100; September-February, for February, 
1,959,200; September-March, for March, 2,294,100; September-April, 
for April, 1,738,500; September-May, for May, 1,878,500; September- 
June, for June, 1,800,700 
We have included in the above table, and shall continue each 

week to give, the average price of futures sach day for each month. It 
will be found under each dav following the abbreviation *‘ Aver.” The 
average for each month for tha week is also given at bottom of table. 

Transferable Orders--Saturday, 10°20c.; Monday, 10°30c.; Tuesday, 
10°35¢.; Wednesday, 10°50c.; Thursday, 10°450.; Friday, 10°500. 
Short Notices for August—Tuesday, 10°34¢.; Thursday, 10°48e. 


The following exchanges have been made during the week: 


‘05 pd. to exch. 300 Nov. for Oct. 700 July for August even. 

*25 pd. to exch, 500 Sept. for Aug. | ‘01 pd. to exch. 900 July for Aug. 
°26 pd. to exch. 500 Sept. for Aug. | 100 Noy. for Dec. even. 

‘22 pd. to exch. 200 Oct. for Sept. ‘74 pd. to exch. 100 Dec. for Aug. 


*30 pd. to exch. 200 Oct. for Sept. 











Spy m3 


obtuneate 2 xd 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
—_ for Great peg Nog? the menting * are this a sola. 
and consequently the European figures are brought dowr 
to Thursday evening. But to make the totals the completc 
figures for to-night (July 31), we add the item of exports from 
the United States, including in it the exports of Friday oniy. 


1885. 1884. 1883. 1882. 





























Stock at Liverpool ...... bales. 751,000 841,000 927,000 701,000 
Btock at London........ ssccseso.. BOpeee 64,000 46,300 71,900 
Total Great Britain stock. 779,000 905,000 973,300 772,900 
Stock at Hamburg........... - 4,100 6,200 3,8 2,600 
Stock at Bremen............... 44,000 69,30¢ 47,800 36,600 
Stock at Amsterdam .......... 42,000 48,00€ 32,000 14,200 
Stock at Rotterdam ...... i bt 400 900 2,300 2,000 
Stock at Antwerp.............. 900 3,300 ,200 6 
Stock at Havre. ........... ... . 176,000 220,0 116,000 130,000 
Stock at Marseilles ............ 4,000 6,000 9,900 1,200 
Stock at Barcelona........ ... - 52,000 70,000 ,000 25,000 
Stock at Genoa...... acentibiinne 9,000 12,000 17,000 13,100 
Btock at Trieste.... ee *eeeeseee 10,000 11,000 14,000 6,100 











Total Continental stocks...... 342,400 446,700 332,000 231,700 


Total European stocks ....1,121,400 1,351,700 1,305,300 1,004,600 
India cotton afloatfor Europe. 78,000 169,000 260,000 305,000 
Amer’n cott’n afloat for Eur’pe 43,000 51,000 68 ,00¢ yt 

3 
) 




















’ 

aap Brasil, £o_ait for E’r’pe 1,000 20,00 20,000 8 ,00K 
Stock in United States ports .. 214,185 213,769 293,690 175,40§ 
Stock in U. 8S. interior towns... 18,142 18,433 49,566 20,14¢ 
United States exports to-day.. 1,450 4,000 1,809 2,90 


Total visible supply.... ...1,477,477 1,827,902 1,993,356 1,580,157 
Of the above, the totals of American und cther descriptions are as follows: 
American— 



































Liverpool stock.... ......bales 533,000 515,000 675,000 391,000 
Continental stocks........... - 228,06 256,000 204,000 &8,000 
American afloat for Europe... 43,000 51,000 68,000 65,000 
United States stock............ 214,485 213,769 293,690 175,408 
United States interior stocks... 18,142 18,433 49,566 20,149 
United States exports to-day... 1,450 4,000 1,800 2,009 














Total American............ 1,041,077 1,058,202 1,290,056 744,557 

















Liverpool K .cce ccccccceeee 215,000 326,000 251,000 307,000 
London stock...... sidiiades: ine eo. 28,000 64,000 46,300 71,900 
Oontinental stocks.. - 114,400 190,700 128,000 143,7 
India afloat for Burope........ 78,000 169,000 260,000 305,000 
Egypt, Brazil, &c., afloat...... 1,000 20,000 20,000 8, 











Total East India, &c...... 436,400 769,700 708,300 635,600 
Total American...... oe----1,041,077 1,058,202 1,290,056 744,557 
Total visible aupply .......1,477,477 1,827,902 1,998,356 1,580,157 
Price Mid. Upl., Liverpool.... Sled. 14d. 5 5gd. a. 
Price Mid. Upl., New York.... 104c. ILliy,e. 10¢c, 1311 ¢¢. 


tae~ The imports into Continental ports this week have been 
9,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 350,425 bales as compared with the same date of 
1884, a decrease of 520,879 bales as compared with the corres- 
ponding date of 1883 and a decrease of 102,630 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement. 


—> 
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The above totals show that the old interior stocks have 


t 
decreased during the week 1,099 bales, and are to-night 291 





bales dess than at the same period last year. The receipts at 
the same towns have been 3,095 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 232,907 bales less than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 





Week ending 




















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 3. Satur. Mon. Tues. Wednes. | Thurs. Fri. 
Galveston ... 97, 97, 97, 97, 97, 97, 
New Orleans. 9% 9% 9% 9% 93 9% 
eae pazoocs oo am aa 9 93% 9% 
avannah.. 416 Qik 3 g13 O13 97 
Charleston ..| 10 et Stet Se a BE te 
Wilmington.., 104 104 104 104 10% 104 
orfolk ...... 10 10 l 10 10 191lig 
Boston....... LOlg 104 lUkg 10% 104 Ol, 
Baltimore....| 10% 1038 103, 10144 101, 104 
Philadelphia.) 105g 105g 105, 105g 105g 10% 
Augusta ..... 10 10 10 10 10 10 
Memphis ....) 10 10 10 10 10 10 
St. Louis..... 10 10 10 10% 10 10 
Cincinnati .. 0 10% 10% 104 104 1033 
Louisville....) 1048 101, 10% 101g 101g 101, 











AMOUNT OF COTTON IN SIGHT JULY 31.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82. 


Receipts at the ports to July 31/ 4,723,913 4,805,767 5,9 10,554/4,661,024 
{nterior stocks on July 31 in | 
*26,849| 41,401] *20,979 


excess of September 1....... 3,363 

Tot. receipts from planta’tns | 4,727,276 4,77%,913)5,981,9355 4,640,045 
Net overland to July 1.... .... 605,566) 573,695) 637,698) 464,336 
Southern consumpt’nto July 1} 261,000) 292,000; 318,00v0/ 229,090 


Total in sight July 31 ....... 9,593,842 5,644,523 6,937,653|5,333,331 





























Mibsecenn codecoes«aeeseces 1,349,683'1,535,261/1,708,113\1,601,104 


* Decrease from September 1. 


It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 50,681 bales, the decrease 
froin 1882-83 is 1,313,311 bales and the increase over 1881-82 is 
260,461 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South this evening indicate that there has been a continu- 
ation of favorable weather during the week. In some portions 
of South Carolina and Alabama caterpillars are reported to 
have appeared, but with little injury as yet to the plant. 

Galveston, Texas.—lt has rained on two days of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has ranged from 78 to 91, averaging 84. During the 
month of July the rainfall reached two inches. 

Indianola, Tewas.--We have had rain on two days of the 
week, the rainfall reaching forty-three hundredths of an inch, 
Prospects splendid. The thermometer has averaged 83, rang- 
ing from 72 to 96. The rainfall during the month of July 
reached two inches and five hundredths. 

Palestine, Texas.—There has been one light shower during 
the week, the rainfall reaching two hundredths of an inch, 
We are needing rain, but there is no actual suffering as yet. 
The thermometer has averaged 83, ranging from 71 to 94, 
Rainfall for the month of July one inch and seventy-seven 
hundredths, 

Huntsville, Texas.—tt has rained gloriously on one day of 
the week, the rainfall reaching two inches. The cropcould 
not be more promising. The thermometer has averaged 84, 
the highest being 97 and the lowest 71, During the month of 
July the rainfall reached four inches and fifty hundredths, 

Luling, Tecas.—We have had warm and dry weather all 
the week, Crops are fine and picking is beginning. Two 
more new bales this week. The thermometer has ranged from 
15 to 96, averaging 85. During the month of July the rain- 
fall reached two inches and fifty hundredths, 

Columbia, Texas.—There has been one good shower during 
the week, the rainfall reaching forty-eight hundredths of an 
inch. Crops continue exceedingly promising. The ther- 
mometer has averaged 82, ranging from 71 to 935. Rainfall 
during July three inches and twelve hundredths. 

Brenham, Texas.—The weather has been warm and dry 
all the week, Cotton is opening fast, and the prospects con- 
tinue good. Uplands and sandy lands would be benefitted 
by a good rain, but bottoms do not want it. The thermome- 
ter has averaged 86, the highest being 103 and the lowest 72, 
During July the rainfall reached two inches. 

Belton, Jexas.—We have had warm and dry weather all 
the week. Crops continue good. but will soon nee i moisture. 
Average thermometer 80, highest 98 and lowest 61. During 
the month of July the rainfall reached one inch and nine hun- 
dredths., 

Weatherford, Texas.—The weather has been warm and dry 
all the week. The crop is developing promisingly. The ther- 
mometer has ranged from 61 to 97, averaging 79, During the 
month of July the rainfall reached one inch, 
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Dallas, Texas.—We have had warm and dry weather all July 30,’85\July 31, °84.. 
the week. Crops continue very promising. Average ther- ye gy : — 
; ; ee . _ eet. 
mometer 86, highest 103, lowest 72, Rainfall during July New Orleans ........- Below high-water mark} 8 “0 8 “4 
thirty-eight hundredths of an inch. Memphis......... .... Above low-water mark.| 10 4 10 11 
New Orieans. Louisiana.—It has rained on five days of the | Nashville............. Above low-water mark.| 2 0 4 0 
week, the rainfall reaching seventy-four hundredths of an | Shreveport.... ....... Above low-water-mark.| 16 0 7 o 
ee Above low-water-mark.| 20 8 19 4 


inch. The thermometer has averaged 83. 

Shreveport, Louisiana.—Rainfall for the week sixty hun- 
dredths of an inch. The thermometer has averaged 84, the 
highest being 99 and the lowest 74. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Vississippi.—lt has rained heavily on one day 
of the week, the rainfali reaching eighty-one hundredths of an 
inch. The thermometer has averaged 84, the highest being 
97 and the lowest 70, 

Leland, Mississippi.—We have had threatening weather 
during the week, but with rain on one day only, the rainfall 
reaching nineteen hundredths of an inch. Average ther- 
mometer 82°6, highest 94 and lowest 72. 

Little Rock, Arkansas.—The weather continues very warm 
and some portions of the State, especially in this vicinity, are 
needing rain. We have had two light showers during the 
week, with a rainfall of eight hundredths of an inch. We 
must have general rain soon, or crops will be greatly injured. 
Average thermometer 86, highest 96 and lowest 75. 

Last week we had rain on one day and the rainfall reached 
forty-four hundredths of an inch. The thermometer averaged 
84, ranging from 73 to 96. During the month of July we had 
rain on six days, and the rainfall reached ninety-eight hun- 
dredths of an inch. The thermometer averaged 83 and 
ranged from 67 to v6. 

elena, Arkansas.—It has rained on one day and the 
remainder of the week has been pleasant, hot and dry. The 
rainfall reached five hundredths of aninch. Crops are devel- 
oping promisingly. The thermometer has averaged 86, the 
highest being 96 and the lowest 76. July rainfall three inches 
and seventy-eight hundredths, 

Memphis, Tennessee.—We have had no rain all the week. 
The crop is developing promisingly. The thermometer has 
ranged from 74°5 to 96, averaging 87. Last week it rained on 
four days and the rainfall reached ninety-eight hundredths of 
an inch, Crop prospects continued good. Average thermom- 
eter 83, highest 95 and lowest 74. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching nine hundredths of an inch. Aver- 
age thermometer 81, highest 96 and lowest 73. 

Mobile, Alabama.—We have had rain on five days of the 
week, the rainfall reaching eighty-four hundredths of an inch. 
Crop accounts are more favorable. The plant is developing 
promisingly. It is claimed that worms have appeared ina 
few localities of Central Alabama, but no damage is appre- 
hended. The thermometer has averaged 80, the highest being 
92 and the lowest 70. 

Montgomery, Alabama.—Telegram not received. 

Selma, Atabama.—We have had rain on three days of the 
week, the rainfall reaching one inch and twenty hundredths. 
Crop accounts are more favorable. Caterpillars are reported 
to have appeared, though the injury done is as yet limited. 
The thermometer has averaged 81. 

Auburn, Alabuma.—The days have been warm, but the 
nights cool during the week. It has been showery on three 
days, the rainfall reaching two inches and three hundredths. 
We are having too much rain. The cotton plant looks strong 
and healthy. The thermometer has ranged from 70 to 90, 
averaging 79. 

Madison, Florida.—Telegram not received. 

Macon, Georyia.—We have had rain on one day of the 
week. Accounts are favorable, but the crop will be later 
than last year. 

Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching three inches and ten hun- 
dredths. Itis claimed that caterpillars have appeared, though 
the injury done is as yet limited. The thermometer has aver- 
aged 83, ranging from 75 to 93. Rainfall for the month of 
July four inches and thirty-five hundredths. 

Savannah, Georgia.—lt has rained on one day of the week, 
the rainfall reaching one inch and sixty-five hundredths. 
Weather warm. The thermometer has ranged from 75 to 94, 
averaging 84. 

Augusta, Georgia.—The weather has been very warm, with 
light rain on two days of the week. The rainfall reached 
forty-two hundredths of aninch. Cotton is doing finely and 

romises a good yield. Average thermometer 82, highest 101, 

owest 72. During the month of July the rainfall reached 
three inches and fifty-seven hundredths, 

Atlanta, Georgia.—Tele-ram not received. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 85, ranging from 77 to 94. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching fifty-five hundredths 
of an inch. Caterpillars are reported to have made their 
appearance near here around Wedgefield Depot on the Wil- 
mington Columbia & Augusta Railroad, Average thermometer 
80°6, highest 92, lowest 71. 

Wilson, North Carolina.—It has rained on five days of the 
week, the rainfall reaching two inches and eighty-nine hun- 
drediths. The thermometer has averaged 85, the highest being 
95 and the lowest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points at 3 o'clock 
July 30, 1885, and July 31, lo, 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point. 

INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts: 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 30, 


oe 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































|Shipments this week.| Shipments since Jan. 1. Receupts. 
Year Great | Conti- Great | Conti- This Since 
(Brit’n. nent, | Total. Britain) nent. Total. | Weels.| Jan. 1. 
aS gi Reel '209,000'455,000| 664,000} 2,000) 973,000 
1884’ 1,000 5,000) 6,000 477,000 589,000 1,066,000) 4,000)1,518,000:- 
1883 16,0U0; 9,000/25,000 438,000 765,000/1.203,000} 4,000/1,526,000- 
1882 1.000) 8,000, 9,000 706,000 578,000) 1,234,000! 8,000|1,573,006~ 














According to the foregoing, Bombay appears to show a 


decrease compared with 


ears, has been as follows. 


t year in the week’s receipts of 
2,000 bales, and a dccrease in shipments of 6,000 bales, and 
the shipments since January 1 shcw a decrease of 402,000 bales, 
The movement at Calcutta Madras and other India ports for- 
the last reported week and since the ist of January, for two- 


Tuticorin, Kurrachee and Coconada. 


‘Other ports” cover Ceylon,,. 






































Shipments for the week. Shipments since January 1. 
Great Oonti- Great F 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 

AT ay Kees Mem 54.4090 15,000 69,400+ 
ee SR a ee 87,500 40,200) 127,700 
adras— 

SE BG, nee, cee GQG04. - -cccscs 4,000- 

884..... 7 pena. © <dteeasl seaasa 19,500 600 20,100» 

All others— 

in etien Tsuna 200 200 24,700 21,700 49,400» 

ita. © seduenict. ~geemed a. * encens 8,500 11,200 19,700: 
total all— 

A £00 200 83,100 89.700 | 122,800» 

1884.... ee i eee 115,500 52.000 167,500- 

The above totals for the week show that the movement from 


the ports other than Bombay is 200 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1883. 
BShinoments 
toai! Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. i. 
Bombay .......| ..-...| 664,000) 6,000,1,066,000|) 25,000 1,203,000. 
All other ports. 200} 122,800) ...... | 167,500} 2,200, 105.390 
Total... .... 200] 76,300) 6,000/1,233.590] 27,200 1,308,300 





This last statement 


affords a very interesting comparison of 


the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,. of 


Live 


land Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The following 


are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 






































lexandria, 
into” | 1884-86. 1883-81. || 1882-85. 
Receipts :cantars*)— 
EE a ee 
Since Sept. 1 3,613,000 2,641,000 2,254,000 
This | Since This | Since This | Since 
week. Sept. 1. week. Sept. is week. Sept. Je 
Exports (bales)— 
Lo op home es. Seer 299.000|| ...... eal sami i eiesiain 
To Continent .... .... --./201,000|; ...... 139,000|| ...... | $9,000 
Tota! Europe......| ...... '500,006 ..1391,000!! ......| 328,008 








* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending™ 


July 293 were —— cantars 


—— bales. 


and the shipments to all 


Europe: 


MANCHESTER MARKET.—Our report received from Manchester 


to-night states that the market is quiet. 


We give the- 


prices for to-day below, and leave previous weeks’ prices for- 












































comparison. 
1885. 1884. 
P Cott’n 
82s Cop.| 8% tbs. |"! s2scop.| 8% ibs. | ecg” 
Twist. Shirtings. Upl ‘s 1wisi. Shirlings. Upids 
- ee o_o) ee UL ee of a 
May29|........Ho liday..........| 515,44|8% @ 94/5 8997 3 | 63 
June 518 089.15 506 9 | 515,9\8% @ 945 807 3 | 6% 
“128 @89.45 5 @26 9 | §& S% @ S45 £14697 119 6716 
+ 14/711y¢-871¢ (5 5B @611 | 5s 8% @ 93915 7907 1 | 638 
“ Q6/711le 8719/5 5 @611 | 5% |85% @ 9195 7 07 1 | Brie 
July 3\7% @8710 15 5 @611 | 5ilye| 8% @ 9285 7 O7 1 | Brie 
“"101715,,@819 (5 5 @611 | 5o | 85 @ $195 7 O7 1 | 636 
« 17/8 ‘@ 5 5 @61l | 5% |8% @ O85 7 O7 1 | 6% 
© 24/312 @8%4(5 6 @7 O | 5%6|8%3 @ 985 7 @7 1 | OX 
“ 3ilaig @8%10|5 6 @7 O | Sig! 853 @ 9195 51007 lig] Oe 














a es Ee ste Ce vane 
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East INpIA Crop PrRosPects.—By cable from Bombay to-day 

we have advices to the effect that there has been a break in 

‘the rains and that agricultural operations are progressing 
finely. 

TEXAS Crop.—Messrs. Martin, Wise & Fitzhugh, of Paris, 
Texas, write us under dave of July 21, as follows: 

“‘ Since our last report we have had hotand dry weather, very favor- 
able to the cotton plant. Cotton is blooming and fruiting very fairly, 
taking into consideration the previous wet weather. Of course we can- 
mes preates as to the future, but we regard the conditions as very favor- 
able. 


EGYPTIAN CoTTON Crop.—Mr. Ed. Sladelmann, of Alexan- 
dria, writes us under date of June 30 as follows: 


“ The cotton crop promises well in general, but in consequence of the 
lack of statistics and exact official data it is impossible to say anything 
of the condition of the plants in the provinces; all that is known is that 
the water has sufliced up to this time whereverit could go (that is to say 
that in the province «f Garbich there are some lands so high that they 
have not been irrigated). 

“‘The Nile has begun to rise; it is, however, lower than in preceding 
seasons; all depends on its future progress. 

“The temperature keeps warm and moist, consequently favorable for 
the development of the plant. 

“In the districts of Tanta and Zifte they have announced the a ppear- 
ance of destructive worms; this fact, however, is repeated every season 
and is not to be considered of any importance.” { 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1884, and in previous years, has been as follows: 





pases 

















Year Beginning September 1. 

Receipls. | 1884-55. | 1883-34. | 1832-83. 1881-82 | 1830-81. | 1879-80 
‘Sept’mb’r, 345,445) 343,812) 326,650) 429,777) 458,47+| 333,643 
Ootober. 1,090,385 1,046.092| 980,584] 853,195) 968,31-| 888,492 
Movemb’: 1,122,164) 1,030,38u/ 1,094,697) 974,043/1,006,501| 942,272 
Decemb’: 1,10 .,211/1,059,653/1,112,536! 996,807'1,020,802| 956,464 
January || 475,757 | 487,729, 752,827| 487,727) 571,701! 647,140 
February, 261,:49 385,938) 595,595) 291,992) 572,723) 447,918 
‘March . 163,503 241,514) 482,772) 257,099| 476,582, 264,913 
April ....| 103,375; 111,755) 284,519} 147,595) 284,246] 158,025 
‘May...... 35,575 45,918) 185,523) 113,573! 190,054] 110,006 
. June... .. 11,853. 31,632) 78,504) 68,679| 131,871] 88,455 
a 10,194 19,504) 42,299) 36,890) 78,572) 54,258 
‘ Dotal year) 4,723,913 4,803,977 |5,936,515! 4,657,377/5,759,853 4,891,586 
‘Pere’tage of tot. port} 

receipts July 31..) 99°04 98°32 98:66 98:05 97°79 























This statement shows that up to July 31 the receipts at the 
; this year were 80,064 bales less than in 1883-84 and 
;212,602 bales less than at the same time in 1882-83. By adding 
‘to the above totals to June 380 the daily receipts since 
wEhat time, we shall be able to reach an exact comparison of 














JUTE Butts, BaGGinc, &c.—There continues a fairly 
active demand for bagging, and though few sales of magni- 
tude have been made, considerable stock has been taken ina 
small way. No desire is being shown to force stocks, and as 
far as we can learn quoted figures are sustained. We quote 
9c. for 114 lb., 9!4c. for 1%4 lb., 10'¢c. for 2 lbs. and 11c. for 
standard grades, Butts have undergone no change. The tone 
of the market is quiet, and only small sales have been made 
at 2@2!fc., but round lots are obtainable at 1°jc. At the close 
bagging qualities were quoted nominally 2@2!gc. and paper 
grades 1°; @2c., as to quantity. ; 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
8,647 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 
night of this week. 3 
Total bales. 


NEW YORK—To Liverpool, per steamers Aurania, 123....Brit- 
annic, 804....City of Chicago, 98....City of ome, 595... 


I GOR ko Aen Wii oa 6h nhc cccedencedséeessees< 3,000 

To Havre, per steamer St. Simon, 519.............cccccccscee. 519 

To Bremen, per steamer Main, 101..............2.. cece ence 101 

To Hamburg, per steamers Bohemia, 750....Wieland, 385... 1,135 

To Rotterdam, per steamer Leerdam, 50............ ......... 50 
To Antwerp, per steamer Rhynland, 500................---. . 500 

Tv Genoa, per steamer Alesia, 500. ........ccccccc cccccccccece 500 

To Naples, per etenmer Aleasia, 101 . 2... cccccceccs cccc-ccccee 101 
NEW ORLEANS—To Liverpool, per steam:+r Chancellor, 1,187.... 1,187 
To Bremen, per ship Hermann, 299. ........ 2... ccceccccccess- 299 
BALTIMORE—To Liverpool, per steamer Serra, 579........... ... 579 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 676.... 6756 
Total. s SCOR. COBe CHOSE FHS HHH HEREC eee 8,647 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rotter- 
Liver- Bre- Ham- damd& 
pool. Havre. men. burg.Antwerp.Genoa.Naples. Total. 
New York. 3,000 519 101 1,135 550 5u0 1UL 5,906 
N. Orleans. 1,187 ...... ee Re AS i a ee ‘ 
Baltimore...  diiemen> ansaid nie etebiad adhe een 
elp’a WOU e cde besuncs ctesee cecase cenvce ones 676 
Tota)... 5,142 519 400 1,135 550 500 101 8.647 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

Boston—For Liverpool—July 24—Steamer Venetian, 1....July 28— 
Steamer Roman, ——-—. 

BALTIMORE—For Liverpool—July 27—Steamer Nova Scotian, . 

PHILADELPHIA—For Liverpool—July 28—Steamer British Crown. 


Cotton freights the past week have been as follows: 

















Satur. | Mon Tues. | Wednes.| Thurs.| Fr. 
Liverpool, steam d.| 339° 339* 339* 339* |339@7¢4*|339@7¢4* 
Do sail...d. ewine ence esee eees cees cece 
Havre, steam....¢.| 9533" 939* %39* 939* 939* 939* 
Do sail ...... c. onae eoce eens cone eco. apace 
Bremen, steam..c.| 33" 3g* 3g* 33° 3g 3g* 
Do sail ....¢. ecee eeee ecce ecce ccee esses 
Hamburg, steam.c.) %39° 933* 939* 939* 939° 939* 
Do sail... .c. ounce onus owns ecco cece euee 
Amst’d’m, stean.c. ly 1g ig 1g 1g 1g 








Do sail...c. cose 
Reval, steam. ...d. 13g4-739* |13¢4~739* | 13¢4-739*| 13g4-739* | 18g 4-Tg9*| 139 4-T39* 
Do _aail......-¢. 




















Barcelona,steam.c.| %39* 939* 14* 1y* 14° Ig* 

Genoa, steam....c.| 346" 316* 318° 31¢* 316° 316° 
rieste, steam...¢c.| 17,4" 17g4* 174” 1744" 17¢4* ligg* 

Antwerp, steam..c. 1g* 1g* 1g* 1g* 1g* gx 





* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 


























statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
July 10. | July 17. | July 24. | July 31. 

Sales of the week........ bales.| 40,000); 47,000) 43,000) 40,000 
Of which exporters took .... 2,000 4,000 3,000 3,000 
Of which speculators took.. 1,000 1,000 ce ? 
Sales American ............--.- 30,000} 37,000) 35,0V00); 32,000 
BE GE Sec cccocccceséocous 5,0 7,000 4,000 5,000 
TGs cnnccce, cece cooesees 17,0 7,000 ,000 7,000 
Total stock—Estimated........ 825,000} £12,000; 781,000} 751,000 

Of which American—Estim’d} 607,000; 583,000) 564,000) 536,06 
Total import of the week...... 16,000 42,000 7, 18,000 
Of which American ......... 11,000 17,000 17,000 9,000 

} Amount afloat..... ....... guaibe 81,000} 73,000} 50,000) 46,0¢ 
Of which American ......... 30,000! 22,000| 6,000 10,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending July 31, and the daily closing prices 






































‘the movement for the different years: 

1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
ot. Jn.30/ 4,713,719/4,784,473|5,894,216/4,620,487/ 5,681,281'4,837,328 
July 1.... 104 1,945 8. 2,405 3,402) 1,904 

© Gio 214 193 3,185 8. 2,701 2,902 
=] Giess 260 685 2,287 1,733 8. | 1,521 
2 Goce of 1,124 1,719 1,236 1,763 8. 
Groce 8. 241 606 464 2,855 2,624 
S Goce 97 8. * 2,949 1,395 4,003 1,530 
. Deon 1,006 255 1.626 2,353 3,880 1,764 
7 Goon 354 1,824 8. 1,168 3,961 2,068 
= Gia 74 1,235 1,060 8. 3,036 4,563 
at 1,262 903 2.601 586 8. 2,232 
 Biiscce 184 1,093 816 1,006 2,731 8. 
> Bucs 8. 309 1,678 863 3,222 1,874 
= Bens 316 8. 3,243 635 2,761 983 
> 04.60 324 675 1,349 5,334 3,045 2,187 
 ieéine 142 161 8. 201 3,404 733 
Bese 66 299 1,921 8. 3,469 2,632 
© Bi ecoc 940 178 860 2,250 8. 1,406 
= 36.... 200 2,138 1,746 1,229 3,009 8. 
2 Bes 8. 188 1,453 581 4,188 2,502 
P BB u.ce 419 8. 1,849 985 2,467 1,531 
* Ba .ce 271 534 1,023 3,904 3,717 1,490 
“= @s.... 262 287 8. 838 2,512 2,897 
S Bocce 53 517 1,380 8, 2,589 3,322 
O64... $29 187 1,393 &92 8. 2,665 
CF Bc ccs 264 1,087 1,365 1,620 2,625 8. 
7 26. cco 8. 1,143 897 498 2,076 2,354 
Bi cas 165} 8. 2,238 538 2,720 1,254 
* OB.cus 186 421; 1,005; 1,740, 3,179; 1,546 
* 9D..00 359 471 8. 1,652) 2,962) — 1,092 
<< 30.... 105 306 807 8. 2,295 1,948 
= Biecn 1,509 152 1,213 734 8. 684 
Total.....!4,723,913/4,803,977/5,936,515|4,657,377 1.891.586 
hag prone 6,515/4,657,377|5,759,853/4,891,586 
port rec’pts July 31 99°04 98°32 98°66 98°05 97°79 
This statement shows that the receipts since Sept. 1 up to 


to-night are now 80,064 bales less than they were to the 
day of the month in 1884 and 1,212,602 Hee we eet than they ‘Sone 
to the same day of the month in 1883. We add tothe table 


the percentages of total port receipts which had bee i 
to July 31 in each of the years naned. ann 





of spot cotton, have been as follows: 












































Spot. [saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday 
rig 
Market, (| Méderatc In buyers’) pirm, | ,S™ll | steady. | Quiet 
12:30 ot, | eliand. | favor. | inquiry. 
Mid. Upl’ds| 54g Bly bene, td a — 
Bales ...... 5,000 6,000 6,000 7,004 000 eee 
pec.&exp.| 500 100 500 500 | Tue agen oenee 
Futures. me Pe et ee 
Market, faea. Quiet at /Steady at'Steady at 
. -4de- | 2-64de- | 2-64 4d- -64 de- Vv 
12:30 P.M. cline. eline. ace) 4 ee Quiet stenay. 
Marke uiet 
4P. “We Firm. Firm. “put pemely Barely eee 
steady. udy. Steady. | steady. 
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The opening, highest, lowest and closing prices of futures at 
Liverpool for fon day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prvees are given in pence and 6iths, thus: 5 62 means 




























































































5 62-64d., and 6 03 means 6 3-64d. 
Sat. July 25. Mon., July 27. Tues., July 28. 
Open) High | Low.) Clos .|| Open! Hig. | Low.) Clos.| Open) High | Low.| Clos. 
aia [ala iia ja [ala iia | ala a 
July.......-.| 531 | 531 | 581/531 || 528 | 528/528 | 528|!531/531|531| 581 
July-Aug...| 531/531/531/531 | 528|528/528/ 528|/531/531/531| 531 
Aug.-3ept...| 531} 531/531 /531|/ 528/528 |528/528//5311531/531) 531 
Sept.-Oct...| 532/582 582/532] 529/520/529/529|/533/533/533| 533 
Oct.-Nov.. | 526/526) 526/526 //524 525/524 /525||/528 528/523] 528 
Nov.-Dec...| 526 | 526/526 | 526||524 | 524|524/524|/527/527/527| 527 
Dec.-Jan....| 526 | 526 | 5 26 | 526 || 524 | 524) 524 5 24 527 | 527/527| 527 
Jan.-Feb..... 527/527 | 527 | 527// 525/526 /525/526//528 528/528] 528 
Feb.-March | 5 29 | 5 24 | 520 | 529 pus) See 5 28 | 5 28 681/581 531| 531]: 
Wednues., July 29. Thurs., July 30. || Fri., July 31. 
Open | High Low.| Clos. Open| High Low.| Clos.||Open| High Low.| Cios 
a\)a&%\/& i) a | a | al|al[aeiialaiala 
July........ | 531 | 531 | 53i | 531 || 531/551 | 529/529// 529/529 529) 529 
July-Aug...| 531/531 | 581/531 || 531! 531/529 /529!/530|530, 530] 530 
Aug-Sept...| 531 581) 531/531 || 531 531) 580 |5 30 || 530/530 5 30| 530 
Bept.-Oct... | 582/533) 532/533 | 592/582) 592/532 ||531/581 531) 531 
Oct.-Nov....| 527/528 / 527/528 |528/523/527/527 |527/527/527| 527 
Nov.-Dec... 526 | 526 5 26 heed 5 26 | 5 26 | 526 | 526 || 526/526 /526| 526 
Dec.-Jan .../ 526 | 526 | 5 26 | 5 26 | 5 26 | 526 | 526 | 526 || 526/526 | 526| 526 
Jan.-Feb..../528 525/528 528/528 | 528/527 |627 || 528/528 528] 528 
Beb.-March.| 5 90 | 5:30 | 5 30 | beaed | bees 5 30 | 5 30 ond $20) 690 530] 530 






































BREADSTUFFS. 
FRIDAY, P. M., July 31, 1885. 

The flour trade continues to be so very dull that quotations 
are nearly nominal, and the market can truly be said to have 
no decided feature. The shipments are mainly on through 
business from the West and to regular dealers with our city 
mills, 

The speculation in wheat has been active, but prices have 
shown a downward tendency. Foreign advices have been 
weak, the export demand limited and operators generally 
have regarded prices as too high to justify purchasing for the 
rise. Crop accounts have been variable and at times quite 
contradictory, but on the whole have seemed to promise a fair 
average yieid of spring growth. The ‘‘ bull” party have de- 
rived some support from unfavorable crop accounts from 
Russia, and yesterday in the later dealings there was a partial 
recovery from inside prices. To-day futures were quiet, The 
dulness in wheat on the spot was relieved on Thursday by a 
brisk business for export, mainly at 9114@92c. fo: No. 2 
spring and 95@97ic, for ,No. 1 do, To-day there was a good 
export demand, with sales of No. 2 spring at 92@9214c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. 


Tues. Wed. T. . “ rs. Fri. 
0 ee 1¢0 oa% 89%, SO% 994g 99% 
July delivery............ adh 994% 98% 99 sine 
August delivery .... ..... 9933 OB 9914 |: 9a 99 087, 
September delivery .. .... 16158F100°, 10lw 101% 1014 1014 
October delivery......... 1035s 1025, 1034g 105% 1084 103% 
November delivery....... 1054¢ -1043g3 1054 i054 10538 105% 
December delivery ..... . 10744310644 107% 10713 107 10718 


The speculation in Indian corn has been comparatively dull, 
the slight changes in prices being,in buyers’ favor. The mar- 
ket has sympathized withwheat. The very favorable weather 
for the growing crop in the past ‘fortnight, promising, it is 
said, a yield almost unprecedented, has also been an element 
‘of weakness, To-day futures were about steady. Corn on 
the spot was fairly active until yesterday, when the demand 
was nearly withdrawn. To-day the close was firm. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 











- Tues. Wed. Thurs. Fri. 
SE 52 D1 Ay 52 5235 52%3 52% 
July delivery.... ......... 51Ly 5iltg wie mts. BB%e 2 ccoe 
August delivery ........... 52 51 5238 52% 521g § 
September delivery........ 525, §2: 527% 527% «525, 52g 
October delivery........... D518 53 533g 534 53 1g 53 
November delivery........ 52 53 527 52% 


53 5258 
Oats have sympathized with corn, and have also suffered 
depression from a large yield this season. The export demand 
has wholly subsided.“ Choice white oats are scarce. To-day 
the market was irregular: lots on the spot were firmer, but 
futures depressed. 
DAILY CLOSINGIPRICES OF NO. 2 OATS. | 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........ ... .--- 3633 +36 36% $7 361g sshindl 
August delivery.... ......-. 32% 3233 321g 32 32 32 
September delivery....... 31% 31% 3133 313s 31 3 
October delivery........... 3244 SLY SL 3133 31% 8 314 
Rye has been dull and?closed nominally lower. Barley malt 


meets with an active demand/‘at better prices, 
The following are the closing quotations : ~~ 





























[Vo.r. XLI, 
FLOUR. 

Fine * bbl. $2 ba 4 3 50 , South’n com. —e.. $1002@ 485 

8 oo eeeneseece @ 3 85 Southern bakers 

Spring wheat extras. 3 300 400; family bran 7 500@ 565 
inn. clear and stra’t. 400@ 500 Rye tour, superfine... 400@ 450 

heron ZA cones. 365” téebhee cobescsées 00@ 320 

Win .. £252@ 550 | Corn meai— 

Patents ...ccccccccesee 4852@ 600 Western, &c........ 31502 235 
City shipping ex... meidieds 3750@ 500 Brandywine, &c.... 3353 340 
GRAIN. 

Wheat— Rye—Western.........64 @ 66 
spring,per bush. 87 @101 State and Canada... @ 70 
pring No. 2...... 91 @ 94 | Oats—Mixed .......... 3: —— 39 
Ked winter, No. 2 49 aLoOl isis ange 6650006 @ 45 
Red winter ... .. 85 2105 No. 2 mixed......... 35% 36% 

WE cas conccees £0 @102 No. 2 white ......... 40%0 414 

Corn—West. mixed 50 @ 454 — ~w 

West. mix. No. 2. 52 @ 53%; Canada.......... coon 90 =~281 05 
West. white...... 52 @ 56 Rtate, Lr agian eooe 80 @ 85 
West. Yellow.... 52 @ 5d State, two rowed....70 @ 75 
White Southern... 70 @® 73 
Yellow Southern. 53 @ 56 





The movement of breadstuffs to market is indicated in the 


statements below, 
York Produce Exc 


lake and river 
ive movement for the week ending July 25 and since July 28 


repared by us from the figures of the New 
aan. We first give the receipts at Western 


rts, arranged so as to present the compara- 
































for each of the last three years: 
Receipts at—| Flour Flour. Wheat. | Corn. Oats. Barley. | Rye. 
Bbis.1961be| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lb: Bush.5é lbs 
Chicago...... 50,527) 264,311) 1,536,575] 487,793 8,487, 10,489 
Milwaukee .. 24.534) 124,700 6,210 28,088 1,150, 480 
Toledo....... 1,655 70,913 24,893 6,092 2.000 se 
Detroit ...... 1,518 45,785 9,745 11.749 =a . 
Cleveland. .. 2,678 41,000 4,000 26,000 20| 500 
8t. Louis .. 14,151} $18,837} $48,180} 184,010 1,219 755 
Peoria. ... 2,406 3,150) 95,155, 119,850 600 2,000 
Duluth ...... secese] 264,704 7,516 1,073 ote. nee 
Tot. wk. ’85 97,459} 1,133,400) 2,030,284) 812,755 14,476 14,174 
Same wk.’84| 216,278) 1,885,641; 1,452,523) 947.247 21,330 46,916 
Same wk.’63} 137,012 933,932) 1,963,716 1,199,219 24,291 59,090 
Since July 28 
1884-5...... 9,683,032 101,733,469 190,440,885] 61,819,632) 16,701,389, 4,631,692 
1888-4......| 9,130,630] 70,653. 387!107.830,611| 65,448,161 17,046,699, 6,916,354 
1882-8 ..... 9.332,070| 75,006,550! 96,349,251] 53,966,124] 15.573.877| 5,050,00 7 














The exports | from the several seaboard ports for the week 
ending July 25, 1885, are shown in the annexed statement: 





Exports 




















from— Wheat. Oorn. Flour Oats. Rye. Peas. 

h. Bush Bois. Bush. Bush. Bush. 
New York) 221,336) 674,165 23,672 1,071 9,72 5,626 
Boston. .. 25.5014 64,962 47,376 46,.84 Lotelee” "". Beeee 
Montreal 103,372 35,247 15,363 i) — 8,555 
Philadel. . 635,000 50 a” clase eel geanece 
Baltim’re 180,990} 181,701 Rl -  whdbedd  L8déea sdeseo 
EES A I een mares me ee esecece 
N. Orl’ns. wodiies 25,000 124 naeses dencok. =: egbee ° 
“cieeee 2. 3 eee |. dei, meehieel - . seca. - atte — 
Total w’k.| 596,202 981,615 92,050 47,450 9,721; 14,181 

8’me time 

1884. . (2,180,027; 413.148) 124,771 75,834| 190,994) 304 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
rts, and in transit by rail and water, July 25, 1885, was a 














ollows: 
Wheat, Oorn, Oats, Barley, Rye, 
In store at— bush bush. bush. bush. ush. 
Meow York. ...cce- £600,438 1,048,913 663,162 ...... 5,374 
Do afloat (est.) 199,038 Ds seid »eanhe % “Sennen 
ings ope des 7 2,000 9,500 1,000 4,000 
a « cemai 3,061,687 123,364 = = =—siséwwnwes 22,027 
i ld 14,870,407 1,028,101 294, > - ~enaews 9,285 
Dn ..  <¢. wcesbedi) Tt  gupeabic i eames sudece | “Weanee 
Richmond, Va.... 91,9142 96,402 Sa. . wsucece ... dine 
Milwaukee.... ... 3,295,743 3,544 1,810 1,402 7,318 
eC 2,877,198 145,000 ie) ee 
ne ccenece 81,365 24,000 aan § ~eedeas 3,243 
he TT 319,601 19,229 40,195 SE eile 
Oswego........... 116, 870 5 F es 65,000 28,000 
is EMER. ccccccecs 1,082,567 506.688 39,429 ce -  _ euases 
Cincinnati....... 61,266 27,145 13.576 1,283 12,268 
iin lS 37,261 113, '998 435,985 13,600 51 
EE ee " — aeee es 17,490 ae” §«6—esce : 
Montreal........ 455.395 26,272 15,840 ae . esenes 
Philadelphia ..... 1,012,502 309,684 207,872  ccccc- 10,066 
POOPIR. .c< cco snail 1,682 a )|6©e 8=—S«=<Cts«C we Ss. OED 
Indianapolis ..... £0,043 42,304 * jer 1,171 
Kansas City...... 702,149 eT:  ~ aesines oat 5,946 
Baltimore ........ 1,367,567 117,057 a =3=—hlti(‘<iét rnc “CC 5 
Do afloat...... Cn. <a, mae, i eebdee co. quesame 
Down Mississippi. — ...... 163,931 7a =—S—S—«<C CC 
0 Pllc ccashoceces 475,244 429,776 253,548 __...... 1,326 
aici canine 523,943 1,037, 036 _* w»eesse /* iene 
PGE wee cence 783,648 674, "346 eit. lanai 40,205 
Tot. July 25,’85. 37,529,325 6,827,657 2,312,566 103,736 150,740 
T t. July 18,’85. 36, 970,939 7,056,026 2,962,373 95, 390 1,750 
Tot. July 26,’84. 12,760,444 4, "68 7, 653 2,451, 181 216 77) «=©183,057 
Tot. July 23,’83. 17.764, 511 10, 541,723 3,584, ‘462 345,831 1,505,005 
Tot. July 29,'82. 13,570,341 6,274,043 1,267,067 72,364 "667, 493 





THE DRY GOODS TRADE. 
Friday, P. M., July 31, 1885. 
There was a very fair movement in dry goods from first 
hands during the week under review, but very little improve- 
ment has thus far been developed in the jobbing branches of 
the trade. The demand by wholesale buyers was somewhat 
irregular, a fairly good business having been done in special- 
ties adapted to the coming season, while purchases of the 
most staple fabrics were seemingly governed by pressing 
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wants. There was a continuation of the improved feeling 
lately manifested by Western and Southern jobbers, and buy- 
ers of this class evidently look for a good healthy fall trade as 
soon as the maturing crops have been harvested. The late 
warm weather has enabled jobbers to work off fair quantities 
of summer goods, as lawns, printed sateens, white goods, etc., 
and their stocks are in excellent shape asarule. A feature of 
the week was a large demend for mourning goods for draping 
purposes, caused by the lamented death of General Grant, lib- 
eral sales of black prints, glove finish cambrics, alpacas, 
buntings, etc., having been made in this connection by mill 
agents and jobbers alike. 

DoMEsTIC CoTTON Goops.—The exports of cotton goods for 
the week ending July 28 aggregated 3,564 packages, and the 
principal shipments were 2,916 packages to Great Britain, 271 
to Argentine Republic and 90 to U. S. of Colombia. The event 
of the week was a convention of representatives of Southern 
mills at Augusta, Ga., for the purpose of devising means for 
restoring the equilibrium between supply and demand, The 
meeting was not very well attended, but a resolution was 
unanimously passed, requesting all Southern mills to shut 
down at their convenience for a period of thirty days between 
August 1 and November 1—a proposition not likely to meet 
with general acceptance, because some of the best-equipped 
mills hold large export orders which, with the home demand, 
will enable them to run—if on a elim margin of profit—for 
some time to come. Brown, bleached and coijored cottons 
were in fair demand at first hands, and prices continued 
steady; but purchases averaged light. Print cloths ruled 
quiet, but a trifle dearer, owing to a contemplated curtailment 
of production at Fall River, the market closing steady at 3c. 
flat for 64x64s and 2°gc. for 56x603. Prints, ginghams, cotton 
dress goods and crinkled seersuckers were severally in pretty 
gvod demand, and a considerable trade was done in cotton 
hosiery. 

DOMESTIC WOOLEN Goops.—The condition of the market 
for men’s-wear woolens has not materially changed, deliveries 
on account of former orders having been continued on a 
liberal scale, while new business was confined within narrow 
limits, as usual at this stage of the season. Stocks of cassi- 
meres, worsted coatings and overcoatings are in very good 
shape as a rule, nearly all the most popular heavy-weight 
fabrics being well under the control of orders. Satinets were 
in irregular demand, and Kentucky jeans ruled quiet in first 
hands, 


Jersey cloths and stockinettes, shawls and skirts. Flannels 
and blankets continued in steady request, and leading makes 





Ladies cloths, tricots and soft-wool dress fabrics con- | 
tinued in good demand, and there was a fairly satisfactory | 
business in all-wool and worsted dress goods, cloakings, heavy | 


are firmly held by agents. Carpets were rather more active. 
and a fairly good business was done in wool and merino 
hosiery and knit underwear; but fancy knit woolens ruled 
quiet. 

FOREIGN Dry Goops have met with more attention from 
intending buyers, but there is still room for improvement in 
this branch of the trade. Dress goods were fairly active in 
some quarters, and a pretty good business was done in fine 
and medium grades of black silks, velvets, velvetvens, and 
men’s-wear woolens continued to move ina fair quantities, 
and hosiery and gloves were in steady request; but linen and 
white goods were sluggish, especially the former. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 30, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Financial Companics. 


#inaucial Companies. | 


} 
| 
' 


a inanctal Companies. 

















AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 





Bonds of ET PI 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 





SURETYSHIP. 


American Surety Com y 


Cash Capital, $500,000, 
General Otlice, 160 Broadway, New York, 
RICH’D A. ELMER, Pres’t. LYMAN W.BRIGGS, V.P, 


| 


JOHN C. SHORT .... 0. cc cceeeeeeeeececeeees President This company will act as surety on Bonds required 
FRANCIS A. WHITE............. Ist Vice-President ae Sapiens. CO cecccccoces Soceccece cosocccees $300,006 a omy _ saint Se: Onis Ree 

4 va Vi ED BE swccccccescs § _ cvccenecendeecccsccose 400,000 s the on y Company organized in e Unite 
JAMES 8. NEGLEY............... 2d Vice-President Deposit with Insurance Department __...... 214,000 | States devoted exclusively to Suretyship, and with 
THO. BB. PALM. .ccccccccececss 3d Vice-President Pre nt: Vice-President: all its assets invested in this country. 


side 
WM. P. WATSON SIR ALEX. T. GALT, 


Authorized Capital Stock, $1,000,000. 
Paid In - - +++ = = 500,000. 


SOUND INVESTMENT BONDS furnished to Sav 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 


..S8ec’y and Treas. 





NE 


Torrance, Edw. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKLNS, Secretary. 


w YORK DIRECTORS—Joseph W. Dre 
wenden. H. Victor Newcomb, 
F. Winslow, Erastus Wiman. 


It guarantees the honesty of Officers and Em- 
= ees Of Railways, Banks, Telegraph, Telephone 
Exvress Companies, and persons employed by 
corporations and business houses holding positions 
4 nest _ ey res vonsibility. 
ET & SO NS,West’n Managers, Chicago 
HEN RY x FOX, Agent and Attorney, Philadelphia 
A. GODFREY } MORSE. Agent and Attorney, Boston. 
BASCOM & MUNSON, General Agents, St. Louis. 
BROWN.CRAIG & co. Gen’! Agents, San Francisco 


SHERMAN 8. JEWETT, Pres. JOSIAH JEWETT, V.Pres 


HON. JAS. FERRIER. 


xel, L. 
ohn ahem. Danie 








UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 


WILLIAM C. CORNWELL, Cashier. 





DEFAULTED BONDS of States, Municipalitie 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
Sation of railroad companies and other corporations 


whose bonds are in default or whose property is in. 


the hands of Receivers or Trustees. 
RAILROAD LOANS negotiated. 
Circulars on application. 











Chronicle Numbers 
WANTED. 


967, 970, = and December, 1884. 
Supplement. 


Ten Cents for each of the above paid at the Office. 





FIDELITY & CASUALTY CoO., 
Nos. 214 & 216 BROADWAY, NEW YORK. 


Cash Capital, $250,000. Assets, $512,026 11 
Deposited with the Insurance eg - $2 V0,000. 
Officials of Banks, lilroads and Kx 38 COMpa- 

nies, Managers, es,and ,, my. of | Public Com- 

panies, teeny and Commercial firms, can obtain 


DS OF SURETYSHIP 
from om. foe mpeny at moderate charges 
The bonds of this Company are neceptes by courts 
of the State of New York. 


CASUALTY DEPARTMENT 
Policies issued against accidents causing death or 
— disabling injuries. 
uli information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents. 
Wm. M. RICHAR 8, Prest. JOHN M. CRANE, Sec’y. 
Ros’t J. HIiLLAS, Ass’t Secretary. 
DIRECTORS: 


Geo T. Hope, David Dows, Ww. 
G. G. Williams, A.S8. Ba 


Bank of Buffalo, 


CAPITAL, - - - = = = = $300,000 
BUFFALO, N. Y. 


This ban« has superior facilities for making collec- 
tions on all accessible points in the United States, 
Canada and Euro Liberal terms extended to 
accounts of bankers and merchants 

CORRESPONDENTS.—New York, “National Shoe @& 
t,eauther Bank: Union Bank of Londo 





BK. A. Angier, 
Attorney and Counsclor at Law, 


ATLANTA, GEORGIA, 
PRACTICES IN ALL THE COURTS, 


rnes, Cha on Dennis, ? : , 
J.8.1. Stranahan, H. A. Hurlbut, Alex. Mitchell, | Jo7poration and Commercial Law a Specialty. 
A. B. Hull, J.D. Vermilye, 8. B. Chittenden. Refers to Judges Stephen J. Field and Wm, B 
Geo. 8, Cue, Wm. M. Richards. Woods, U. 8. Supreme Court, Washington, D. C. 
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Legal. | 





Legal. 
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Nose Ale OF THE TEXAS & 8ST. 
LOUIs RAILWAY IN TEXAS, consisting 
of 3153; miles of road, the rolling stock, fran- 
chise, and all its property. 


Notice is hereby given that I, J. M. McCor-. 
mick, Special Master in Chancery, under and by 
virtue of a certain order of sale issued out of the 
Circuit Court of the United States for the North- 
ern Di-trict of Texas, di and delivered to 
me, will p to sell at — auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August. it being the first ye 
in August, A. D. 1885, between 10 o’clock A. M. 
and 4 o’clock P. M., all that certain property 
described in the following order of sale, and 
upon the terms and conditions named therein. 








United States Circuit Court, 
Fifth Circuit and N = District of Texas, at 


aco. 
The President of the United States of America, 
To J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & 8. Louis Railway Company in 
Texas, et al., Defendants, in the United States 
Cireuit for the Northern District of Texas at 
Waco, on the 23d day ef April, A. D. 1885, or- 
dering and directing the clerk of said Court, 
upon application of J. M. McCormick, Special 

aster = in said cause, to issue an order 
of sale of the Texas & St. Louis Railway Com- 
pany in Texas and its property as described 
in said decree; aud 

Whereas, ‘ihe said Special Master has made 
his application for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. Finks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
ut Waco, do hereby issue the fo)jlowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed 10 seize the 
Texas & St. Louis ows , estimated to be 
31535 miles of completed ra , With its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property. the said railroad and property now 
in possession of 8. W. Fordyce, iver, ap. 
pointed in the above entitled cause by this 
Court, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such sale, and the specific property 
to be sold, a such notice in two news- 
papers inthe city of Tyler, Texas, and in one 
newspaper in the city of New York, you will 

roceed to sell at — auction in the city of 

yler, Texas, alland singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, including all its railroads, tracks, 
right of way, main lines, brauch lines, exten- 
sions, sidings, superstructures, depots, depot 
gy station houses, engine houses, car 

ouses, freight houses, wood houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with all its leases, leased or hired lands, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighin 
scales, turn-tables, rails, wood, coal, oil, fue 
equipment, furniture and material of every 
name, nature and description, together with. all 
the corporate rights, privileges, immunities a ‘d 
franchises of said railway corporation, inclua 
ing the franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
profits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
of said mortgage under which this -aleis made, 
all land grants, Jand certificates and lands re- 
ceived by said corporation, as.well as all lands 
acquired by donation which are not actually 
occupied aud in use by it, or necessary to the 
operation and main enance of its lines of road. 
The said entire 3152; miles of railway, together 
with all the rolling +tock and property as here- 
inbefore described, to be sold as an entirety. 

The sale of said railway and property is made 
in foreclosure and satistaction of the following 
—— thereon, as described in said final decree, 
to wit: 





T- 

A first mortgage nen executed to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, A. D. 
1880, on 266 miles of said railway, and all its Rroperty 
from Texarkana to] Waco, to secure $8, of 
first mo e bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum perannum irom the.ssue and delivery of said 
bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
a first mortgage lien executed by said Texas & St. 
Louis Railway Co. in Texas to the Central Trust Com- 
pany of New York, Trustee, August 1, A. D. 1881, on 
the entire railway of 315 5-5 miles, and all its prop- 
erty, to secure its “ zeneral first mortgage six per cent 
forty-year gold bonds’ for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run June 
1, 1881, 21,817.000 00 of said bonds having been issued 
and now outstanding the amount authorized, $12,- 
500 00, to be issued to each mile of completed road 
making $620,000 issued upon 40 miles of sai 
railway from the end of sai t 266 miles to Gatesville, 
Texas, and said $62 ,000 00 decreed to be and to hold 
afirst mortgage lien on said 493-5 miles of railway 
and property,and the baiance of said $1,817,000 00, to 
wit: $1,197.000 00 isssued upon said 266 miles of rail- 
way and yuopest y, was decreed to hold athird mort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
same lien asthe $620,000 00, and were sold and de- 
livered without notice to the purehasers of any dis- 
tinctive difference between the bonds, they in fact 
being of the same series, it was adjuczed and decreed 
that the 1,197 bonds and the 620 Ténds should be 
placed on the same footing and entitled to the same 
gauities. and are decreed to share in the proceeds of 
e sale of 49 3-5 miles of railway and property upon 


» a 








the basis of a prorated mileage of said entire road of 
315 3-5 miles as hereinafter described. 


A second mortgage lien executed by the Texas & 
St. Louis Railway C meeny in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated J 
- D. 1880, to secure its “land grant and income 
mortgage bonds” for $1,000 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8, 00 per mile of completed 
row; said bonds decreed to holda second mortgage 
lien upon said 266 miles of raitway and property de- 
scribed in said first mortgage, and amounting to §2,- 
128, besides interest; the suid decree in no 
wise affecting the lien held be | said bonds and mort- 
gage upon the lands described therein. 





A second mortgage lien executed by the Texas & 
St. Louis Railwuy ‘(o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D. 
1881, on the entire line of its railway,to secure its 

eneral first mortgage land grant and income bonds 

or $500 00 each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, $1.- 
817,000 00 of said bonds decreed to be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property. and $620 000 00 of said issue decreed to be 
a second mo e lien on said 493-5 miles of said 
railway and its prope:ty; but inasmuch as the said 
entire $1,817, 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the coepoaay~ of any difference therein, 
the saia $1,817, 00 is decreed to share in the pro- 
ceeds of 49 8-5 miles equally upon the basis of mile- 
eas the 49 3-5 miles is proportion to the 266 miles 
of railway and its property as hereinafter described 
in the terms of sale. 





The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said 3153-5 miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

Ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $£0, in cash, and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this‘ ourt as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy all costs, expen- 
ses, disbursements, fees of attorneysand solicitors, 
all debentures issued or ar out, or that may te 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satistied out of the proceeds of sale before the 
first eens bonds, and il any claim remains un- 
settled and unascert:ined at the date of the confir- 
mation of saleand delivery of title tothe | maha 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
beforethe said first mortgage ponds, and the cash 
paid in shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a tirst and prior lien on said railway in the 
hands of the purchaser, and may be so enforced by 
the fu ther order of this Court. 

3d. After fully paying off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remuinder of said bid 
may be paid in first mortgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128,000 of rst mortgage bonds were 
issued upon and hold a first lien on 266 miles of said 
railway and property, and $620,000 of the general 
first mortgage bonds were issued upon and hold a 
tirst lien on 4¥ 3-5 miles of said railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deed of trust and upon the whole 
line and entitled to share in the proceeds of sale on 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds yay! entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
first lien thereon, subject to the prior payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cash bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
~roportion and on the basis of the mileage of 
tre road sold, the total line of road sold being 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage bonds being on 266 
miles and the general first mortgage bonds being upon 
4 J miles,the remainder of said bid shall be di- 
vided so as to set off 266/315 3-5 of said amount $— 

3-5,//315 3-5 of saidamount $ .and the 
purchaser may pay said sums in said bonds respec- 
tively, the larger amount may be paidin said $2,128,- 
000 of bonds and interest pro rata accordingly as the 
percentage may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided,the same shall be 
patd over to the Master in cash, to be hereafter 
disiributed and apportioned according to the equi- 
ties as established and determined by this decree. 

4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall forany 
good and sufficient cause fail to be made on the day 
named, that the said saleshallthen and there be post- 
oned by the said Special Master, or some person des- 
gnated by him, and to be postponed in his name and 
by his authority,toafuture day, not ye thirty 
days thereafter, and said postponement shall be 
ublished in at least one monsgnger in the city of 
yler during said adjournment of s.le. in addition to 
the verbal notice given at the time and place of ad- 
journing said gale, and the sale shall be made on the 
ay | to which it is adjourned as hereinbefore directed. 
nd after the sale, payment of the purchase money 
as directed, report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
a good and sufficient title in fee simple of the 
property so sold to the purchaser or purchasers, 
which title shall be f ee of all encumbrances and 
shall be a perpetual barto all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold rs { said railway corporation or 
those claiming under it,and the said purchaser or 
purchasers shall not be bound to see that the pur- 
chase money is ponte d applied. 

Witness the Honorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United -tates, 
and the seal of the Circuit Court thereof, at Waco, 
this }1th day of May, inthe year of our Lord eighteen 
hundred and eighty-five and of American indepen- 
dence the 109th year. 2 

[L. 8. - H. FINKS, Clerk 01 sax Courv. 

A schedule and invent«ry of all the property de- 
scribed in said order to be solid on the 4th of August, 
1885, wiil be filed in the ~ffice of the Clerk of the 
United States Circuit Cout at Waco; also in the 
office of Mesars. Herndon & “ain, solicitors for com- 
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plainant, at the city of Tyler, Texas, subject to be in- 
8 4 all persons desiring to purchase at 
sale, and the same will be exhibited and read on the 
day of said sale. 
he said sale of tne aforesaid property is to satisfy 

certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debentures, other 
claims and liens described and mentioned in said final 
decree and order of sale; and the amount of cash re- 
quired to be pxid on the bid for said property as pro- 
vided in the said final decree and order of sale will 
be ascertained so far as possible and filed with the 
suid schedules and inventory of property, subject to 
the inspection of purchasers before said sale. 

All information in possession of the Master con- 
cerning the property to be sold, and the debts against 
the same, l be given upon application. 


. M. McCORMICK, 
DALLAS, Texas, May 11, 1885. Special Mas 
BUTLER, STILLMAN & HUBBARD, 
HERNDON & CAIN, 
Solicitors for Complainant. 


OTICE TO CREDITORS OF THE 
TEXAS & St. Louis RAILWAY COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
holding claims entitl-d to be paid out of the 
voseede of the sale of the Texas & St. Louis 
ailway and its property in Texas, to occur 
August 4, 1885, at Tyler, Texas, and to all per- 
sons Owning or holding bonds or other securi- 
ties and licens upon said property, entitled to 
share in the proceeds of said sale under the 
decree rendered in said cause No. 14 in 
Equity, to forthwith deposit their claims and 
written memoranda in pursuance of and as re- 
uired by a certain order made by the Hon. Don 
. Pardee, Judge of the United States Circuit 
Court for the fifth circuit, as follows, to wit: - 
“Inthe United States Circuit Court for the 
Northern District of Texas. at Chambers, June 
16, 1885. This day came on to be heard thea 
—— of J. M. McCormick, Special Master in 
meme ny appointed by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. Piurdee,in cause No. 14, pendingin 
the United States of said circuit 
and district at W.co, Texas, wherein the Central 
Trast Co. of New York, Truste*, is complainant, 
and the Texas & St. Louis Companyin Texas, 
et al., is defendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was euter: din said cause April 23.1885, 
foreclosing certain liens in favor of the holders 
of certain series of bonds issued by said defend- 
ant company upon said railway and its prop- 
erty, and in pursuance thereof an order of sale 
was issued under said decree directing said Spe- 
cial Master to sell said railway and allits prop- 
erty, 'o wit: 315 3-5 miles of road, rol.ing stock 
and property in Texas,on the terms named 

















therein; and it further appearing that said Spe- ° 


cial Master has advertised said railway and 
sroperty to be sold at the City of Tyler, 
exas, on the 4th day of August, 1885. 
And allowing a part of the bid for said pro 
erty to be paid in cash sifficient to cover all 
ciaims decreed to be entitled to be first paid 
out of the proceeds of sale betore the first mort- 
gage and other subsequent mortgage bonds, 
and the remainder of said bid to be paid in first 
mortgage bonds, and the surplus of said pro- 
» if any, to be paid into court to be applied 
tothe payment of the subordinate securities 
and claims according to the equities established 
by thesvid final decree. And in order to enable 
said special master to ascertain the several 
liabilities against the Texas & St. Louis Rail- 
way Company in Texas and against the Re- 
ceivership's administering said trust since the 
16th day of January, 1884, so as_to determino 
the amount of cash to be paid on the purchase of 
said propertv and the amount of bonds that 
can be received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any claims entitled to be 
aid out of the proceeds of the saie against 
he said Texas & St. Louis Railway Company 
in Texas, or against the saidrailway and prop- 
e:ty while in the hands of the Receiver _admuin- 
istering the same, shall forthwith and before 
the said sale of 4th of August, 1585, furnish to 
J. M. MeCormick, Special Master, addressed to 
him at Waco, Texas, or Tyler, Texas, care of 
Herndon & Cain, Solicitors for Complainant, 
the said claims, including all bonds of every 
series and kind decreed to hold a lien upon said 
property, all Receiver’s certificates, claims ad- 
judged by Court for labor, material, costs of 
court, judgments, fees, commissions, contracts 
for money, counsel, solicitors’ and attorneys’ 
fees incurred. In fact, every claim whatsoever 
which is entitled to be paid out of the proceeds 
of sale of said railway and property. 

The owners of the bonds and other valuable se- 
curities are not required to deposit the bonds 
themselves, unless specially requested soto do by 
the Master forinspection, but shall givethenum- 
ber ofthe bondorothersecurity,itsdate, amount, 
style, rate of interest, when the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the owneror his duly authorized agent, 
and duly sworn to and attested before an officer 
having aseal. As to all other claims, the claim 
itself must be deposited with the Master with a 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall file and 
register in a book keptfor that purpose, duly 
classified as to priority and in the order re- 
ceived. It is further ordered that said Special 
Muster shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this date until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo , and in 
the City of Waco, Texas; andthe Clerkof the U 
8. Circuit Court, at Waco., is directed to file and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certi- 
tied copy to J. M. McCormick, Special Master, 
June 16, 1885. DON A. PARDEE, Judge. 

Waco, TEXAS, June 25, 1885. 
e J. M. McCormick, Special Master. 














